_ military purposes, 


Western Oil Head 


The Financial Post 


+> 


Newly elected head of the C nadian Petroleum Association is W. 
Donald C.- Mackenzie, Calgary, manager of the western division 
of Imperial Oil’s producing department. The Association, senior 
western oil body, keeps a close check on Canada’s more than $300 
million a year oil exploration and development program, expanding 
oil production and growing oil reserves. 


THE NATION’S BUSINESS a 
Atom is For Man 
And Not For Mars 


President Eisenhower, in his courageous speech to the United 
Nations, proposed to share atomic power. 

The world has already lost too much time in putting this tool 
for humanity to work. 

If it had been pooling its knowledge ever since the ugly days 
of Hiroshima and Nagasaki; who knows what nimble and in- 
ventive minds might have developed already? But military, 
secrecy and unreasoning fear barred them from the task. 

Whaley-Eaton’s Washington letter recently grasped a spark 
of the future of the atom and what it can mean as an agent for 
good rather than a weapon of destruction. 

“No longer will India have to remain starved for the 
} 


horsepower that is needed to run factories . . . Australia can 
have all the power she wants—enough even to irrigate the 
Great Victoria desert. Water, too, can be brought to the 
fertile soils of the Sahara,,to the dry plains of Southwest | 
Africa . ... New industrial centres can be built in the wilds of 
North Canada...” 

For eight years U.S. authorities have tried to keep this genie 
bottied. There was no real hope.that they could succeed. Like- 
wise, there was no real hope of effective international control for 
We tried that sort of thing after the first! 
world war and we failed. 

In the meantime the world has been largely deprived of a 
tremendous new source of energy that could do much to raise 
the general standard of living. 

Canada has a big stake in the atom, and is a leading producer 
of its raw material, a junior partner in the original development 
and has gone farther than most countries in demonstrating 
peacetime uses in medicine and in research. We are planning to 
use it in electric power. 

If at last, as President Eisenhower has so wisely proposed, a 
start is made in diverting atomic materials to general peacetime 
use, Canada will have much to give and much to gain. 


Tragic Powerplay in Mines Strike 


Christmas will be bleak in the “Valley of Gold” and the land 


of the “Silver Sidewalk.” 
A lot of innocent people are suffering in the crippling mine 


strikes in Northern Ontario and Quebec. An estimated $6.5 
millions have disappeared in payrolls that never were. And 
another $450,000 is lost each week the strike goes on. 

And the wrangling negotiations continue. | 

Recently, C. H. Millard, Steelworkers’ chief, in dealing with 
Hollinger, appeared to drop his demands for the checkoff of 
union dues. Instead, he fought for wage increases. It was to be 
a sort of trade—more pay for the workers, instead of the check- 
off for their union bosses. Hollinger, one of the biggest mines, | 
where a settlement would set a pattern, agreed to wage increases. 

Then-the truth came out. 

It was no “trade” at all. It was a “grab.” Millard expected 
to have his wage increases and eat the checkoff too. But the 
latter was not to be direct. Payrolls would be deposited in banks 
where union dues, once authorized by employees, could be auto- 
matically deducted. But Hollinger refused to be a party to this 


subterfuge. 
To Millard it means much. With the checkoff or its near-kin, 
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Stampede Is On Now PRICES 


For Holiday Travel 


United Kingdom, Caribbean or California: All 


Forms of Transport Booked Solid For What 
christmas Rush In History 


Looks Like Biggest ¢ 


By VICTOR KOBY 
More Canadians are on the 
move this Christmas seasan than 
ever before in search of turkey 
dinners at home, friends, winter 
sports, rolling surfs or waving 
palm fronds. 


Many are already on their way.| fore has there been such a vari-| 


Others are waiting for Christmas 
to New Year’s week. Some, in 
search of fun, are booking solid 
Laurentian resorts and New York 
hotels over Christmas or New 
Year's Eve. 

The net result: 
and transportation companies 
never hed it so good. Airlines, 
railroads and bus companies are 
booked to the limit on many 
routes forcing them to put on 
several extra sections to meet 
day-by-day rising demands. 

Out of this stampede to ticket 
counters and travel agencies two 
trends are discernible: 

—More and more people are 
traveling greater distances than 
ever before to be home for 
Christmas, whether it means 


travel agents 


flying to Los Angeles or London, | 


England; 

—A winter vacation in balm- 
ier Caribbean or Mexican climes 
more possible and sought 
after than ever before. (A 


is 


| pudding and 750 Ibs. 


hotel is even offering a 


Miam 
on the Canadian 


| 5% premium 
dollar.) 
Behind the Boom 
The key to this travel boom is 
prosperity plus more, cheaper and 
| faster transportation. Never be- 


ety of ways to get from A to B 
and at low cost. 

The once exclusive winter re- 
sorts of “society” and the “inter- 
national set” have been expanded 
and opene@ up to cater to the $4 
and - $5 - a - day - double - rooms - 
with - bath sets. 

Here’s the travel 
greater detail: 

Within Canada the CPR is put- 
ting on all its available extra 
equipment including 65 dining 
cars. These will serve an esti- 
mated ton of turkey, 750 gallons 
of cranberries, 3,500 lbs. of plum 
fruit cake 
between Dec. 23 and Jan. 1. Sleep- 
ing car accommodations are at a 
premium with many runs already 
booked solid. 

The CNR will likewise be pro- 
viding extra trains on al] its main 
runs with the Montreal-Ottawa- 
Winnipeg - Vancouver, Montreal - 
Toronto and Halifax -St. John’s, 

(Continued on page 2, col, 3) 
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Snow, Chill Winds Good News 


Merchants See ° 


A touch of winter gave Cana- 
dians the shivers from Manitoba 
to the Maritimes this week, but 
the retailers werer’t complaining. 

Sales of “winter” items—both 
hard and soft—were climbing 
back to normal, as snow and cold 
winds combined with the Christ- 
mas rush. 

Merchants in Southern Ontario 
and Quebec, whose stocks of 
winter footwear, snow goods, 
warm clothing and snow shovels 
were buried in dust rejoiced in a 
day-long snowstorm. 

A light snowfall (1-2 in.) was 
hailed by retailers in Southern 
Saskatchewan and Manitoba too. 

“It looks as though winter's 
here to stay—but I’m knocking on 
wood for all I’m worth,” one 
hopeful shoe retailer commented. 

The snow gave footwear a nice 
fillip in Ontario and Quebec, 
which got  goloshes, rubbers, 
boots, and fleece-lineds moving 
off the shelves. ‘ 

Some retailers even reported a 
slight interest in winter sporting 
goods, such as skis and ski cloth- 
ing. 

The overcoat, parka and woolen 


| trade had good reason to perk up 


1954 To See Expansion 
Of Oil Pipeline Systems 


Canada’s network of oil prod- 
ucts pipelines will be expanded 
many times over the next few 
years as markets continue to ex- 
pand. 

In the planning books are likely 
extensions into Northern Ontario 
of the products pipelines of Loth 


| Imperial Oil and Trans-Northern 


Pipe Lines Ltd.; extension into 
Southwestern Ontario of the 
Trans-Northern line; construction 
of a new line from Edmonton 
eastward to Winnipeg. 


|nia-to-Toronto Imperial line is 


there never would be any worry that anybody would ask: “Are! evidence of the trend. This will 


union dues worth paying?” 
gouge into.each pay cheque. The union bosses could relax. 

But when this fantasy was upset the strike was still on. 

In many industries wage increases_can be passed on to con- 


The dues would be a permanent) see carrying capacity boosted by 


40%, the $1 million construction 
project including two new pump- 
ling stations which will raise 


'man explained. 


Normal’ Sales 


West: cold weather 
moving onto the Prairies with 
prospects of traditional low 
mercuries. Winnipeggers, for ex- 
ample, went to work at 5-below 
a. mid-week. 

Thermometers, and presumably 
winter sales, were still compara- 
tively sluggish (in the 40's) in 
the Maritimes at mid-week, ex- 
cept for a pelting of cold rain. 
But the weatherman forecast cold 
days ahead there too. 

The footwear retailers report:a 
general back-to-normal trend, 
which is at least half due to the 
weather changes. “It’s not dra- 
matic but we’re getting there,” 
one commented. 

Another said: “The way 
weather has been the last 
years we're sort of getting 
te it.” 

But they all, even those still 
stuck with dusty stocks of winter 
footwear, don’t\think there'll be 
any radical change in wholesaling 
conditions. 

“We have to keep winter stocks 
or. hand right from October on, 
just in case the weather changes 
and there’s a big demand,” one 


in the was 


the 
few 
used 


combined refining capacity of 


| some 25,000 b/d. Oilmen think it 


likely that further refining capac- | 
ity will be built in this area over 
the next few years. An eventual 
extension of the Interprovincial, 
line to the big Montreal refining 
area, now served chiefly by 
Venezuejan crude, will depend on 
world marketing developments 
and rate of oi] discoveries in the 
Canadian West. 

Both the Imperial Oil 
Trans-Northern products 


and 
lines 


i 
(the latter now runs from Mont- 


' (The 


;a 


Steel: European delivery prices 
on bars and structurals expected 
to be competitive at chief On- 
tario and Quebec marketing 
points once navigation season 
opens next spring. 

Steel Scrap: Major Canadian 
steel mill lops $3 a ton off its 
price for steel scrap. Other mills 
expected to follow. 

Autos: Basic prices oi 1954 
| Monarch, Mercury and Lincoln 
jcars introduced in Canada this 
| week remain unchanged from 
| comparable 1953 models with the 
jexception of the Lincoln Capri 


priced Lincoln, which has been 
| reduced $75. 

| Glycols cut 2%c to 234¢ a Ib. in 
U.S. Major items affected include 
ethylene glycol, diethylene glycol 
and ethylene oxide. The glycois 
ge into a wide range of products, 
}including permenent type anti- 
freeze, cellophane, dynamite, 


automotive brake fluids, etc. The} 


U.S. cut could increase import 
pressure on the two Canadian 
producers. 

Gasoline: Four major oil com- 
panies have cut gasoline again 
along the U.S. Atlantic Seaboard. 
Although cuts have been small 
(latest 0.2c a gal.) this 
second cut in five weeks. 


four-door sedan, second highest | 


is the } 


No Bank Loans 
On Stores Or 
Factory Bldg. 


~ 

OTTAWA (Staff) — Mortgage 
lending by the chartered banks 
will be restricted to residential 
property. There has been some 
speculation that the amendments 
to the Bank Act, to be introduced 
to Parliament probably in Febru- 
ary, might also permit bank lend- 
ing On commercial and industrial 
property. 

As now plafined, the govern- 
ment legislation will limit the 
banks to mortgages on residential 
property. In this field, it is said, 
the risks are relatively stable and 
they are very widely spread. They 
| will, anyway, be covered by gov- 
|}ernment insurance. The first jim- 
portant step, the government feels, 
is to establish in the public mind 
an understanding that bank mort- | 
gages on, housing represent a thor- | 
oughly sound use of their funds. | 

It might be imprudent, it is felt, | 
to launch the banks directly into 
the field of loans on commercial 
property which is so much more 
| liable to default in the event of 
a serious economic recession. 

This tentative decision, which 

(Continued on page 3, col. 3) 
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Sharing the Alone: 


Where We Stand 


OTTAWA (Staff) — Industrial 
atomic plants may within a few 
vears be under construction in all 
the five continents. Canadian 
firms and Canadian scientists may 
be building them as participants 
in a huge international program 
to give undeveloped and power- 
hungry countries the greatest 
boost in history. The long range 
effects on the world’s economy 
could be immense. 

The immediate problem of 
President Eisemhower’s new 
atomic policy centres on Russian 
reactions and United Nations dis- 
cussions, But looking beyond 
these questions of international 
politics, the only logical upshot is 
a great effort to bring the bles- 
sings of cheap atomic power to the 
countries which need them most. 

Industrial. atomic power may 
become the West’s greatest gift to 
the undeveloped countries of Asia, 
the most powerful method of rais- 
ing their living standards,’ and the 
most influential means yet dis- 
covered for winning friends in 
that part of the world. 


Already the British Govern- |} 


ment, whose own prototype power 
plant further advanced than 
anything the in North 
America, is under some pressure 
to share its atomic know-how 
with other Commonwealth coun- 
tries. Australia, now becoming a 
significant producer of uranium, 
has a special claim which it 
doesn’t mind talking about: so has 
South Africa. But both Britain 
and Canada still bound by 
secrecy agreements made with the 
United States. 
The U.S. Position 

President Eisenhower's declar 
tion to the United Nations was the 
first. official United States 
knowledgement that no good se- 
curity reason remains for thi 
secrecy about the industrial use 
of atomic energy. In cold logic, | 
therefore, the U. .. itself and Brit- 
ain and Canada might now start 
at once to share their knowledge 
and experience with other coun- 
tries. 

This is what the President has 
said he is ready to do through an 
international agency which in- 

(Continued on page 3, col. 1) 
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Formation of Canadian Shell | 


Formation of Canadian Shell, 
Ltd. with head office in Toronto 
Financial Post, May 23) 
brings centralization of control of 
major portion of the Shell 
Group western hemisphere hold- 
ings to Canada. 

Canadian Shell’s formation is 
part of a streamlining of cor- 
porate structures which has been 
under study for some years by 
the Royal Dutch-Shell Group. In 
this move the major investment 
of Shell Group companies in Ven- 
ezuela, representing 1952 daily oil 
output of around 550,000 bar- 
rels— more than twice that of; 
Canada—is transferred to the new 
Canadian company. 


| €xpansion of the 188-mile Sar- | 


real to Hamilton) carry gasoline, Canadian Shell will obtain own- 
diesel oil and heating oils, In the |.ership of Shell Caribbean Petro- 
Imperial expansion program,|leum Co., as well, a New Jersey 
pumping stations will be built at| corporation owns _ beneficially 
Waterdown and London, where!6544% of the outstanding stock 
spur lines for Hamilton leave the| of Shell Oil Co. in the U. S. It 
main line. Construction will start} also will hold a 50% interest in 


Streamlines Continent Setu P 


new Ontario-chartered company 
is $200 millions. Staffing of the 


| Toronto headquarters at 600 Uni- 


versity Ave., is now under way 
and administrative business will 
be commenced shortly. 


Rail Disputes 
But No Holiday Walkouts 


MONTREAL (Staff)—Canadian 
railway labor relations will start 
the New Year on a sour note. 

At least that was the prospect 
this week, as the Brotherhood of 
Firemen & Enginemen, armed 
with a 94% strike vote, sought a 
meeting with CPR and CNR 


| presidents as a last resort before 
setting a strike date, while rep- 


resentatives of 17 non-operating 
unions were hopelessly deadlock- 
ed over “fringe” benefits in their 
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UK May Take Over 


Our Deep-Sea Ships 


Government Awaits Britain’s Answer To Pro- 
posal For U. K. Registry Which Would Help 
Solve Problems Of Canadian Merchant Marine 


By MICHAEL BARKWAY 

OTTAWA (Staff)—Canada’s merchant shipping policy has been 
reconsidered by the Cabinet and a new solution is now being at- 
tempted. : 

The government is trying to arrange a mass transfer of Canadian 
ships to British registry, where they can operate economically without 
subsidy. The request has already been put to the United Kingdom 
Government, and its answer was anxiously awaited at midweek, 

Canada has asked Britain to accept another 30 ships in addition 
to the 90 which were transferred under an agreement made in 1949, 

It permitted operating profits to be remitted to Canada in dollars— 
and incidentally to be taxed here and not in Britain. Canadian ships 
on U. K. registry were subject to all the British regulations as to 
sale. But the Canadian Government has the right to recall them to 
Canadian flag on certain conditions. In the event of war they would 
all be returned to Canada. 

Any new terms arranged for the new batch of 30 transfers would 
have to apply also to the original 90 ships. But the Canadian Govern- 
ment is also convinced that the 30 remaining cannot be given more 
generous treatment unless the earlier 90 get it too. This means that 
the British Government faces the choice of accepting the additional 
30 ships on much the same terms as the old, or of possibly seeing 
all 120 freed to go to any flag they like. This is the consideration 
which apparently is swinging London toward acceptance. 


——. ———_—___———+ The Canadian Cabinet’s new 
E ie |decision was conveyed to the 
nside 
- 
News 
| 


shipowners this week in a letter 
from Transport Minister Chev- 
rier, whith rejected the owners’ 
request for complete freedom. 
The owners had declared after 
}the Cabinet’s earlier announce- 


| Newfoundland Revolution | ™ent that, if they were not to be 


given a subsidy, they should be 
revolution in Newfoundland, de- let out of the “flag covenant” and 
signed to put the provincial econ- | allowed to use their own “com- 
omy on a firmer footing and in| mercial judgment” about where 
‘the process change the way of life | they could best operate. 
for thousands of Newfoundland-| The Cabinet has refused to 
ers. the bela program and the) -rant relief from the flag coven- 
destiny it envisions (p. 15). od : 
ant “at the present time.” But, 
: : \ said Mr. Chevrier’s letter, “I have 
Factory-Made Schools been authorized to discuss the 
Factory-made schools are part of | possibility of more transfers of 
arsenal brought across’ ships to U.K. registry with the 
the Atlantic by another U. K.| U.K. authorities, and the condi- 
builder. T he broad market drive tions under which they might be 
ote i what they have to prepared to accept further ships, 
’ one is of course a matter for their 
decision.” 
Ottawa's Obligation? 
unique learn-as-you-go system Shipowners, according to the 
of tutoring is winning more and/ president of the Canadian Ship- 
rts_ among Cafadian | owners Association, Mel Angus 
aining directors. What : 
» school with the biggest alumai hold to their view that the gov- 
ld has to offer and how |¢rmment has a moral obligation 
to remove the flag covenant if it 
is not prepared to make it pos- 
sible for the ships to operate 
economically on Canadian regis- 
a 
They agree, as Mr. Chevrier 
said in his letter, that the coven- 
|}ant was freely entered into when 
the ships were bought from the 
government after the war. But 
and new ideas are) @r- Angus says that the basis of 
and earning a the deal was always the assump- 
putation for this tion that the government meant 
(p. 10). to maintain a Canadian merchant 
ij fleet; and he contends that the 
preamble to the agreement signed 
MacNab’s accou in a strong between each owner and the 
position take advantage of | Sovernment, says as much. 
Alberta's natural gas export pol- In practical terms it is said to 
icy. His manager tells why and) be too early for individual own- 
looks at other current advantages ers to have decided whether to 
in the portfolio (p. 5). transfer to U.K. flag if that 
es : — . ___ | becomes possible. But applications 
D dl kk | for such transfer have already 
Ca OC e . been made for a good many ships; 
and if this is the best déal offered 
| by the government, it is expected 
that most owners will accept it. 
One vague possibility of sub- 
|sidies for Canadian operation 
remains. The final paragraph of 
the Cabinet’s last announcement 
held out a suggestion that “at a 
later date” the Cabinet might be 
prepared to consider “whether or 
not” it should subsidize “modern 
ships” on “routes of benefit to the 
development of Canadian trade.” 
The suggestion was so vague that 
the shipowners merely asked the 
| government to say what it did 
mean. 
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How a Winnipeg manufacturer 
puts ingenuity on the payroll. His 


w methods 


Stock Strength 
nt is 


to 


° 
eventually take over all the mem- 
bership of the Locomotive En- 
gineers Brotherhood, if it was 
granted its demands. The long- 
simmering dispute dates back to 
1946, when a directive was issued 
by the railways which ruled that 
they would only deal with the 
union to which an employee 
actually belongs. This abrogated 
a clause in the firemen’s agree- 
ment and the argument was never 
settled. 

Bringing the issue to a head is| The Interpretation 


| contract negotiations. | rin 

Both disputes, however, appear | ¢¢lining railway traffic, which 
almost certain not to flare into| 8S Meant that senior firemen, | sharpens it a little. Now he says: 
walkouts this year. The firemen|‘t€™porarily promoted to engi-|“While the Cabinet is against a 
| have said they don’t intend inter-| "€¢Ts, step down again to fire-| general subsidy for all deep-sea 
| fering with the holiday season and|™e", but remain represented by |dry-cargo vessels at the present 
'the non-operating brotherhoods | the engineering brotherhood, The|time, it is prepared to consider 
| seem to be settling down for an|Cntract dispute with the 160,000) applications made on an ad hoc 


9 © lextended battle for their de-|"°M-operating employees now! basis for assistance to particular 
OW t & L L OOR OW OO FE ™224s (The Financial Post, Dee. 
9 | 12), which do not involve direct 


stands completely deadlocked and | services operated by modern 
| wage increases, but which, ac- 


is expected to be placed in the| ships.” 
How Fashion Industry Aims to Step Up Next Spring Sales |csing to. the railroads, would 


hands of a conciliation board| Shipowners are not at present 
Second Look is Better | cost $60 millions. 
: How Rails Stand 


| later this week, (Continued on page 3, col. 3) 
; , . sae ; Even as their sales departments turers will go more deeply into, Canadian manufacturers will em- | ¢ | ; . 
As The Financial Post prophesied, it didn’t take the Cabinet) gejiver the last of Christmas re-| the consumer field to find a mar-| ploy to refute this are: | In the Brotherhood of Firemen | Stock Market Highlights 


long to take a second look at the problem of Canada’s merchant ‘orders, Canadian women’s wear}ket for their goods. More atten-| —Interesting lines, favorite of | & Enginemen dispute, the rail- 
fleet. The indefensible compromise which we described four) manufacturers are beginning an/ tion is being directéd to the half-| which is the empire, (pronounc- | Ways say this is purely a matter | Industrials ‘ 


throughput of the line from 39,000 
to 55,000 bbls. a day. ; 


Also possible is an extension of 


next spring aiming at completion | Shell Oil Co. of Canada. 

ce a}) anion . al 

ete are age ost ~d de The new corporate set-up is 

creasing demand ae Shan ial purely an internal affair, not in- 
4d , peria"| volving any public financing, 


products in the three metropoli- | 
tan areas. Authorized capitalization of the 


sumers in higher prices. Not so with gold, where the world price | 
is fixed. Nor with base metals where prices are soft anyway. 
Even without introducing the Millard demands, many Cana- ‘nh Eetreroviedial ofl pineline 
dian mines with high production costs are idle. aed owed td ad aeteate, me cos 
Who, then, besides Millard, will gain from the present) Gegit Ont. where there teal 
stubbornness? Certainly not the north country. Certainly not | : : 


| Mr. _ Chevrier’s new letter 


the merchants. Certainly not the miners who have lost their 
incomes and-are likely to find fewer and fewer jobs. Perhaps 
not even Millard—although it may take him quite a while to 
realize that his tragic powerplay has gone sour. 


4 


weeks ago as “less a decision than an evasion” has been sup- 
planted. The Cabinet now has a new and better idea. 

The inevitable and proper reaction of the Canadian deepsea | 
shipowners made even the Cabinet see that it couldn’t refuse to) 
subsidize a Canadian merchant marine and yet force Canadian! 
owners to operate ships uneconomically under the Canadian flag. 

‘The possible compromise was to persuade the United Kingdom | 
to take the Canadian deepsea fleet on its registry. This is what | 
the Cabinet is now doing. The U.K. won’t be enthusiastic, Why 


| durable goods demand leveling! Sears, to investigate the market 


ed “ohnpeer”) achieved by ho- 
rizontal seaming under the bust. 

—Slightly shorter skirts, with 
the sheath and softly full 
skirt predominating in dresses, 


all-out struggle for sale of spring} size and tall figure groups, and_| 
lines. } manufacturers were recently urg- 

With the Canadian consumer! ed by Morgan Reid, assistant vice- 
market in a healthy state, and/president, retail, of Simpsons- 


off, leaving more of the family’s| provided by people over 65. 
disposable income for other items,| The career girl, often with 


the industry will be out to step| money to burn, will undoubtedly} box skirts in coats. 


‘up per capita sales of clothing. 
Manufacturers and_ retailers 


be wooed by the manufacturers 
; as never before, and the expect- 


should it-want some 30 ships of obsolescent pattern when it has/ will throw all their weapons in-| ant mother will be shown a wide 


plenty already? 
loose to find cover under any flag they choose—flags like Panama 
or Liberia. To avoid that, the United Kingdom may agree to take | 
our remaining ships, Canada must hope that it will. It is the} 
only decent solution left, if there is to be no subsidy. 

This solution is not one to cheer about. But, with the co-| 
operation of the United Kingdom and a promise to return our | 


ships in case of war, we have probably done as well as we could | 
hope to in a very difficult situation. | 


. 


share of the consumer dollar: new 
fabrics, vigorous 
high styling and attractive prices. 
The trade will also get an as- 
sist from the Canadian Govern- 
ment, which has promised to take 
more stringent ection to combat 
“dumping” of U.S. textiles. 
Indications are that manufac- 


¥ 


. } 
promotions, 


But Canada’s alternative is to turn the ships/to the fight to capture a larger | range of maternity clothes. (One 


{swimwear house has even come 
up with a “semi-maternity” sun 
dress.) 
The New Stylings 

Retailers have charged that one 
reason for the industry’s slump 
in recent years has been lack of 
any major fashion change since 
1947. Some of the arguments 


; 


—New fabrics, Fine wools, 
silks and cottons are augmented 
by an increasing number of syn- 
thetics—viscose, acetate, nylon, 
orlon, dacron. Insulated linings 
will make suits and coats “tran- 
season.” Pellon, a new stiffening 
for interlining, has been seized 
on by many manufacturers for 
use in suits, coats and dresses, 
and in the bustline of swimsuits. 

—Detailing and trim. Neck- 

(Continued on page 3, col. 4) 
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|}of representation between two 
| railway unions 
| the power of the 


|ment to adjudicate. , 


| “Ever since certification of rail- | 
the slim skirt in suits, the grace-| way unions was provided for; predictions of lower copper prices (Inco is Canada’s largest copper 
ful princess and slightly modified | under the Industrial Relations and| producer) believed a factor. 

the | 


| Disputes Investigation , Act, 
leffect of such certification has 
been the cause of continuing dis- 
cussions between the railways and 
the Brotherhood. “The union does 
not have authority under the Act 
to represent employees employed | 
as locomotive engineers, as is 
claimed, and this question is one! 
which the railways are not em- | 
powered to determine,” they} 
point out. 

Unofficially, it is felt that the 
Firemen’s Brotherhood would 
¥ 


and is not within | 
aiilway ma&nage- | 


Brazilian Traction common, after strengthening slightly early 
last week to $8%, slipped to new postwar low of $75s. 

International Nickel common touched new low for year of 
$3342, down $3 from week ago. General softness in base metals, 


Imperial Bank touched high for year of $37 (low $31% in 
April). 


Mines 

Canadian Collieries continues market climb in weak market, 
touching $6.10 Tuesday. Importance of Pembina oil discoveries, 
shared with Merfill Pete. and degree of market sponsorship, re- 
ported behind move. 

East Malartic takes moves above $2 a share before reacting. 
Drill hole going ou< to test ore body at/19th level. Improved fourth 
quarter earnings expected. esi 

Gunnar Golg breaks: $9 mark Tuesday although details of new 
oré developments and production plans expected to be announced 
shortly. 


f 
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Canada's Christmas Store | 


. 


e 
Room 250, 265 Craig Street West <7 
Montreal 
Phone MAroustte 1203 Sd 


IT’S FROM BIRKS Te ror CHRISTMAS 


Room 1207, 21 Dundes Squere 
Toronto 
Phone EMpire 4-1436 


Entre Pn, 
SS Loma FD 
Comuale, fa lem 


he Mian "deerme yy, 
2D dele ~ 4 


there’s no gift problem 
when you give Birks 
Gift Certificates 


A happy solation to the problem 
of “just what to give”... 
a gift they can choose themselves. 
Available in any denomination. Birks Gift 
Certificates are attractively packaged in 
. colourful foldgss, specially designed 
for the Christmas season. ‘ 
Mav%e redeemed 
in.any Birks store 
from Coast to Coast 
‘ 


JEWELLERS 


They’re Ru 


(Continued from page 1) 
| Nfld. runs getting the largest 
share of extra sections. 
Trans-Canada Air Lines is put- 
ting all available equipment into 
service with heaviest demand on 
| services between Central Canada 
j}and the Maritimes and Central 


nnn 


‘with nearly all Eugopean-bound 
Jiner space booked months ahead 
whether leaving from New York, 
Halifax, Boston or Saint John. 
The demand for trans-Atlantic 
wipter travel has even taken) 
travel agents by surprise. The 
usual winter slump in airline and 


| Canada and the West. One extra, shipping trans - Atlantic business 


| section is going onto the Montreal 
| to London, England services; one 
jextra on Toronto to Bermuda; 
|}eight extra on Toronto to New 
| York and one extra on Toronto 
| to Cleveland. 
Canadians Abroad 
| American Airlines, Colonial 
Airlines and Canadian — Pacific 
|. Airlines repeat the same story of 
| heavy bookings with a demand 
for flights all over the world. 
Even in a pre-Christmas month 
AA reported over 300 Canadians 
flying Toronto to Los Angeles. 
By sea ocean bookings have 
| been the heaviest since the war 


Ontario Gold 


has turned into a boom with 
people going home or just visit- 
ing for a few weeks. 

Resort -travel is just as bright. | 
Beaches from Waikiki to Montego 
Bay, Jamaica, will be filled with 
newcomers over the Christmas 
season, many taking advantage of 
lower pre-January hotel rates 
and new tourist fares by air. 

Still most popular, Florida 
beaches are keeping prices low 
and reasonable in expectation of| 
the heavy demand from the non- 
luxury trade before the January 
to March season starts. 

How do you get there? From 


Mine Strike | 


Settlement May Be Near 


| While there was still a definite 
gap between union and manage- 
ment in Northern Ontario’s key 

mining strike, it appeared at mid- 
week as though substantial pro- 
gress had been made and that 
settlement might be near. 

In the key negotiations between 
the union and one of the biggest 
employers involved, agreement 
has been reached on wages, one 
of the two big issues, 

‘The issues remaining at mid- 
week were the check-off and the 
length of the agreement. The 
union, United Steelworkers of 
America, had ostensibly agreed to 
drop its demand for a check-off 
in agreeing to a compromise pro- 
posal drawn up by the Ontario 
Government. The company— 
Hollinger Consolidated Gold 
Mines Ltd.—agreed to the pro- 
posed 5c hourly increase, but 
baulked on a clause that would 
maintain present conditions at the 
mine and which would, in effect, | 
give the union a form of check- 
off. The company also asked for 
a two-year agreement. 

At midweek it appeared as 
though further meetings between 
the two—arranged by Ontario 
Labor Minister Daley—might re- 
sult in the union dropping its 
check-off-through-the-banks plan 
and Hollinger agreeing to a one- 
year contract. 

Of the five-point program pro- | 
posed by the Ontario Government | 
and agreed to “by the union, 
Hollinger rejected two. It asked 
for a two-year agreement instead 
of a one-year and also said it 
would not undertake to maintain 
all conditions in the mine as they 
were. 


Where Differences Are 


This last point is the important 
one. The union plan apparently 
was to forego a formal check-off 
in which Hollinger would deduct 
dues from employees’ pay and 
hand it over to the union, In-! 
stead, by keeping conditions in 
“status quo,” it planned to have 
each employee ask the company 
to deposit his pay in his bank 
account, The employees would 
then authorize the banks to 
transfer the amount of the dues 
each month to a union account. 

Before the strike, approxi- | 
mately 40% of Hollinger em- 
ployees had their pay deposited 
in their bank accounts, The 
company maintains, though, that 
if this were extended to cover all 
employees and that if the trans- 
fer arrangements were made with 
the bank, the union would have 
the check-off in effect. The com- 
pany refuses to be a party to such 
an agreement, * 

The Ontario Government also 
proposed an enquiry into the 
economics of the gold mining in- 
dustry. Hollinger replied, in 
effect, that any such enquiry was 
up to the Governmént and, since 
Outside the Labor Relations Act, 
was not a matter to be accepted 
or rejected by Hollinger. The 
company also said that it could 


Rails To Build . 
Eastern Telegram, 


TV Micro Relay 


MONTREAL (Staff). — Cana- 
dian National and Canadian 
Pacific railways will provide a 
joint microwave relay service for 
the CBC between Montreal and 
Quebec City and from Toronto to 
Windsor, through Kitchener, 
Hamilton, and London. 

The network, also to be used 
for telegram servicés of the two 
railroads, will make CBC ‘pro-} 


not speak for the industry. 

Thus, with the union wanting 
the bank-check-off system and 
the company wanting the two- 
year agreement, it seems possible 
that the two could be traded in 
time for a before-Christmas 
settlement. 


Agreement Seems Near 

Some observers believe that C. 
H. Millard, head of the Steel- 
workers, hoped to get both the 
wage increase and the check-off 
while appearing to have conceded 
on the latter. Since he hasn't 
succeeded in doing this, it is be- 
lieved he will not hold up 
settlement of the three-month 
Hollinger dispute—and the other 
mine disputes in the area—just 
for an unorthodox system of 
check-off. Hollinger, on the other | 
hand, seem unlikely to hold out 
for a two-year agreement if all 
other issues are eliminated, 

Both sides have given in to a 
certain extent already so that 
neither would lose face drastic- 
ally by compromising on the re- | 
maining points. 

The company has agreed to a 5c 
hourly increase after holding out 
for 3%c earlier, On the other} 
hand, Millard has been forced to 
give up his demand for formal 
check-off so that his abandonment 
of the bank system would not be 
too difficult now. 

There has beén general accept- 
ance of the fact that a settlement 
at Hollinger—with 1,300 é¢m- 
ployees, it is one of the biggest 
idle—will set the pattern that will 
end strikes in the other 11 strike- 
bound mines. 

Approximately 7,000 men have 
been idled by the strikes with 
approximately 600,000 man- | 
working days lost since the first | 
strike action was taken at 
Broulan Reef July 11. Loss of 
income to these men is estimated 
at about $6.5 millions. 

Meanwhile, Barnat Mines Ltd. 
on Monday announced a ‘7c 
hourly wage increase for its em- 
ployees, retroactive to Dec, 1. 
Barnat is the only mine in the 
Malartic wrea without a union 
to represent its employees, ; 


ANNOUNCING 


Foundation 
Robinson, 


Alcoholism Research 
(Toronte) Robert R. 
director of education. 


All Canada Radio Facilities Ltd. 
(Toronto) — Guy Herbert, vice- 
president; Stuart MacKay, general 
manager, 

Brown Boveri (Canada) Ltd. 
(Montreal) —R. D. Rosser, sales en- 
gineer, Calgary office. 

Canadian Bank of Commerce (To- 
ronto)—Alin Petrie, chief inspector. 


Canadian Broadcasting Corp. (Ot- 
tawa)—Frank W. Peers, supervisor | 
of talks and public affairs broad- | 
casts, effective Jan. 1, 

Canadian Exporters 
(Toronto)--B. W. Flowers, 
real manager. 

Canadian Johns-Manville Co. (To- | 
ronto) — Claude E. Howard, staff 
manager, government department. 

Canada Life Assurance Co. (To- | 
ronto)—W. L. Adams and A. H. 
Lemmon, vice-presidents. | 

Canadian Marconi Co. (Montreal) 
— George F. Bates, Ontario sales 
manager, 

Chateau-Gai Wines Ltd. (Toronto) 
—G. L. W. Bamford, director. | 

Consolidated Mining & Smelting 
Co, of Canada (Montreal) — W. S. 
Kirkpatric*, director. 

Dryden Paper Co. (Dryden, Ont.) 
—W. P. Creagh, W. H. Howard. | 
C. H. King, P. G. Walker and W. E. 
Soles, directors. All are directors of | 
Anglo-Canadian Pulp & Paper Mills 
Lid., Quebec. | 

Erwin, Wasey of Canada Ltd. (To- 


Association 
Mont- 


| services 


Toronto to Miami via New York 
using air-coach you can do it in 
eight hours for $128.80 return. But 
have been booked up 
since Dec. 1, Even cheaper: the 
Greyhound luxury bus “Sun King 
Limited” with all conveniences 
aboard makes the round trip for 
$60 and only takes two nights and 
a day to get from Detroit to 

For $399 up you can tour the 
Caribbean by air all hotels and 
meals inclusive for a week via | 
Resort Air Lines from New York. | 
If you have eight to 14 days to 
spare and like plenty of rest 
there are the Ocean Monarch and 
Ocean Queen cruises out of New 
York for $250 up. 

Cut-rate services, North Amer- 
ican managed hotels, the high 
standards of the American Steam- 
ship and Travel Agents Associa- 
tion are all combining to intro- 
duce Trinidad, Tobago, Mexico 
City, Haiti, Jamaica and even Fiji 
to two-week vacationers who 
never thought they could afford 
it. 

“I guess some of them must 
stay home,” summed up one 
travel agent, “but from behind a 
desk it looks like a mass migra- 
tion of people going anywhere 
and everywhere just be on the 
move,” 


Consumers Gas 


Goes To Parlt. 


Niagara Gas Transmission Ltd. 
—pipeline subsidiary of Consum- | 
ers’ Gas Co. of Toronto—will 
petition Parliament immediately 
for a special charter under the 
Pipelines Act, E. J. Tucker, vice- 
president and general manager 
announces. 

“It is hoped that Parliament 
will pass this act quickly so that 
we can present our case to, and 
obtain an early decision from the 
Board of Transport Commission- 
ers,’ Mr. Tucker said. A special 


j 


|act is now necessary before the 


transmission company can apply 
to the Board for permission to 
build a pipeline frorr. the Niagara 
boundary to Toronto. 

“Consumeérs’ Gas directors have 
not yet had an opportunity form- 
ally to consider the reported 
statement of Mr. Howe, that 
Consumers’ Gas must ‘fit in’ its 
import plan into the plan for an| 
all-Canada pipeline,” Mr. Tucker 
added. “But all our directors are 
Canadians and I am sure they 
are prepared to buy Canadian 
natural gas on a fair basis when 
it availavle for the Toronto 
market, 

“However, it is in the interest 
of the gas users, of the company 
and of the all-Canada pipeline to 
get natural gas, from whatever 
source, here at the earliest pos- 
sible moment. 

“Our Niagara plan, if approved 
quickly would help to hold, and 
te add to, our present volume of 
sales because the company could 
reduce its price substantially,” 
Mr. Tucker said. “This certainly 
would be to the advantage of the 
all-Canada line. That line will 
have to sell a huge volume of gas 
right from the start and . saving 
to gas consumers now will have 
helped to establish a market for 
hag 


1s 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


' 
D. Wickwire, chief en- 
D. Dexter, assistant chief 
engineer;; H. K. Joyce, personnel 
manager and general executive 
assistant; T. E. R, Hazeldine. process 
development superintendent. 

North American Cyanamid Lid. | 
(Toronto) S. R. Stovel, general 
assistant to the vice-president. 

North. American Life Assurance 
Co. (Toronto)—George Ryrie, assist- 
ant general manager and ghiet ac- 
tuary; J. A. McCamus, “assistant 
general manager-agencies; M. A. 
Bradshaw, assistant general mana- 
ger — investments. 

Pepsi-Cola Co. of Canada (Mont- 
real) —Frank W. McIntosh, president 
and managing director. 

Personal Finance Co. of Canada 
(Toronto)—Leonard F. Begin, man- 
ager, new North Bay, Ont., branch. 

Provincial Engineering Ltd. (Meont- 
real)—Eric Gautby, superintendent- 
operations, new Chicoutimi, Que., 
office; Douglas Willmott, Ontario 
sales manager. 

Redisco of Canada Ltd. (London, 
Ont.)—D. Kenneth McCurdy, man- 
ager, new branch at 445 Terminal 
Ave., Vancouver. 

Standard Life Assurance Co. 
(Montreal) —James M. Fraser, chair- 
man, W. A. Arbuckle, deputy chair- 
man, Canadian board of directors. 

Union Carbide Canada Ltd. (To- 
ronto) Ewart Greig, president; 
Wm. Hy Smart, vice-president, sec- 
retary and tr casurer. 

West Kootenay Power & Light 
Co. (Trail, B.C.)\—R. G. Anderson, 


N.S.) —L, 
gineer; J. 


grams directly available in all | romte)—Derek G. Wrangham, er" vice-president and general manager; 


cities through which it pasées, A | 
temporary link between Toronto 
and London (CFPL-TV) is ex- 
pected to be operating by the end 
of the year, with both systems to 
be completed in 1954. 

The contract between CBC and 
the two railroads calls for net- 
work facilities to be available | 
eight hours a day and “for such 
additional services as the Corpo- 
ration may require.” No financial 
details of the plan, construction 
of which Was awarded by tender, 
have been released. 

The new system will presum- 
ably dovetail with the large Bell 
Telephone Co, of Canada hookup, 
which links Buffalo, Toronto, 
Ottawa and Montreal. This net- 


ive staff. 

Household Finance Corp. of Can- | 
ada (Toronto)—G. L. Poirier, man-| 
ager, new office at 4246 Jean Talon 
E., Montreal; Marcel Paradis, man- 
ager, Jolietie office. 

J. D. Woods & Gordon Ltd. (Te- 
ronto) G. B. Bailey, director; 
D. B. Watson, secretary. 

J.T. Donald & Co. Lid. (Montreal) | 
—Charies R. Graham, director of 
economic and market research. 

Kendall Co. (Canada) Ltd. (To- 
ronto)—J. H. Ross, field sales man- 
ager. 

Life Underwriters Association of 
| Teronte Thomas E. Jarvis, of 
| Aetha Life, president; J. D. Mingay, 
Prudential of England, hon. presi- 
dent; D. B. Murray, North Ameri- 
can, lst vice-president; M. L. Levy, 
Imperial, 2nd vice-president; R. L. 
Kayler, treasurer; A. L. Brazier, ! 


C. H. B. Frere, director and solicitor. 

White Pass & Yukon Corp. Ltd. 
(Whitehorse, Y.T.) —Sidney Hogg, 
president, Western Bridge & Steel 
Fabricators Ltd., Vancouver, direc- 
tor. 

Wool Bureau of Canada (Toronto) 
—Mrs. Joy McGillawee, managing 
director. 


‘Maxwell May Add 


Four Subsidiaries 


Shareholders of Maxwell Ltd., St. 
Mary’s, Ont., will vote Dec. 22 at a 
special genera] meeting in Toronto 
on a bylaw increasing authorized 
capital from 200,000 to 400,000 npv 
shares, and on an agreement with 
Montor Industrial Corp. 


Under the proposed agreement 


work of 14 giant towers is carry- | Sun Life, chairman of membership; | Montor would sell to Maxwell con- 


ing TV programs for transmission 
between these points, as well as 
36 long-distance telephone cir- 
cuits, Earlier, it had been 
thought that Bell would also con- 
struct the two relays that wil 
now be built by the railroads. 


T. G. Lu‘ton, New York Life, pub- 
licity; G. G. Fraser, London Life, 
| special events; F, Fenn, Canada 
| Life, attendance. 

|. Liquid Carbenic Canadian Corp.| 
Ltd. (Montreal)—L. C. Eggins, vice- 


president. 
Mersey Paper Co. (Live?pool, 


trol of Universal Cooler Ltd. of 
Brantford, Ont.; control of Mica Co. 
of Canada and its wholly-owned 
subsidiary, Universal Insulations 
Ltd.; and all issued shares of Mar- 
chant Furnace Ltd. Montor holds 
a substantial share interest in Max- 
well Ltd. ff 
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Consum. Glass 


Business At 


Record Level 


MONTREAL (Staff)—Business 
of Consumers Glass Co. continues 
to run at record levels, sharehold- 
ers were told at the annual meet- 
ing. While costs continue to rise, 
chiefly due to 


recent price in- 


several important 
which the 
outlook for 


creases in 
materials 
purchases, 


company 
the im- 


mediate future was described as | 


satisfactory. 


Target date for completion of 
the company’s new plant in Etobi- 


coke, near Toronto, has now been | 


advanced from the early months 
of 1955 to sometime in the late 
summer of 1954. The pressure of 
business of the last few months 
made the speedup necessary, 
shareholders learned. 


Foundations for the main fac- 
tory buildings and warehouse 


| have been completed. Hopes are 


that the main buildings will, be 
closed in by February, wher 
work will start on installation of 
a 100-ton glass melting furnace 
and ancillary equipment. 


The new $3 million plant's in 
itial furnace will raise the com- 
pany’s facilities for making 
bottles and jars by one third. The 
plant has been designed for an 
ultimate bottle-making capacity 
of 300 tons daily and can be ex- 
tended as conditions warrant at 
reasonable cost. It is being built 
to better service growing demand 
in Toronto and Southwest On 
tario. 


BANFF OIL reports that the com- 
pany now has interests in 50 pro- 


ducing oil wells. 
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Second Floor Centre 


Bank or MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


COLIN FRASER ELLIOTT, C.M.G., 9.C. 


FORMERLY 


DEPUTY MINISTER OF NATIONAL REVENUE FOR TAXATION 


AND SUCCESSIVELY 


CANADIAN AMBASSADOR AND HIGH COMMISSIONER 


HAS OPENED AN OFFICE FOR THE PRACTICE OF LAW 


AT 
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Serap Steel Market Limps, 


Mills’ Buyi 
yims 

The scrap steel market is limp- 
ing badly. 

It could mean a new note of 
caution has been injected into 
Canada’s seven - year-long steel 
boom, : 

Scrap supplies are piling up in 
dealers’ yards all across Canada 
as the big mills withdraw from 
the market. Prices which had 
dropped by some $3.50 to $4.50 a 
ton from last year were cut an- 
other $3 a ton this week, Current 
prices ranged from $19 a ton to 
general dealer on steel turnings 
to around $28 on No. 2 heavy 
scrap. 

The Maritime’s Dominion Steel 
& Coal mills have been out of the 
domestic scrap market since mid- 
summer. Both Hamilton mills, 
which started to live on inven- 
tories early this year, have been 
progressively cutting purchases of 
domestic scrap ever since. Algoma 
Steel, at Sault Ste Marie, has 
been out of the s°rap market for 
over a year. Rolling mills in both 
Manitoba and B. C. have either 
curtailed purchases sharply or cut 
them out completely. 

“The way the Canadian steel 
making business is holding at 
peak levels it’s hard to explain 
the mills’ tight buying policy,” a 
big scrap dealer said this week. 

The answer doesn’t lie in strap 
imports since these are also at a 
reduced level and considerably 
below last year. 

“If Ottawa hadn’t come to our 
rescue this summer by lifting 
wartime controls on scrap export 
a lot of us would have been forced 
out of business,” the dealer said. 

Steel’s View 

“It’s just a case of our starting 
to work off excessively heavy 
scrap inventories at the mills,” a 
steel mill official told The Post. 
“When the steel picture in U. S. 
started to weaken a little this 
summer and scrap prices broke 
there we decided to reduce pur- 
chases and operate largely on in- 
ventories.” 

“We don’t know just when we'll 


Here’s Where 
In Atom Knowledge Pool ee cies ee 


(Continued from page i) 
cludes the Russians. But his plan 
depends on approval both from 
the Soviet Government and the 
U.S. Congress. 

Whether the Russians come in 

or not, however, it now appears 
virtually inevitable that within a 
few years atomic energy will be 
applied to industrial uses in many 
parts of the world. 
e! The year or two of delay, which 
may be involved in straightening 
out the international organization 
and obtaining Congressional ap- 
proval, are not regarded too se- 
riously here, because Canada will 
not be ready to build power re- 
actors within that time. The feasi- 
bility studies now being under- 
taken between Atomic Energy of 
Canada Ltd., and the Ontario 
Hydro-Electric Commission will 
not be complete until near the end 
of next year. In the most favor- 
able circumstances it will be some 
years after that before Canada’s 
first pilot plant can be built. 

But the significant thing about 
the new atomic picture after Mr. 
Eisenhower's speech is the-virtual 
certainty that, one way or an- 
other, the wraps are coming off, 
and industrial power from the 
atom will be generally available. 

What About Russia? 

Opinion here is rather divided 
about whether it will be better to 
have the Russiang in an inter- 
national atomic agency or to have 
them outside it. Mr. Eisenhower's 
speech apparently looked to co- 
operation in peaceful atomic de- 
velopment as a gradual means of 


promoting limitation of military | later, to succeed. 


At Trickle 


go back into the scrap market 
again in a big Way,” said another 
steel man. “The industry started 
the year with one of the biggest 
scrap inventory positions in its 
history — up 25% over 1952. We'd 
like to see how orders are going 
to hold up for the second and 
third quarters of next year .and 
how foreign competition is going 
to hit us,” the steel official said. 

“Mill runs are down consider- 
ably in the U. S. right now and 
if this‘keeps up we can expect a 
great deal more aggressive selling 
in this market over the next few 
months.” 

Steel millmen who sought to 
block the scrap dealers’ move for 
reopening of the scrap export 
market this year promised that 


they would purchase most of the 


scrap in time. 


“The question is — when,” a 


scrap dealer told The Post. “It 
costs money to sit with a full yard 
of scrap. As it was we promised 
not to export a ton of scrap on 
which the mills would give us 
some definite buying commit- 
ment, But now with the end of 
navigation season the export out- 
let is gone.” 

“We could have bought a little 
more from them particularly in 
the early part of the year if the 
scrap export price hadn’t forced 
us out of the market,” a millman 
said. ‘ 

“We don’t think the price made 
much difference,” the scrap man 
said. “We always prefer to sell in 
Canada anyway.” 

In the nine months to end of 
Sept., 1953 some 246,370 tons of 
iron and steel scrap valued at 
$9.5 millions were exported 
mainly to U. K., Japan and U. S. 
It is estimated that some 180,000 
tons of this represented steel 
scrap. Last year, total steel scrap 
consumption in Canada was some 
1.8 million tons of which about 
half was scrap from mills’ own 
operations. (Traditionally stee] is 
composed of 50% scrap and 50% 
pig iron.) 


We Stand 


juses. If this can be achieved, ob- | 


viously Canada would welcome it 
as much as anybody. 

On the other hand, there is the 
fear that if Russia does decide to 
participate in the “private talks” 
about an international agency, its 
role may be so obstructive as fo 
prevent anything being done. 

Should Russia come in and 
prove merely obstructive, or 
should it refuse to participate at 


/all, the Canadian hope is that the | 


United States will press on with 
the Eisenhower plan for sharing 
atomic knowledge without the 
Russians. If it comes to this, the 
possibility opens up for an “atomic 
Marshall Plan” which might have 
effects greater and on a wider 
scale than the original Marshall 
Plan, Britain and Canada could 
participate almost as fully as -the 
United States, and the benefits 
could be worldwide instead of be- 
ing confined to Western Europe. 

Visionary as this program may 
now seem, sober observers believe 
it to be not only practicable but 
almost inevitable. It is the Only 
logical result of the admission by 
the responsible U.S. authorities 
that atomic information, . dealing 
with peaceful] applications, can be 
shared without endangering mili- 


tary security. Now that this ad- | 


mission has been made by the 
president himself, the pressure 
from friendly countries which are 
“atomic have-nots” is bound to in- 
crease: and, through whatever 
form of machinery and organiza- 
| tion, it is almost bound, sooner or 


For Amateur Chefs... 


This indispensable barbecue set, in fine stainless steel, 
is designed to delight every barbecue chef. 


Extra long 22 '/2-inch spatula, fork and spoon keep you 
a comfortable distance from the fire. The handsome, 
flame-resistant, simulated horn handles have easy-to- 


hang-up leather thongs. 


An inspired Christmas gift 
treat for yourself. 


for amateur chefs or a real 


7.50 Set 
Matching carving set-—15.00 set 


LINDSAY 


LIMITED 


80 Bloor West - - 


| 


STUDIOS 


Toronto 


Our Mail Order Dept. Will Give Your Order Careful Attention 
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| 


| THOMAS E. JARVIS 


of Aetna Life Insurance Co. this 
| week takes over as president, 
Life Underwriters Assn. of To- 


ronto. 


A kiddies’ contest to promote 
petroleum products: feasible or 
not? Feasible—and profitable, 
says Reliance Petroleums. Ltd. 
London, Ont. 

“So overwhelming was the re- 
sponse to the coloring book con- 
test (held this fall) that the com- 
pany will probably make it an 
annual affair,” the firm says. 

Reliance started distributing 
12-page lithographed coloring 
books to children under 12 on 
Labor Day, the best coloring jobs 
to win. By closing date (Oct. 30) 
Reliance had about 15,000 entries. 

The prizes: vehicles—bikes and 
tricycles, that is. 

“It was endeavored to make the 
dealer feature prominently in all 
phases,” the company reports. 

The farm and service station 


, 


Cash In On Kiddies, Crayons | 
In Oil Firm’s Promotion Bid 


Tt’s High Look, Low Look' 
For Milady In the Spring 


(Continued from page 1) ] 
lines and sleeves are interesting, 
and pearls, beads, sequins and 
cut steel are used liberally in|} 
trim. 

—The ensemble, an important | 
factor in the spring lines, is be- 
ing offered by both suit and 
dress houses. In suits, this is 
achieved by addition of blouses 
to match the jacket linning, 
color - co -ordinated sweaters, 
matching weskits or toppers. 
Dress manufacturers have added | 
jackets and boleros to the main | 
garment. 

The soft, natural line will be 
widely offered, judging from in-| 
itial showings in the industry’s 
“Big Four” cities—Montreal, To- | 
ronto, Winnipeg and Vancouver. | 

Silhouettes are figure-molding, | 
with the empire line vieing with | 
the molded sheath for popularity. | 





special advertising. The demand 
started slowly, grew in bounds. 
Even teachers asked for books to 
use in first and second grades. 

Three winners were declared | 
via newspapers and radio in each 
of Reliance’s 17 market areas, and | 
the prizes were presented by the 
dealers or agents whose names 
were marked in :the winning 
books. 

And here’s why the contest was 
profitable as well as promotional: 

Many dealers were so swamped 
with requests for books they re-| 
stricted the hand-out to those 
who came In Cars. 

Drivers the dealers had never 
seen before pulled up and asked 
for books. “On receipt of the 
books they invariably said, ‘Fill 


| conventional 


0 


| its own. 


dealers distributed the books,! her up,’ although no strings were 
with a boost from Reliance’s; attached,” the company reports. 


61% of Insurance Benefits 


Paid To Living Policyholders 


paid went to living policyholders | 
who received $119 millions or 
61% of the total distribution of 
more than $196 millions ($187 
millions, same period 1952). 


Beneficiaries of deeeased pol- 
icyholders in the first nine months 
$77 
millions from life insurance com- 
panies operating in Canada. Pay- 
ments were made on 56,491 death In the nine months, pay- 
claims, the Canadian Life Insur-; ments under matured endow- 


ance Officers’ Association reports.| ments were about $20 millions, 
The death benefit payments) disability benefits nearly $2.9 mil- 
during the period were about lions, annuity payments over $16,- 
5.4% above the total for the same | 750,000; surrender values about 
period of 1952 ($73 millions). $44 millions and dividends to po- 
Increases in death payments by | licyholders nearly $36 millions. 
types of policy were: group in- ® poate rr 
surance, 11.2%; ordinary policies, N B Ice-F ree Road 
| 2.9%; industrial policies 1.9%. . 
| The larger part of total benefits Test Encouraging 
Rt ar ilies daa, From Our Own Correspondent 
FREDERICTON — Some evi- 
Deep-Sea Ships dence that the new German-de- 
veloped formula designed to keep 
c roads free of ice (The Financial 
4 Post, July 11) is successful was 
Bound tor UK‘ apparent yesterday during the 
; season’s first snowfall, according 
(Continued from page 1) to A. M. Buraglia, president of the 
attaching too much importance to! newly-formed Ice-Free Road Ltd. 
this. They would still like to crag - * Mr. a 
Sas . section 0 1e Trans-Canada Nigh- 
know what it means, but confu-| * 7 auleiie-Suameadem canta 
sion has been increased by the! with the formula, showed a non- 
introduction of a new department skid quality and vehicles passing 
of government. After two years’| over the 880-ft. area had more 
study of the shipping problem,) traction than on other parts of 
which origmated in the Maritime) the highway. 
Commission and centred in the | —— COREE ae 
Department of Transport, en- BOOKS FOR 
uiries About this new subsidy eer ea i a nae 
hint have been referred to the Bt SINESSMEN 
Department of Trade and Com-| NEWSPRINT IN WORLD AF- 
merce. ; FAIRS, by J. M. Smith; Cana- 
“If it takes as long to find out; qian Institute of Industrial 
what the government means, as Affairs, Toronto; 18 p; 15c. 
ee ee hip = | A comparative and historical 
Soe aeuet Cheamdibien cake analysis of the role of newsprint 
ener tere we can dion se eid in world affairs and the import- 
—— his ssibil aS ance of Canada in the world 
vantage of this — ny: newsprint picture. The prewar 
e e e pattern, the grewth of consump- 
Limits on Bank tion and production since the war, 
some of the short and longer 
7 . term prospects, are dealt with in 
this brief, informative review. 
Building Loans os 
o | DIRECTORY OF INSTITUTION- 
(Continued from page 1) | AL INVESTORS OF THE 
will probably stick, is not based| UNITED STATES AND CAN- 
on government expectation of a ADA; Fiduciary Publishers Inc., 
| recession—nor on any real fear New York; 146 p; $10. 
| that commercial mortgages might | ° Designed for those seeking ac- 
endanger the banks’ position. It cess to large sources of invest- 
|is, rather, a decision to take a | :,ent capital and to facilitate the 
jconservative view of the public ..change of information on in- 
| confidence, and to risk nothing | yestment and other trust matters, 
which might shake the belief that +1; book lists more than 4,000 
the banks’ lending is completely | j,-titutional investors in the 
| sound. - | United States and Canada. 
N G Fi Classifications include: trust 
iNew as irm departments, commercial and sav- 
. ings banks, life insurance com- 
Enters Picture panies, fire insurance companies, 
Interprovincial Gas Grid Ltd. | investment companies, university 
plans to develop Western Cana- | endowments, and foundations and 
|dian gas sources to help supply | Charities. 
|Eastern Canada via an all-Cana- ee 
dian pipeline. Sizeablé export of Leek For It Here 
western Canadian gas into the St. December 19, 1953 
Paul-Minneapolis market is also REGULAR FEATURES 
anticipated within the next 12 to panking Market C’ment . 
| 18 months, Rex L. Dawson, gen- | Bus. Trends ... Mining 2 
} . Editorials Others Say 
| eral manager and director of the | Grain Quotations 
| newly-formed company stated. | Growth Stks, . Sandwell Here . 
|He estimated that this market) Investments. 4,3 Whats New... 


| will require 100 to 125 million | Labor Roundup. 16 
leu. ft. daily. INDUSTRIALS 


a . r Cc Sa t’ iy . 8 
Interprovincial will soon enter {™%*,<°'?- ey Soe: 


into a drilling program on farm-  ® Electric .: Island Tug 
outs from major oil companies oa ee 
| and others in Southern and North- ‘oundr’s . McMil. Bloedel . 
ern Alberta and Northeast Brit- : owen’ te ek Pwr. 
ish Columbia. This will enable the Collies Radio .. 

| new company to serve the eastern | pist -Seagrams . Que. Hydro .... 
market and, through the proposed | Dom. Bridge ... Sun Publish... 
West Coast Transmission pipeline, | Bon”. pe Victor Adding’. 
|the Pacific Northwestern United | Ford «.--..-- ® gape ant 
| States from Vancouver, Mr. Daw-,  ~ MINES @ OILS 


Nth. Wild Rice . 
Nor. Baker 


son states. Crenby 
vinci pose: randuc 
Interpro . — Ss - m. Research 27 Hollinger 
| participate in gas franchises to} Cobalt Cons, ... 26 Home Oil 
| the consumer, grid gathering lines | Conecho 27. Jahala 
l. . ' Idona 27 Lorado 
jin various gas fields and an ex- 


' S fie : East, Metais ... 27 Model Oil ..... 
itensive exploitation campaign of 


to | Amurex Oi] .... 12 


East Malart. ... Pac. Nickel ..+« 
| Falconbridge 20, West. Nickel ... 
Gas Explor. ... 12 ; Wilrich 


The empire line, seen most often 
in dresses with or without belts, 
will make a more subtle appear- | 
ance in suits and coats. | 

Intricate seaming, braid detail 
and contrasting piping emphasizes | 


|the “high look,” while the “low | 


look” appears in box suits and in 
interestingly detailed coats with 
very low martingale belt treat- 


| ments, or with seaming detail at 


the hipline. 

Suits make much of detailed 
perfection with pleating, stitching 
and the introduction of beading 
to highlight the various silhou- 
ettes. The box jacket suit will ap- 
pear in several versions, including 
the cut-away Edwardian and the 
tailored chesterfield. Soft-appear- | 
ing tweeds and nubby textured | 
synthetics and wools are favored | 
in suits. Mink and tinted fox in- 
vade the spring scene as trim-| 
ming at collar and cuffs. 


The princess line has definitely |- 


caught on in coats, sometimes sup- 
ported by pellon lining, The 
classic box coat, the loose, full 


| back and belted type appear due 


for the same run of popularity | 
they’ve had in past seasons. The} 
pared-down silhouette is still the 
most important silhouette in pop- 
ular priced coat ranges. 
Interesting Fabrics 

Of the profusion of fabric of- 
ferings in spring dress lines, per- 
haps the strongest feeling is for 
silk, expressed in surahs (closely 
resembling tie silks), acetate lus- | 
tre silks and pure silk shantungs | 


| in plain and a big variety of floral, 


small, all-over or spaced, abstract 
prints. 

The perennial navy touched 
with white is shown in wools, 
crepes, bengalines and failles with | 

pique or linen or | 
newer leather and angora trims. | 
Other dress fabrics include city | 
cottons in worsted and tweed ef- 
fects, dress-up embroidered and 
sateen cottons, paper taffetas, jer- 


|seys and printed corduroys. 


The empire line is usually in- 
dicated by seamed or flanged 
bodice, sometimes further em- 
phasized with contrast detailing. 
The princess appears in dresses 
with flared and sheath silhou- 
ettes. A modified bell effect is gain- 
ed, in some cases with buckram 
insert from waist to hip. Flared 
skirts are supporied by pellon lin- 


| ings and matching petticoats. Op- 


tional belts are provided in al- 
most every case. 
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Open Friday, 
Monday and Wednesday 
Till 9 P.M. 


Select Her Gift At Morgan’s! 


If you haven't time to shop personally, 
remember ...a Morgan GIFT CERTIFICATE 
Gift 
wrapping for your Christmas gifts at no 


can be ordered by telephone! 


additional charge .. « 


For your shopping convenience, Morgan's 
will be open till 9.00 P.M. Friday, Dec, 18th, 
Monday, December 21st, Wednesday, December 23rd. 
HENRY MORGAN 6& CO. LIMITED 
The Store with the Christmas Spirit 
PRincess 5441 


' 


The ensemble emerges in new 
long tunic jackets with décolleté, 
sleeveless dresses and: skirts. 


Boxy, fitted, barrel or bolero typé¢, 


jackets are other coverups, and 
the small shoulder cape seems to 
have replaced the stole. 

Dress skirts are generally slend- 
er, but among the full skirts the 
princess style is the most common. 
Full and slim skirts are sometimes 
combined, as in straight fronted 
skirts with fullness at sides or 
back. 


dresses, a slim, tapered look with] 
top width is also evident in swim 
suits. All manufacturers are show- 
ing swim suits with bloomer ef-| 
fects; sometimes extreme, some- 
times modified. Belted suits seem 
due for a revival, and manufac- 
turers are going to introduce a 
new tube suit. | 

Much research has been done 
in the field of dyeing, in an at- 
tempt to find colors and fabrics 
{resistant to fading and bleeding. | 
| Elasticized failles, cotton, lastex 


rics, with laton and chromspun 
also being used, Brown is a newsy 
color. 

Construction is important. Built- 
in bras, boning and paneling all 
add up to neat, firm lines. Many 
styles serve a dual purpose, with 
removable straps. 

The ensemble theme running 
through this spring’s collections 
appears again in swim wear, with 
many swim suits being shown 
with skirts and stoles, to give a 
“cover-up” look for street and 


Following the newest line in! and boucles are predominant fab-! beach wear. 


Coming to the 


a 
‘ 


close of our most 


prosperous year, we wish to express our 


sincere gratitude to agency executives 


‘and advertisers who helped to set 


a new mark in the history of La Presse. 


¢ 
To one and eT aa extend greetings 
and best wishes for a Merry Christmas 
_and a Happy New Year! 


‘ 


. 





——____ |Good News on Newsprint 


The opening of a Vancouver Branch of 
Redisco of Canada, Limited on Decem- 
ber 1, 1953 was announced today by 
Norman J. Niebel, General Manager. 

Mr, D. Kenneth McCurdy will manage 
this new branch located at 445 Terminal 


Canadian investors who hold 
newsprint stocks can draw much 
encouragement from Newsprint 
Data: 1953, which contains a good 
look at the future of world news- 
print supply and demand. (Digest 
of report, P. 8). 

On information now available, 
Canadian mills can increase an- 
nual capacity more than = one 
million tons by 1960 just through 
modernization and addition of 
new machines ‘at existing plants. 
A further 315,000 could be added 
through construction of new 

| mills. 

| Even this total could be mate- 

rially exceeded, depending on the 

course of demand, the Newsprint 

Assoctation of Canada reports. 
Comparable potential increase 


| 


far as plant investment is con- 
cerned. 
The following table includes 
two large and two smaller Cana- 
| dian producers. The market value 
| figures are calculated by valuing 
the bonds and preferred stock, 
|where applicable, at their par 
value and the commor. at recent 
market price (Abitibi $16% a 
share, Consolidated $40°4, Dono- 
hue $15.25 and Mersey $90): 
Book 
Value of 
Fixed 
Assets 
per Ton 
of Daily 
Cap. 
$ 
40,2 
13,500 
20,990 
24,200 


the Canadian 


Market 
Value of 
Secs. per 

Ton of | 

Daily 

Cap. 

5 
51,550 
46,750 
34.875 
57,600 


Daily 
Cap. 


Company: (tons) 


Abitibi 50 
Cons. Pape: . 
| Donohue Bros. 
Mersey Paper . 


The values for 


Avenue. The Vancouver Branch will in- in the U. S. is 496,000 tons, and the; companies are based only on 
clude in its territory the provinces of | rest of the world (excluding the | newsprint capacity, even though 


Britisn Columbia and Alberta, 

Redisco of Canada, Limited was orgon- 
ized last year as a dominion corpora- 
tion to provide specialized financing 
service for Kelvinator and Northern Elec- 
tri¢ dealers in Canada. Branches are 
being established throughout Canada. 
Mr. McCurdy has had a wide experi- 
ence in the finance business. for oa 
number of years he was employed by 
Canadian Acceptance Corporation oper- 
ating throughout Western Canada in the 
capacities of sales representative and 
branch monoger. He served in the Can- 
adion Scottish Regiment in Canada and 
Continental Europe. 

Born in Edmonton, Alberta, son of the 
lote Mr. D. M. McCurdy, Mr. McCurdy 


was educoted at the University of. Brit- | 


ish Columbia where he graduated with 
the degree of Bachelor of Commerce. 
He is married and resides in Vancouver. 


EE 


Can’t get away 
from the Phone? 


Call for Christmas 
gift help from 


pierce-caldiell 


94 Bloor West 


ei 


LEAF LETTERING 


| Russian group) 1,035,000 tons. 


Not only is Canada in a posi- 
ition to expand its facilities, but 
from reports included in the NAC 
|survey, Canadian mills’ would 
appear to have an edge in the 
cost comparison with most over- 
| seas expansion. 
| Here is a list of some of the 
foreign projects for which cost 


estimates are included: 

Cost per 
ton of 
daily 

capacity 

5 
*46,000 
110,000 
150,000 
110,000 


Estim- 
ated 
cost 

($ millions) 
*4.6 
11.0 
15.0 
11.0 


Dally 

capac- 
ity 

(tens) 
100 
100 
100 
100 


| Country 


Mexico .. 
India .... 
Pakistan . 
8S. Africa. 


*Some facilities believed excluded from | 


cost estimate, 


The report on the Mexican mill 
does not inention whether it 
| covers facilities required for mak- 
| ing pulp as well as the paper, or 
|for gathering the bagasse (sugar 
|}cane waste) from which it is 
| planned to make pulp. However, 
'on the basis of studies done on 


| bagasse, cost of all the facilities | 


lrequired for such an operation 
| would be at least double the $46,- 
/000 per daily ton shown—and 
probably more. 

A comparison of these costs 
| with the figures at which existing 
Canadian facilities are valued 
indicates the extent of the head 
|start we have on new mills, so 


| Staff Changes 


Chartered banks announce the following 
| staff changes. 


| Neva Scotia: 
| C. W. LUTES, to be an assistant in- 
| spector at supervisor's office, Halifax, N.S, 
| M. O. COLWELL, manager, Squamish, 
B.C., to be manager, Kingsway & Victoria, 
Vancouver. 
K. D. CARTER, to be accountant, Van- 
| couver Heights. 
Cc. F. GILL, accountant, Port Hope, Ont., 
to be accountant, Bancroft, Ont. 
V. LLOYD, to be accountant, Perth, 


t. 
C. L. WARK, accountant, Bancroft, Ont., 
to be accountant, Brantford, Ont. 
J. P. BEDARD, to be assistant accoun- 
tant, St. Roch, Quebec. 
T. BLOCKA, to be assistant accountant, 
West Side, Saskatoon. 


. E, STEIN, assistant accountant, 
Montreal branch, 
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Over 25 Yeary Experience 


The December Issue of 
COST AND MANAGEMENT 


Features 
An Approach to Executive Development 
Budgeting as a Means to Cost Control 


What Do You Know 


About Direct Costing? 


COST AND MANAGEMENT 


Official Journal of the 
Society of Industrial and Cost Accountants of Canada 
66 King Street East, Hamilton, Ontario 


50c per copy 
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An announcement will be made shortl 
, interest to shareholders of MAYGILL P 


$5.00 per year 


IMPORTANT NOTICE TO SHAREHOLDERS OF 


GiLt 


which is of special 
ETROLEUMS LTD. 


We suggest that holders of street certificates have these cer- 
tificates registered in their own names with.. 


GUARANTY TRUST CO. OF CANADA 


TORONTO «— MONTREAL — WINDSOR — NIAGARA -— OTTAWA 
CALGARY — SUDBURY — SAULT STE. MARIE — VANCOUVER 


So that they may receive this information. 


0. V. BURKINSHAW, Pres. 


Province of Ontario 


4% Debentui es 
Due January Ist, 1968 


Denominations: + 
Registrable as to Principal—$500. $1,000. $5 000 
and $25,000 
Fully Registered—$1.000. $5 000 $10,000 and $100,000 


Price: $9.75 and accrued interest, 
te yield about 4.02% 


We. as 


principals offer these debentures 


subject to prior sale and change in price. 


BANKERS BOND CORPORATION 
Loarxp 
Business Established 1912 


44 KING ST..ZET WEST, TORONTO 
EMpire 3-6267 


other facilities—in two instances, 

|important ones—contribute to 
| their operations. A breakdown of 
|the values attributable to these 
|Other assets is not included in 
financial statements issued by the 
companies, but in each case, both 
| the book value per ton of capac- 
ity and the market value would 
have to be reduced if these other 
facilities were removed from the 
calculation. 

The cost of neW construction 
in Canada has also increased, of | 
| course, But the advantages of 
| adding to present. capacity, as 
| against starting from scratch, are 
| considerable. All four Canadian 
| mills cited have increased their 
capacity since the war, so part of 
‘this higher construction cost fac- 
tor is included in the figures 
shown above. 

Therefore it’s significant that of 
the 1.3 million ton estimate of 
Canadian expansion potential, | 
80% can be achieved through 
additions and improvements to 
existing facilities. 

Initial investment is not the 
only factor, it should be remem- 
bered. Canadian operating costs 
are increasing as the mills have | 
t' go further for their wood 
supplies, pay higher wages, high- 
er freight costs, and so on. Other 
countries could have an edge 
| here. 

Another consideration in many 
countries is the inability to buy 
newsprint from dollar countries 
because of exchange problems. In 
these instances, if they cannot 
get supplies from sterling area 
producers, they sometimes feel it 
is better to go ahead on the basis 
of a high cost project, and get 
the newsprint, rather than do 
| without altogether. 
| Expansion in other countries 
does not necessarily indicate re-| 
duced markets for Canadian 
newsprint, therefore. In several 
cases, the new capacity is being | 
{built to fill a need not now 
capable of being filled. In most 
| others, it will help cover the ex- 
pected increase in demand in the 
immediate areas, but will leave a 
demand gap as large, and some- 
times larger, still to be met by 
Canadian mills. 

- 


U. S. Report Study 
Indicates Changes 


The seventh annual study of 
U. S. corporation annual reports 
by the research department of the 
American Institute of Accountants 
unearthed the following: 
—69% of the reports show 
financial information on a com- 
parative basis for more than one’ 
year, against 41% in 1946. 
| —78% present figures rounded 
jout to the dollar, against only 

43% omitting cents seven years 
| ago. 


Credit Foncier 


‘Alters Capital, 
Widens Powers 


MONTREAL (Staff).—A pri- 
vate bill ratifying a change in the 
capitalization of Credit Foncier 
Franco-Canadien, one of Canada’s 
largest loan companies, has been 
introduced in the Quebec legis- 
lature. 

By the bill, capital stock will 
be divided into 424,000 no par 
value shares, all outstanding and 
fully-paid, representing paid-up | 
capital of $10,226,527, Previously, 
it consisted of 106,000 shares of a | 
par value of 500 French francs | 
each. 

Assets of Credit Foncier con- 
sist of property held in Canada 
and entered in its books in Cana- 
dian currency. The company de-| 
cided that it would be to its 
advantage to convert the shares) 
expressed in French francs into 
shares of no par value. 

Another section of the bill | 
broadens the list of securities in| 
which Credit Foncier can invest | 
its funds. Up to the present, pur- | 
chase of shares has been re- | 
stricted to those of real estate or | 
mortgage loan associations or | 
companies. Now, the company is | 
to be able to buy shares of other | 
associations or companies organ- 


ized under Canadian federal or Cleary vee 


provincial laws. 

Acquisition price of the shares 
purchased under this new pro-| 
vision cannot amount to more’! 
than 6% of the company’s total | 
assets. 

Credit Foncier, at the end of 
last year, held mortgages and} 
agreements for sale totalling) 
$51,047,245 after deduction of in-| 
vestment reserves, the second) 
largest volume held by any Cana- | 
dian loan company. Its invest-| 
ments in securities amounted to 
$2,920,602 after reserves. 


| Series Eight bonds. 


‘Would Let Exiled Firms 


Canada’s Role in the Future Shift Control To Ontario 
How We Can Expand Competitively In World Market — 


use “income” or “earn- 
lings” to describe the. income 
| statement, with only 17% siill 
using the older term “profit and 
| loss.” 
| ~—§0% used “retained earnings” | 
(or similar captions in place of} 
|“earned surplus,” used by 83% 
| before the institute recommended | 
that the term surplus be dropped | 
| because of undesirable connota- | 
tions. 

—31% use some LIFO costing | 
(last-in, first-out method of in-| 
ventory valuation), though only | 
three adopted it in past'year and 
one dropped it. 

—~25% indicated they had stock 
option plans and 10% stock pur- 
chase plans for officers or em- | 
ployees. 


} —75% 


+ > = 


Savings Bond Sales 
May Cut Ottawa Needs 

The record $852 million sales 
volume for the Canada Savings 
Bonds just reported by the Bank 
of Canada (the report covers the 
period from early October to Nov. 
30) eclipses even the most en- 
thusiastic early guesses of what 
the total might reach. 

The Series Eight volume is 
times the sales of last year’s issue 
at the same date and $380 millions 
higher than those for Series One 
—the previous record. 

The performance bears out the 
belief in the investment com- 
munity at the start of the cam- 
paign that the bonds would do 
far better than the previous two 
or three issues (The Financial 
Post, Oct. 3), 

Basis for this belief was the 
simple, straightforward nature of | 
the bonds this time: The public, 
dealers claimed, didn’t like, or 
didn’t understand, the delayed in- 
terest provisions of the previous 
two issues that made it necessary 
to hold the bonds to maturity to 
realize the full interest rate. 

There were sound reasons for 
the special provisions in these 
earlier bonds—for one thing, they 
were designed to encourage 
longer holding, at a time when 
the inflation threat was serious 
and Ottawaewas anxious to dis- 
courage spending, But they didn’t 
sell as well as had been hoped. 

Dealer predictions that the 
Eighth Series would sel] well 
enough to reduce Ottawa's 
borrowing requirements to meet 
forthcoming maturities, particu- 
larly the $670 millions of Second 
Victory Loan bonds due March 1, 


9, 


a2 


‘also look as though they will 


come true, 
The amount of the reduction 
will depend on the extent to 


|'which bonds of earlier savings 


issues were cashed to pay for 
It’s believed, | 
however, that even with the un- 
doubtedly sizeable volume of 
older issues cashed, the net in- 
crease in money made available 
to the Government through the 
Series Eight bonds will be a sig- 
nificant help in meeting early 
1954 refunding needs. 

And that, in turn, could prove 
another element of strength in 
the outlook for bond prices in the 
New Year. 


New Laurentide 
54% Issue Sold 


MONTREAL (Staff)—A new 
$3 million issue of Laurentide 
Acceptane> Corp. 5%% secured 
notes series “C” has been sold 
privately by Gairdner & Co. and 


| Union Securitfes Corp. The notes 


are dated Nov. 1, 1953, and will | 
mature Nov. 10, 1963. 
This marks the third new issue | 
Laurentide has floated this year 
to finance its growing volume of 
business. A $500,000 issue of 6% 
preferred shares was sold in 
February, followed by a $500,000 
issue of 542% debentures in May. 
Outstanding capitalization now 
includes $1.4 million 5% secured 
notes due 1962; $3 million 514% 
secured notes due 1963; $1,465,000 
5%% debentures in three series; 
$1 million par value of preferred 
stock: 44,500 class A shares; and 
100,000 class B shares. 


Commodities 


Pre- 
vious 


8 


Same 
Latest week 
last vr 


$24.50 


week week 
oseeeeeece $19.37 * $29.17 
ee 31.60 
29% 
0365 
57% 


15% 


Cattle 

Hogs oe 

Copper, ih, ot 

Suger, raw, ib. , 

Coffee, ib. . 

BENG ccd ccnescss 

Weekly Indices 
162.99 162.25 
110.1- 110.1 

Menthiy Indices 

116.2 


Dow Jones . 
U. S. Labor 
Getail (Nov.)* .... 
W'sale (Oct.) 
U. 3. (Sept.i* .... 
Gt. Brit. ‘Aug.) . 
Nete: tCost-of-Living index revised to 
the Base of 1949 - 190 
“New series based on 1947-49 <100 
Base of price of quotations is as fol- 
lows: Cattle—Steers, good up to 1,000 Ib. 
top price Toronto Copper-electrotype. 
New York. Coffee No. 4 Santos. Spot 
Raw Swear 96 degrees centrifuga) c.i-f. 
eRevised. 


Manicipal Bonds 


December 15, 1963 
Coup. Matur. Bid 
" s 


$ 


3% ‘so 386% 
monton , 3%, 
Halifax .... 3% 
Hamilton .. 3 
Montreal .. 3 
Moose Jaw 3'5 
Ottawa .... 3% 
Regina .... 3 
St. John ... 3% 
Toronto ... 3 
Vancouver . 3% 
Victoria ... 3% 
Windsor ... 2% 
Windsor ... 2% 
Windsor ... 3% 
Winnipeg . 3 


Bond Sendare 


22 neon, Dec. 16, 1963. Gevernment of 


SPP eee Ree RRR ED 
| SRRKSSSSSosRsases “oa 


siddadsatasiasa 


83 
86% 


| Canadas Treasury Bills—Payable Mar. [2. 


1954 and Sept. 10, 1954, $40,000,000. Dated 


Det. 11, 1953. 


| already 


A select committee of the On- 
tario Legislature, formed to study 
the province’s Corporations Act, 
was this week considering two 
briefs calling for changes in the 
law: 

—A proposal to allow foreign 
corporations to re-establish 
themselves here in the event of 
invasion or other emergency in 
their homelands. ‘ 

—An appeal that government 
policy in this field be based on 
legislation rather than on civil 
servants’ regulations or discre- 
tion. 

The laws of Luxembourg, Swit- 
zerland, the Netherlands and 
other countries of Western Eur- 


'ope provided that companies in- 


corporated under their jurisdic- 
tions might, in an emergency, 
give up their corporate entity and 


| transfer their head cilices to other 


countries without the formality of 
liquidation. In World War II, a 
number of European companies 
were incorporated in Panama and 
the Netherlands Antilles as a con- 
sequence of this legislation. 
Robert B. F. Barr, oronto 
lawyer, appeared before the 
legislature’s committee on behalf 
of a number of European interests 
to suggest that the new Ontario 
Corporations Act allow foreign 
companies to reincorporate undcr 
Ontario law if the country of 
their original incorporation 
should come under enemy occu- 


| pation. 


“The companies in many West 
European nations are looking for; 
a safe haven in the event of 
trouble,” said Mr. Barr. The com- 
mittee would agree to the pro-| 
posed amendment, indicated 
Chairman A. Kelso Roberts. 

Leslie E. Blackwell, former 
Attorney-General of Ontario, ask- 
ed the committee to be particu- 
larly careful to preserve the 
broad principles that all matters 
of policy are aid down by the 
political arm of government, and 
not left to the discretionary 


Nfld. Government 
Offers Its Gypsum 
Plant For Sale 


ST, JOHN’S—Further transla- 
tion into action of the Provincial 
Government's announced policy 
of getting out of business is evi- 
denced with advertisements 
offering for sale the plant of 
Atlantic Gypsum Ltd. 

The government-built and 
owned wallboard and lath mill at 
Humbermouth, on the west coast, 
is one out of three plants built 
entirely out of provincial funds 
to “prove to industrialists that 
industry could be established in 
Newfoundland.” The others are 
a cement plant. at Humbermouth 
sold to European _in- 
terests, and a birch flooring and 
veneer plant near St, John’s, 
presently leased to _ private 
operators. 

Cost of building the gypsum 
plant was about $3 millions. It 
has a guaranteed capacity of 200 
tons of gypsum plus 250,000 sq 
ft. of % in. wallboard daily. 
Employees number just over 100, 
with an annual payroll of 
$350,000. The plant is currently 
working three shifts per day. 

It draws raw material from 
gypsum deposits at Flat Bay, on 
the west coast, where geologists 
estimate there is enough gypsum 
to keep the plant going for 200 
years, Other gypsum deposits are 
available in the area, Purchasers 
could apply for and get permis- | 
sion to export raw gypsum, 


— 


NEW ISSUE 


power of the administrative arm 

Appearing on behalf of the To- 
ronto Board of Trade, Mr. Black- 
well submitted a brief calling gor 
some 30 changes in the Corpora- 
tions Act, 1953. Final point in the 
brief said that regulations should 
not go farther than dealing with 
matters of administration. Powers 
to establish reguletions under the 
Securities Act were cited as “an 
appropriate model” for expand- 
ing the matters on which regula- 
tions may be issued under the 
Companies Act. 

The section of the Act which 
referred to “regulations” was 
essential to the effective opera | 
tion of the law, Mr. Blackwell 
was told by Mr. Roberts and At- | 
torney-General Dana Porter, a 
member of the committee. Most 
of the discretionary powers in the 
Act are vested in the provincial 
secretary, who is responsible to} 
the electorate, Mr. Porter observ- 
ed. 

As long as political decisions | 
are to be made only by the legis- | 
lature, said Mr. Blackwell, there | 
would be no objection. All im- 
portant government policy should 
be visible and known, he added, 
and not subject to departmental 
regulation. 


nwa ANNOUNCEMENT 


A. L. A. RICHARDSON 


A. L. A. Rithardson, formerly a partner 
of Dickson, Jolliffe & Co., is now as- 
sociated with F, H. Deacon & Co. Mr. 
Richardson is a former President of the 
Toronto Stock Exchange, and is now | 
President of Quinte Milk Products Lte., 
Director of Harding Carpets ltd., Ingram 
& Bell Ltd., American 

and Chairman Investment Committee of 
The Guaranty Trust Co., Mr. Richardson 
is also President of the Granite Club, 
Toronto. 
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One of Canada’s 
Strongest Provincial Securities 


rhe excellent security of the new Province of 
Ontario Debentures combines with their attrac- 
tive interest return to make them suitable for 
almost any investment portfolio. We offer, as 
principals, 


Province of Ontario 
% Debentures 
Due Jauauary Ist, 1968 
Denominations: $500 and $1,000 
Price: 99.75 and interest 
To yield about 4.02% 


\ circular giving the latest available informa- 
tion concerning the financial position of the 
Province together with further details of this 
new issue will be forwarded on request. 


Mail or telephone inquiries 
receive prompt attention. 


Wood, Gundy & Company 
Limited 
Winnipeg Vancouver Halifax 
London, Ont, 

Calgary 
New York 


Montreal 
Ottawa 
Regina 


Victoria 


loronto 
Quebec 
Kitchener 


Hamilton 
Edmonton 


London, Eng. Chicago 


FOR 


Victor Records, Radio and Television 
PHONE MI. 2437 


Promenade Music Centre 


83 BLOOR ST. W. or 1435 YONGE ST., TORONTO 
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MARANI & MORRIS 


MARVIN F. ALLAN O.B.E 


has been made a General Partne 


ASSHETON SMITH, 


have been admitted to t 


F. H. Marani, O.B.E., R.C.A., F.R.A.LC 


J. A. Robertson, M.R.A.1.C, 
E. W. Wright, M.R.A.LC. 
W. R. Winegar, M.R.A.L.C 


B.ARCH 


ARCHITECTS 


+ 


are pleased to announce tl 
B.ARCH. M.R.A.LC. 
ot the firm 
and that 


M.R.A1.C, AND R. A. DICK, MARCH. MR.A.LC., A.R.1.B.A, 


he firm as Associate Partners 


Morris, B.Arch., P.R.A.LC., F.R.ILB.A, 

M. F. Allan, O.B.E., B.Arch., M.R.A.LC, 
J. E. Assheton Smith, B.Arch., M.R.A.LC, 
R. A. Dick, M.Arch, M.R.A.LC., A.R.LB.A, 


Ss 


R 


$3,417,000 


City of Ottawa 


4% Debentures 


Dated: January 1, 1953 


Principal and half-yearly interest (July 1 and January 1) payable in lawful money of Canada at the principal 
office of ‘the City’s bankers in the cities of Ottawa and Toronto in the Province of Ontario and in the 
city of Montreal in the Province of Quebec. Coupon debentures in denominations of $1,000 with provision 
for registration as to principal only. 
The debentures are non-callable prior to maturity with the exception of $1,000 maturing in 1958; $43,000 
in 1963; $55,000 in 1968 and $182,000 in 1973. These debentures may be redeemed at 100.00 and accrued 
interest, at the option of the City, on any date prior to maturity upon thirty days’ notice. 


Each debenture will bear the Certificate of Validation of the Ontario Municipal Board as evidence of the 


Amount 

$154,000 
161,000 
167,000 
173.000 
180,000 


Maturity 
1955 
1956 
1957 
1958 
1959 


legality of this 


Maturing: January 1, 1955-1973 


issue, 


Schedule of Maturities 


Amount 


$186,000 
196,000 
203.000 
212.000 
172,000 


Maturity 


1960 
1961 
1962 
1963 
1964 


Maturity 
1970 
1971 
1972 
1973 


Amount 
$163,000 
169,000 
176,000 
182,000 


Amount 
£180,000 
87,000 
195,000 
205.000 
156,000 


Maturity 
1965 
1966 
1967 
1968 
1969 


Prices: on application 


We, as principals, offer these debentures if, as and when issued and accepted by us subject to validation 
by the Ontario Municipal Board 


It is expected that definitive debentures will be available for delivery on or about January 15, 1954. 


Equitable Securities of Canada 
Limited 


Bankers Bond Corporation 
Limited 


J. L. Graham & Company 
Limited 


L. G. Beaubien & Co, 


Limited 





SSS ANNOGNCEMEN 


New Appointment 


MANAGED INVESTMENT 


Alberta Gas Decision May 
Benefit MacNab Holdings 


The MacNab account stands to benefit as a result of the recently 


announced policy of the Alberta Government on the export of 
natural gas, says MacNab’s manager. The portfolio includes shares 
of International Utilities and Consumers’ Gas, both of which may 


benefit greatly from construction of a trans-Canada pipeline. 
MacNab’s manager advises retention of the account’s shares in 
Brazilian Traction. In his opinion, the market has fully discounted 


the shortage of dollars in Brazil. 


MacNab’s Manager Says: 
Now that the Alberta Govern- 
ment has deferred the granting 
of a permit to export gas until 
the two competing applicants 
could merge their operations-— 
and this policy has been approved 
by Trade & Eeeindioes Minister 
wo “i C. D. Howe on behalf of the Fed- 
Alan Petrie has been appointed Chief | eral Government—it appears that 
Inspector ot the Head Office of The/no decision will be given until 
Canadian Bank of Commerce. Affter February. 
joining the Bank at Bowmanville in} your account is invested in two 
1929, Mr. Petrie was Assistant. Mon-| on anies which stand to benefit 


shares are now quoted around 
$18. You already’ hold 60 shares 
of B.C. Power. Directors have 
recently approved payment of the 
initial quarterly dividend of 25c 
or the new common shares. 
British Columbia Electric Co., 
a subsidiary of B.C. Power, sold 
$8 millions additional $50 rar 
value 5% preferred stock, which 
was also quickly oversubscribed. 
B.C. Electric, through its sub- 
| sidiaries, serves the lower B.C. 


eger at Calgary and London, England, 
and for the last three years has been 
on Inspector at Head Office. 

Me, Petrie succeeds Mr. G. N. Morrison 
whe hos been appointed Executive As- 
sistant at Head Office. 

ee tec ce 

DEBENTURE ISSUE 


TOWNSHIP OF CHARLOTTENBURGH | 


GLENGARRY COUNTY 


Tenders will be received by the 
undersigned up to 2 P.M., on 
TUESDAY, 22nd DECEMBER, 1953, 
for the purchase of:— 

$478,000.00 Township of Charlot- 
tenburgh 5% debentures to be 
dated 15th December 1953 and to 
mature in equal annual install- 
ments of principal and interest on 
the 15th December each year from 

1954 to 1973 inclusive. 

Approval for the above issue of 
debentures has been received from 
the Ontario Municipal Board.’ Pro- 
ceeds of the issue will be used to 
cover the cost of constructing and 
equipping a new Public School at 

artintown and anew High School 
at Williamstown which have re- 
ceived the approval of the Depart- 
ment of Education. 

Highest or any tender not neces- 
sarily accepted. 

W. J. MURRAY, 
Clerk-Treasurer. 
Williamstown, Ontario, 
30th November, 1953. 


We are pleased to announce that 


A. L. A. 


formerly a-partner of 
Dickson, Jolliffe & Co., 


is now associated with this firm. 


4 Business Estaished 1997 
mbers The Toronto Stock Exchange 


197 BAY STREET, TORONTO 1, EM. 4-3401 


IDLE MONEY? 


S 


keep .. 


Such money could be invested 
to provide additional income and 
very often, capital gain. 


Have you some idle funds ; ; : 
perhaps more cash than you 
need for current expenses? If you 


have, w 


put it to work by investing 
it in bonds and stocks? 


We have been advising investors 
for over 31 years, and 
undoubtedly we can be of 
assistance to you. Just write 

or telephone . < . or better 

still, come in and see us. 


McLeoo, Youn, Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Ottewa § Winnipeg lendon Hamilton 


Calgary _ Kitchener 


ometimes, money that 
could be up and doing ; ; ; 
working hard . . . earning its 


: | mainland with manufactured 

| greatly from construction of a| Hi actured gas. 
. re iram Walker-Gooderham & 

trans-Canada pipeline. Interna | Worts, of which you hold 20 


|tional Utilities is interested in h 
lone project, while Consumers’ | 524Tes, showed a net profit of 


|Gas Co., of Toronto, is interested | di mn 
in natural gas from any source,|®™@ing Aug. 31, 1953, 21.8% 
but prefers to impor: it from the | higher than previous year. This 
U.S. | was equal to $6.62 per common 


It is the stated policy of the | Share, compared with $5.43 the 
| Canadian Government to favor | Previous year. A dividend of $3 
lthe construction of a pipeline | was paid in Canadian funds dur- 
lfrom Alberta to Winnipeg and | i™8 the year. Working capital at 
| thence to Minneapolis as the first | Y€2"-end was $123,039,211, com- 
step, with the completion of the|Pared with $114,143,556 in the 


line to the Ontario and Quebec | Previous year. 
market when this can be justified | Annual statement of the Bank 


on economic grounds. of Nova Scotia, of which you are 
| Directors of Brazilian Traction | #/80 @ shareholder, reveals a new 
‘have announced the payment of | high level of total assets, loans, 
\a stock dividend of one twentieth | 4¢Posits and profits. This is the 
\‘of a share and a 3c cash dividend. bank’s 122nd annual report. Net 


| Reason for this is the shortage of |@™mings were $7.1 millions or 





|dollars in Brazil. I am advising | $2.01 per share in the year ended | 


'you to hold your shares as, in| Oct. 31, 1953, compared ‘ with 
|my opinion, this situation has | $1-69 the previous year. Dividend 
lbeen fully discounted by the|Tate was raised to $1.80 for the 
| market. year by payment of an extra 20c 

British Columbia Power Corp. | @t year-end. Quick assets were 
sold 150,000 additional common | 46.6% of liabilities to the public, 
shares at $17% through a syndi-|Compared with 53.05% in 1953, 
cate of B.C. investment dealers, | Teflecting the increase in loans 
to B.C. investors only. The issue | during the year. 


was quickly oversubscribed, and} As a result of dividend in- 
Shnphetbunteina —__—______——; creases and che purchase of an 


additional $200 of Canada Savings 
Bonds (The Financial Post, Dec. 
5), your annual income was in- 
creased by $25.50 to $1,287.50. 


Richardson 


MONTREAL (Staff)—A new 
company—Efco-Lindberg Ltd.— 
has been formed here to offer 
industry a complete line of heat 
treating and melting furnaces. 
Backed by Electric Furnace Co., 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Forest Products 


BRITISH COLUMBIA FOREST 
PRODUCTS LTD., Vancouver, net 


profit of $1,923,697 for year ended | 


Sept. 30, 1953, was 63.7% higher 
than previous fiscal year’s net of 
$1,175,094. 

“It must be remembered that 1952 
was an abnormal year due to an in- 
dustry strike which lasted six 

| weeks,” say Chairman E. P. Taylor 
|and President H. G. Munro. Earn- 
| ings: were adversely affected by a 
general fall in price levels of fcrest 
products combined with increased 
labor and supply costs. These 


factors were considerably offset by | 


| benefits resulting from the heavy 
| capital expenditure program com- 
| pleted in the last few- years. 

| Projects completed included the 
| building of a veneer plant at 
|Cowichan and a plywood mill at 
| Victoria; construction of a Pres-to- 
-log plant to make a compresged 
heating fuel out of mill waste; in- 
stallation of chipping plants in all 
| four sawmills, the veneer plant and 
lthe plywood plant, and of a whole 
log barker in the Victoria sawmill; 
and acquisition of new machinery 
for logging operations and manu- 
facturing plants. 

The management contract with 
MacMillan & Bloedel Ltd. was 
terminated by mutual agreement on 
May 31, 1953. The sales contract 
continues in operation. 

Company started the current fis- 
cal year with the same volume of 
orders on hand as a year earlier, 
but at considerably lower prices. 


buying from the U. K. than there 
had been for some months, and it 
appears likely that the bottom of 
the market has been reached and 
passed,” say chairman and presi- 
dent. 


. just lies idle. 


housebuilding 
which could be less than previous 
years but will probably still con- 
tinue at a relatively high rate” 
CONSOL. INCOME ACCOUNT 
1953 1952 
$7,048,005 $5,548,471 
1,629,187 1,730,905 
841,902 733,449 
560,821 488,675 
2,110,000 


17,602 


Years Ended Sept. 30: 
Net earnings 
| Less: Depr. .... seses 
Depletion ‘ 
Funded debt int. ... 
Income taxes seat 
Add: Prof. on equip. 
sold . 
Net profit 1,923,697 
Less: Divds. 800,000 
Surplus fer year 1,123,697 
Times Bond Interest Earned: 
Before depr. & depl. 12.57 11.35 
After depr. & depl. 8.16 6.31 
| Earnings per Share and Dividend Record: 
Common .......-..- $0.96 —= 


hy not decide now to 


39,652 
1,175,004 
800,000 
375,094 


0.40 


CONDENSED CONS. 
As at Sept. 38: 
h $1,575,192 $2,047,347 


Inventories 

Tetal curr, assets ... 
Prepaid expenses# ... 
SEE. > cavese<e 
Timber dev. . 
Timber holdings 


16,017 B58 
635,340 
2.013.448 


15,266,508 


1,894,563 
669,976 185,489 
9,321,759 9,932,923 
- 6,257,638 6,900.924 
otal assets 35,116,020 35,548.41e 
Accts., tax., etc., pay. 4,194,627 4,790,622 
Bonds due 575,000 550,000 
Total curr. labs. ... 
Def. liability 
Funded debt 
Capital stock .... + 7475, 475, 
Earned surplus 11,042,246 9.918.549 
*After depr. of .... 9.415.534 7,838,058 
Sincluded in curr, assets in co's report. 
Working capital oo 11,248,231 9,975,974 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261, 
Vencouver 
Quebec = New York 


. 250,000 
475.000 


$19,093,424 (U.S.) for the year | 


of England, and Lindberg Engi-| 


“Recently there has been more | 


“The coming year will de-| 
pend a great deal on the volume of | 
in North America, | 


1,460,000 | 


BALANCE SHEET | 
1953 1952 


7,931,926 | 
567,915 | 


FRANK W. McINTOSH 


has been appointed president 
and managing director, Pepsi- 
Cola Co. of Canada. 


| CPR $25 Million 


Trust Cert. Issue 


jing of $25 million one to 15 year 
13% % Canadian Pacific Railways 
;}equipment trust certificates is 
soon expected ig New York from 


a syndicate including A. E. Ames |} 


| & Co. Proceeds of the issue will 
|be applied to finance equipment 
|purchases and will be secured by 
|specific equipment assets of the 
| system, 


| The expected financing follows | 


|a pattern of similar issues since 
iseries “E” equipment certificates 
were offered in 1938. The latest 
issue was for $25 million 4% 
equipment trust certificates, series 
“L”, dated April 1, 1953, maturing 
in semi-annual installments over 
10 years. On Dec. 1, company 
issued $35 million 4% 17-year con- 
vertible, collateral trust bonds. 


Earlier this week, CPR declared 
a final 1953 dividend of 75c per 
share on ordinary stock, payable 
|Feb. 26, 1954 to shareholders of 
record Dec. 30. A final 1953 divi- 
dend of 2% was also declared on 
| the preference stock, payable Feb., 
| 1954, to shareholders of record 
| Dec, 31. These dividends are both 
| equal to payments made last year. 


U.K., U.S. Interests Backing 


New Furnace Machinery Firm 


{neering Co., of Chicago, the new 
firm is renting some 6,000 sq. ft. 
of floor space on St. Patrick St. 


| to house plant facilities. 


Products of the new firm in- 
clude the complete factory-built 


|treating furnaces formerly built 
for the Canadian market by the 
Lindberg . organization; gas, oil 
and electric non-ferrous melting 
furnaces of Lindberg-Fisher de- 
sign; field-erected heat treating 
furnaces and stee] melting fur- 
|naces, induction bath melting 
|furnaces and salt furnaces which 
| were built for Canada by Electric 
| Furnace Co.; and assay and other 
special furnaces formerly built by 
Williams & Wilson Ltd. 

Main offices and plant of the 
company are in Montreal, with 
sales offices across Canada. All 
sales will be handled by Williams 
& Wilson, whose activities for- 
merly consisted of representing 
the Lindberg organization in Can- 
ada and building small assay 
furnaces. 

Officers of the new firm in- 
clude: F. W. Wilson, president; 
A. J. Quarles, vice-president; 
Carey Stéphenson, vice-president; 
J. A. Monks, vice-president; E, R. 
W. Hebden, secretary-treasurer; 
and A, W. Smith, general mana- 
ger. Representatives of both 
Electric Furnace Co. and Lind- 
berg Engineering Co. will be on 
the board of directors, More space 
is available at the company’s 
present location if required. 





Que. Hydro Loan 


For Bersimis 


MONTREAL (Staff)—A new 
$50 million issue of Quebec 
Hydro-Electric Commission 342% 
25-year debentures has been sold 
in the U.S. market by a group of 
underwriters headed by A. E. 
Ames & Co. and First: Boston 
Corp. The debentures, dated 
Dec. 1, 1953 and due Dec, 1, 
1978, are unconditionally guaran- 
teed by the Province of Quebec 
and were priced $99.1759 in U.S. 
funds to yield 3.55%. 

Proceeds of the issue will be 
used in connection with Quebec 
Hydro’s big Bersimis River hydro- 
electric power project, now under 
| construction, 
Bersimis plant is scheduled to be 
in operation in late 1956 and the 
plant will eventually have a 
capacity of 1.2 million hp. 

Located about 200 miles north- 
east. of Quebec City, the plant is 
expected to cost some $180 
millions, 


TSE Stock Yields 
Up In All Groups 


,Average yield on 114 dividend- 
paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 
Dec. 14, was 5.68°), up from .04 
from the previous week, The 
current yield compares’ with 
5.606 one month ago and 5.42% 
| last year. 
| Yield by the various groups of 


|stocks was as follows: 
Dee. Week 
u“ Ace 


* + 
Common .... 5.57 5.52 
iPid. & A... 3&2 5.14 
Mining 672 688 
Banks ..coeee 402 vw 


Year 
Aco 
5.34 
545 
5.90 
417 


Month 
Age 
G 


5.59 
1 
5 
0 


MONTREAL (Staff)—An offer- 


New Dump Rule No Lifeline 
For Cottons, Industry View 


MONTREAL (Staff)—Ottawa’s 
new anti-dumping legislation may 
curb imports of end-of-season 
U.S. textiles at cut prices but 
will do little to protect against 


shipments of U.S. staple textile | 


products at below cost or imports 
from low-wage overseas coun- 
tries, That was the feeling at this 
week’s annual meeting of the 
Cotton Institute. of Canada. 
Said President J, Irving Roy: 
“The principle of averaging 
values for duty purposes now be- 
ing adopted can deal with some 
of the seasonal problems ... but 
it is extremely doubtful that it 
will have any effect in correcting 
the situation with regard to sta- 
ples, which form the bulk of the 
imports. We know now that it 
will not correct all aspects of the 
problem for, of course, it is not 
designed to deal with 
from countries such as Japan.” 
The president’s remarks came 
against a background of continu- 
ing recession in the industry. 
Figures released this week show 
bale openings for November at 
26,783, against 30,716 a year 
| earlier. Canadjan Cottons Ltd. an- 
| nounced that one of its mills was 
being closed down completely and 
short-time operations were gen- 
eral elsewhere in the industry. 


Supply Picture 


Mr. Roy said that tof@l cotton 
|fabric supply in the Canadian 
|market this 


|in 1952). He expected Canadian 
mills would account for about 
50% of this, compared with 49% 
in 1952 and 60% in 1951. 

This year’s output will thus 
|show a small gain from 1952’s 
| 230 million yards. However, the 
| increase came almost entirely in 
| the first half, when it was thought 
that the industry was pulling out 
of its recession: Business has 
dropped off again substantially 
| since then. 

The president said that during 
early 1953, man-hours worked in 


| 
| 


| the cotton textile industry were | 


| running about one million a week, 
| against a 1952 average of 885,000. 
| The figure dropped to 883,000 in 
|September, however, and has 
| gone down since then. 

Most of the president’s speech, 
of course, dealt with the import 
problem and he noted that the 
Canadian industry is now sup- 
plying no more than it did in 
prewar days, while imports have 
| almost tripled. Dealing with U.S., 
| he said that it is not really strange 
| that U.S. miils should often be 


prepared to sell in Canada at be- | 1953, to purchase additional trea-| Profits, before taxes, is distributed 
isury shares at $5, to the amount|to employees has been started by 
“These hrices are possible be-/of their present holdings, Rights| Nor Baker Ltd, a Toronto photo 
engraving and printing firm. 


| low the cast of production. 


First stage of the! 


} 


imports | 


ar will be about} 
480 million yards, (470 millions | 


tutate fairly rapidly from high | 
to low prices and pack again. It| 
is therefore quite customary for | 
them to operate at a loss for 
| months at a time in order to re- 
;}cover some overhead and avoid| 
|shutting down and restarting 
their machinery. 


Erratic Price Fluctuations 


“It is obvious that the existence | 
}south of our border of competi- | 
tors who unload below-cost ma- | 
terials on our markets at more 
or less regular intervals makes 
it very difficult for the Canadian 
| industry to produce and market 
its products in an orderly fashion | 
_and that some method is needed to | 
| temper the effect of the erratic 
| price fluctuations typical of the| 
U.S. textile industry.” 

Mr. Roy also pointed out that 
imports from U.K. almost doubled 
| in the first nine months of this| 
| year to a total of over 15 million 
yards, In addition, he expressed | 
| fear that the Japanese cotton tex- | 
| tile industry, with an average | 
wage of 10 cents an hour, will} 
make an aggressive attempt to| 
| push its textiles into Canada once 
|}the new trade agreement is| 
| Signed, 

“Losses of the magnitude sus-| 
tained this year”, the president 
said, “cannot long be continued 
| without a material improvement 
'in the competitive situation or a| 
major change in the size 
structure of our industry.” 


| 


Cayuga Shares 
Offered at $6 


An offering of 15,000 of its trea- 
sury shares, at $6 each, has been 
made by Cayuga Steamship Co. 
By a previous offering (The Fin- 
ancial Post, Aug. 1), 16,581 shares 

| were sold at $5 by Gordon-Daly 

| Corp., Toronto broker-dealers. 

| Cayuga Steamship Co. was 

|formed last March, to purchase 

;the 2,196-ton excursion steamer 

Cayuga from Canada Steamship 

Lines. Plans have been made, to 

|}operate the ship in the Toronto- 
| Niagara service from June 5 to 
Sept. 12, 1954. 

Of the proceeds from the cur- 

| rent offering of 10,000 shares, $25,- | 
000 will be used to repay bank 
loan due Jan. 4, 1954; $15,000 to| 

|outfit the ship for sailing; com- 
| mission of 15% of sale price of 
| all shares sold; $3,000 prelimin- | 
ary expenses; and $20,000 work-| 
ing capital. 

Rights have been given to| 
shareholders of record Oct. 30, | 


line of gas, oi] and electric heat} cause U.S. textile markets fluc-| expire Jan, 15, 1954. 


and|~ 
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ANNOUNCEMENT 


THE STANDARD. LIFE ASSURANCE COMPANY 


r 


Mr. James M. Fraser (left) who has been appointed Chairman, and Mr. W. A. 
Arbuckle, C.A., who has been appointed Deputy Chairman of the Canadian Board 
of Directors of the Standard Life Assurance Company. 

Mr. Fraser is @ Director of Greenshields Hodgson Racine Limited, Promotion & Man- 
agement Co. Ltd., and The Guardian Insurance Company of Canada. 

Mr. Arbuckle is a Director of the Royal Trust Company, Howard Smith Paper Mills 
Limited, Great Plains Development Co. of Canada Limited and other Companies. 


Toronto Firm Begins 
A plan whereby 25% of company 


Profit-Sharing Plan 

First distribution was made at a 
company dinner earlier this month 
when $5,100 was shared with the 70 
employees. Individual payments 
ranged from $25 to $200 depending 
on length of service. 





The Editorial Page 


‘ Tourist Profits Vanish 


In the last two years a national and natural 
business, which expected to be clearing $100 
millions a year, has been going deeply into the 
red, That is. Our tourist industry, which not so 
long ago.was one of our biggest earners of 
American dollars. It’s been losing them recently, 


For the three years from 1948 to 1950 Ameri- 
can tourist spending in “Canada averaged 
$107 millions more than Canadian visitors spent 
in the United States. In other words, lots of 
Canadians had their little shopping trips to 
“Boston, Buffalo, Detroit, Minneapolis and 
Seattle, a winter holiday in the South, and still 
we hadn't exhausted the credit created by 
American tourist spending in this country. 


That situation has changed and changed 
drastically. 


Last year, Canadians spent $294 millions in 
the United States or $37 millions more than 
Americans spent when they visited us. And 
Americans, it should be remembered, are per- 
mitted to take back $400 worth of Canadian 
goods duty free, as against a $100 limit for 
Canadians returning from the United States. 


For the current year, tourist authorities who 
met in Ottawa recently are hopeful that the 
unfavorable balance against us may be some- 
what lighter, But even the most optimistic have 
given up expectation of any early profit—or 
surplus in our favor. 


What's the reason for this change? 


It’s not because volume of American visitors 
to Canada has fallen off. Each year they have 
been coming up heré in increasing numbers. 
They like our air, our fishing, our roads, our 
scenéry and our hotels. But they don’t like our 


Five Cents — Much Value 


Whére else do you get so much value for a 
nickel? 

We say that about the new post office rates 
for first class mail. 

This very big and very complicated organiza- 
tion does quite a remarkable job. It is without 
doubt the most efficient of its kind anywhere, 
and if you quarrel with that statement, just do 
some mailing in New York or Philadelphia, or 
Paris or Buenos Aires, or Vienna or Rio de 
Janeiro. * 

In this country the Canadian Post Office 
services are the soul of integrity and the ardent 
spirit of devoted work. 

Some, it is true, complain that postmen 


prefer to work only five days a week. Some | 


fidgety housewives inveigh against delivery 
schedules which, in urban residential areas, 
bring only one delivery a day. 

Their woes. we don’t take seriously. Once-a 
day mail at five cents is very good value, And 
why shouldn’t postal people have the five-day 
week? Most other people have. 

In some countries, postal people regularly 
supplement their incomes by steaming off and 
reselling stamps and ditching the letters. 

We've been running our own postal system 
in this country since 1851. The business has 
come a long way since its modest £72,000 rev- 
enue in that first year, to today’s $100 millions. 

And while nickel postage for létters may 
seem a long way from “penny post,” let us 
remember that it’s a long way from Victoria to 
St. John’s. 

And upon reflection, what else can a nickel 
buy these days? A phone booth is likely to 
return it with a contemptuous “klunk.” Cigar 
stores won't look at it. Even Junior eyes it 
with suspicion, 


Tut... Tut... Only a Fender 


A parking lot owner was held responsible for 
a car stolen from a lot, even though there were 
signs disclaiming responsibility. So a judge in 
Toronto ruled the other day. Reasonable care 
had not been taken, the judge felt. Parking 
people, he held, must Jook after the car “as a 
prudent owner might be expected to.” 

These are pleasant words, and good news for 
the motorist who usually finds himself 
victimized. 

The city dweller who drives to work can 
spend as much for parking as would keep his 
family in milk. And all too often all he gets 
for consolation when he gazes upon his 
crumpled fenders is a laughing “Tough luck, 
Jack.” 

Too seldom has the motorist attacked in the 
courts the “racket” of these “no responsibility” 
signs. It is sheer honsense that the car-keepers 
and car-jockeys have no respons'bility. Let’s 
have more court contests, 


Why Not Tenders? 


Asked for the cost of 14 minesweepers being 
built in Canada, Defense Production Minister 
Howe replied that the Government would not 
know until each ship had been completed. Mr. 
Howe made this éxplanation: 


“Because of the urgency of the military 
requirement, contracts were placed before de- 
tailed drawings and specifications were com 
pleted. Under the circumstances, the depart- 
ment could not enter into firm price contracts 
and it was necessary to place,the business on a 
cost plus basis.” 


Admittedly defense is an urgent matter and 
in some cases and with certain equipment it 
may not be feasible nor desirable to call for 
tenders in the ordinary way. Minesweépers at 
this time may or may not fall in such a category, 
but certainly a very large proportion of defense 
buying does not, 


By and large government authorities would 
be well advised to stick to the sound principle of 
firm prices and calling for tenders: By so doing 
they May save themselves considerable embar- 
rassment and the taxpayers a lot of money. 


Everyone’s Concern 


Profits and savings are everyone's concern. 
John Citizen may not bank a dollar receive 
a single dividend, yet his job and that of his 
children absolutely depend upon the steady 
accumulation of capital. Robert Rae made that 
point very clear in his presidential address to 
Dominion Bank shareholders last week. 

Mr. Rae pointed out that to take care of a 
larger population since the war, we have in- 
vesied more than $20 billions in new plant and 

} 


prices and especially on the goods which visitors 
normally buy in large quantities. 


At one time, most Americans not only bought 
their current needs while in Canada—things like 
smokes, films, and sporting equipment—but 
they also loaded up with blankets, clothing, 
china, and varied expensive gifts, before they 
started for home, It was profitable for them to 
do so, 

They are not buying nearly as freely now 
because they can usually buy at lower prices at 
home. Where possible even current needs on 
their trip are stocked up in advance before they 
cross the border into Canada. 


There: is only one way we can hope to get 
this business back. Better values must be 
offered these people who visit - Canada. 
Canadian merchants can help bring that about, 
but only part of the remedy lies in their hands. 
In many cases the big reason for higher 
prices in Canada is higher taxes, particularly 
excise taxes, and special provincial levies on 
items like gasoline and liquor. 

The Canadian Exporters’ Association is urg- 
ing the Federal Government to consider the re- 
moval of all duties, sales and excise taxes on 
purchases by American tourists in Canada up to 
the full amount of their travel quotas. If only 
a third of the American visitors could be en- 
couraged to do this, the CEA estimates, the new 
trade would amount to $2 billions annually. 

Obviously, the administrative problems in- 
volved in carrying out such a plan would be 
considerable. But if we are really going to get 
prices down and tourist spending up, tax reduc- 
tions are essential. 


equipment, and in new housing, and $5 billions 
in larger inventories. 


The great bulk of that new investment, he 
emphasized, has come from the savings of 
Canadians, and very largely from the savings 
or profits of corporations. 

That investment not only has provided large 
scale employment for the construction industry, 
and for the plants that make capital goods, but 
scores of thousands of new and permanent jobs 
in the factories and new businesses established 
since the war. Without this huge investment 


“we could not have provided a living for our 


normal increase in population let alone for the 
nearly a million immigrants who have 
come to Canada since the end of the war. 


These profits and savings plowed back into 
the Canadian ecohomy are absolutely essential 
if we are to keep growing. We should be very 
careful about anything that might tend to dis- 
courage this flow. “Nothing would more cer- 
tainly slow down Canada’s growth, and thus 
arrest the progressive improvement in all our 
living standards, than the further discourage- 
ment by tax levies or otherwise of those who 
have saved and invested,’ warns Mr. Rae, “No 
popular fallacy is more dangerous than the 
belief, héld by many, that taxes on profits are 
irksome only to those who invest in businesses.” 


- 


It's Our Responsibility 


Establishment of a separate ministry for 
northern affairs by the federal government is 
both logical and timely. That vast region of 
Canada lying north of the 60th parallel has 
come very much into world attention. As a 
source of new and much wanted raw materials, 
including water power, as a vital area in hemi- 
sphere defefise, the responsibility for its ad- 
ministration and development is a full time job. 


The Prime Minister did well to emphasize 
the importance of this new step in the House 
of Commons and to state in ho uncertain terms 
that this territory and its resources belonged to 
Canada and would be developed primarily for 
the benefit of Canadians, 


Canada welcomes and respects foreign in- 
vestment, said Mr. St, Laurent, and we are most 
willing to co-operate in any common defense, 
“but we do feel we have a trust to future 
generations for the resources with which Provi- 
dence has endowed this vast land.” And he 
added: “While we do not want to adopt-any 
dog-in-the-manger attitude about our resources 
which cannot be used in our own country, those 
which can be used must be reserved for the 
generations that will follow us and who will 
develop the country We must leave no 
doubt about our active occupation and exercise 
of our sovereignty in these northern lands right 
up to the pole.” ,. 


On a most important matter, Mr. St. Laurent 
makes our position clear. 


ee 


Mark Our Way 
Towns and cities of Canada should help to 
encourage historical interest by putting the 
dates of their settlement or incorporation on 
the signs at their highway entrances. 


If a traveler sees “Flounderberg, Settled 
1796” or “Gopherville, Incorporated 1900,” he 
is likely to have a lot broader interest in the 
region he’s passing through. He'll see how 
settlement followed rivers and lakes, portage 
trails, colonization roads and railways. 


And perhaps, even for a few moments, the 
fascination of history will take his mind off his 
ulcer and how rough it was to sell that last 
carton of hawthorn jam to the general store. 
It may. even dull the roar of a backseat full of 
kids. ‘ 

Many Quebec towns already display their 
impressive dates—some back to the early 1600s. 


But the most complete examples are the 
New England coast towns, where even many of 
the older. homes have been promiriently marked 
with their dates. Private citizens could do this 
here, too, where the house happens td be & good 
representation of some particular period of 
architecture. 

Farmers, as well, could put the dates of land 
settlement on their gateposts wherever the farm 
has special interest. 

, The story of this land does not belong to any 
one place or to any one generation. It’s an un- 
folding, engulfing tale of trials and toils. But it 
is also an unfinished record of courage and 
glamour. It’s a story worth telling and a story 
worth knowing. And each of us is a part of it. 


' . 


SP PERE AI SS eR 


Napier Moore’ 
Serateh Pad 


i 

A NIGHT OR TWO before the re- 
cent municipal elections in the town- 
ship wherein we . eside, we attended 
a meeting of a home owner's asso- 
ciation. Present were four candidates 
for the Board of Education who had 
been invited to speak briefly. Oh», a 
modest-appearing professional man, 
siid with a shy smile/ “You may find 
what I say rather répetitious. This is 
because I haven't many reasons to give 
as to why I am a good candidate, and 
I've got to make the most of thé rea- 
sons I have.” 

This went over big with the crowd. 
H: was elected. 
i > * 

ONE OF OUR MONTPEAL 
SCOUTS relays i story told by 
B. C. Gardner, Chairman of the Board 
of the Bank of Montreal, concerning 
the bank’s newly e:ected vice-presi- 
dent, John A. MacAulay, @.C., the 
brilliant lawyer and financi - ftom 
Winnipeg. 

The tale is that some years ago, 
MacAulay was called in by a large 
corporation to look into a complicated 
tax situation. One morning before 
breakfast he had an intuition that it 
might be helpful to look into the com- 
pary’s standard tax picture. Later, the 
corporation’s president said, “Okay, 
but it has already been studied pretty 
carefully,” 

MacA May's investigation resulted 
in a saving to the corporation of 
$1,000,000. 

Discussing this happy circumstance 
with his vice-president, the president 
said, “Look, when Mr. > ‘acAulay’s bill 
comes in, let’s double it in apprecia- 
tion.” 

When the bill arrived, the vice- 
president took it in to the president 
whose eyes popped as he read it. Said 
he, “My God, the so-and-so has 
doubled it himself!” 

Well, anyway, that’s Mr. Gardner's 
story. 

* * > 

DURING A -MAJOR HOCKEY 
GAME at the Maple Leaf Gardens, the 
puck was flipped over the boards and 
Janded at the feet of one of our read- 
ers, He picked it up. It was the first 
time he had laid hands on an official 
National Hockey League puck, and he 
was astonished to find that it was 
made in Buffalo, Reporting this to 
Scratch Pad, he said he was a little 
disillusioned to discover Canada’s na- 
tional game being played with Ameri- 
can equipment. 

Our research into this matter re- 
veals that so far as hockey generally 
is concerned, there are several dif- 
ferent kinds of pucks made by tire 
companies in both Canada and the 
U. S. But the official NHL puck is 
made in the U. S. and distributed in 
Canada by a Canadian company— 
C.C.M. It was designed in the U. S. by 
a Canadian, Art Ross, and it seems 
that the reason it is imported differs 
not from the reason for the importa- 
tion of other commodities—quantity 
economics. 

Wondering how many pucks are 
used by the Maple Leafs in the course 
of a season, we put the question to 
Doug Laury, the sports equipment 
dealer who supplies professional 
hockey ‘teams with most of their 
equipment. He told us the Maple Leafs 
use in the neighborhood of 20 dozen 
pucks a season. He said that when a 
puck goes into the crowd it seldom 
is thrown back. Finders keep them as 
souvenirs. 

And, if you're interested, the Leafs 
use up 40 to 50 dozen sticks a year, 

TO CLEAN UP OUTSTANDING 
MATTERS in the realm of sport, 
there’s the extract from the official 
report of the House of Commons de- 
bate on the Monday following the 
Grey Cup game. It got crowded out of 
last week’s column by a joke, 


FOOTBALL 

Attendance of Secretary of State 
for External Affairs at Grey Cup 
Game. 
Mr. J. M. Macdonnell (Greeh- 
wood): Mr. Speaker, I rise to a ques- 
tion of privilege. I have a question 
to ask the Secretary of State for Ex- 
ternal Affairs (Mr. Pearson) on be- 
half of the member for Hamilton 
West (Mrs. Fairclough), who is not 
able to be here today. The question 
is this. When the Secretary of State 
for External Affairs kicked off the 
ball on Saturday afternoon, did he 
have his eye on the ball or on Miss 
Saskatchewan? 

Mr. Speaker: Order. That, of 
course, is not a question of privilege. 


A QUESTION passed to us isn’t-so 
easy to answer. It’s in a letter in Ger- 
man addressed to the editor of The 
Post, and it’s fromia 59-year-old 
widow whose dearest wish is to emi- 
grate to Canada. She asks, “Is there 
perhaps someone who has a good heart 
who could help me, a lonely German 
widow? I would be very thankful for 
it. It could be on a farm too.” 

The Post may not have a Lonely 
Hearts Column, but it obviously has 
a far flung and diversified reputation. 


Stop Me If 


“How you've changed! You used to 
have thick, black hair and now you're 
bald. You used to have a ruddy com- 
plexion and now you're pale. You used 
to be stocky and now you're thin. I'm 
surprised, Mr. Gordon.” 

“But I'm not Mr. Gordon.” 

“Oh! ‘So you've even changed your 


name!” 
. om . 


A doctor was examining a man at the 
end of a first aid course. “Suppose,” he 
asked, “there had been a car accident 
and you found a man bleeding profusely 
in the arm, what would you do?” 

“I'd give him some brandy,” answered 
the man. 

The doctor, wishing to give him a séc- 
ond chance, said, “And what if you 
hadn't any?” The man thought a mio- 
nient. “Then I'd promise him some.” 


Haughty Airs Don’t Matter 


- ++ Turkeys Still End 
On Christmas Platter 


The Financial Post 


Post Scripts 


In World of Science 

Dr. C. J. Mackenzie is the first Ca- 
nadian to be awarded the Kelvin 
Medal, named for the British physicist, 
Lord Kelvin, and 
considered one of 
the world’s high- 
est scientific rec- 
ognitions. It is 
given only after 
consultation with 
world engineer- 
ing institutions. 
Mackenzie now 
joins a_ select 
group of only 
nine scientists, 
including Mar- 
coni of wireless 
telegraphy, Par- 
sons who invent- 
ed the steam tur- 
bine, and Whittle, 
jet engine de- 
signer. 

Chalmers Jack Mackenzie, 65, is 
chairman of the atomic energy control 
board, retired president of Atomic 
Energy of Canada, and former head 
of the National Research Council. 
Born in St. Stephen, N. B., (a town 
so much on the U, S. boundary, that it 
stayed “neutral” in the war of 1812) 
he is a Maritime-Westerner, graduate 
of Dalhousie and Harvard, and the 
first engineering dean at University 
of Saskatchewan. 

In the first world war he was 
wounded at Arras and won the M. C, 
while with the 54th Battalion, C.E.F. 
After the war, he became professor of 
engineering at Saskatchewan, and its 
first dean of engineering. While living 
in Saskatoon he served as alderman, 
and a member of the hospital board 
and the provincial public health coun- 
cil. 

In 1939, he becamé acting head of the 
National Research, Council, and five 
years later, its president, when Gener- 
al McNaughton fesighed. He was 
chairman of the Inventions Board and 
of the War Technical Scientific Devel- 
opment’ Committee. In 1941, he was 
president of The Engineering Instituge 
of Canada. ‘ 

When it was decided to separate 
Chalk River’s atomic research plant 
from the NRC and form Atomic 
Energy of Canada Ltd., a crown com- 
pany, Mackenzie put the new organi- 
zation into operation. When this was 
done, he retired from its presidency. 

Many honors besides the Kelvin 
Medal have come his way. He has 
honorary degrees from Cambridge, 
and from University of Western On- 
tario, and an honorary fellowship 
from the Royal College of Physicians 


and Surgeons. - 2 a 


Oil Hunter 


The appointment of Olai I. Torkel- 
sen, boyish-looking, fortyish, Minne- 
sota-bora, to the position of vice-presi- 
dent of explora- 
tion and prodtic- 
tion for Western 
Canada, for Brit- 
ish American Oil 
Co., marks a new 
policy on the 
part of this fast- 
stepping organi- 
zation. ‘<= 

Formerly top § 
exploration work 
was handled by 
key men from 
the company’s 
U.S. subsidiary 
— the British- 
American Oil 
Producing Co., 
U. S. Now with a 
top man “on the spot,” added impetus 


DR. MACKENZIE 


MR. TORKELSEN 


-will likely be put into the search for 


oil by the Canadian company. 
“Tork,” as his friends call him, has 
been a popular choice for the job. He 
is not only one of the outstanding 
geologists: in the entire B-A organi- 
zation, both hére and in the U. S., but 
has the happy faculty of getting on 
well with his associates and bringing 
the complexities of geology within the 
range of undérstanding of even the 
amateur oil man. In his qui¢t, un- 


demonsigative, conversational manner, 


he can make geological horizons, 
water drives, pressures per square 
inch, take on a new adventurous 
quality. 

Torkelsen has been connected with 
the oil industry ever since he gradu- 
ated from the University of California 
seventeen years ar~. After two early 
years as an independent consultant 
geologist, doing field work in Cali- 
fornia, West Texas and New Mexico, 
he joined B-A as a geologist in 1939. 
By 1945 he had risen to the position 
of vice-president in charge of produc- 
tion for the wéstern division of the 
B-A Producing Co. By 1948 he had 
become vice-president in charge of all 
western division operations, including 
California. Two years ago he was 
transferred to the head office in To- 
ronto as co-ordinator of exploration 
and production, which position he has 
held until] his recent appointment. 
Torkelsén is enthusiastic about his 
new job because there is always a 
stimulating challenge in looking for 
oil, particularly when, he says, you 
are certain theré is a lot of it around 
you, just waiting to be discovered. 
Right now, one of the most promising 
B-A finds is in the Virden field in 
Southwestern Manitoba, where three 
wells have been brought in and a 
fourth is now drilling. The last well 
looks like one of the best. “This could 
be big,” is about as far out on the 
limb Torkelsen will go. 

‘Torkelsen is éxpecting a pretty busy 
time of it in the new. position. As 
well as directing the search for ojl, 
he will be responsible fer crude oil 
purchasing and crude oi] transporta- 
tion in Western Canada. At the same 
time he retains his post as director 
of the B-A Oil Producing Co. and the 
Toronto Pipe Line Co. in the U. S 

Torkelsen moved to Calgary late in 
November with his wife, where he 
will establish his headquarters. 

t o > 


Different From Austria 

An ambitious young Austrian has 
come to McGill University for a year 
to study economics in a unique educa- 
tional experi- 
ment, which be- 
gan last Spring 
at the Internatio- 
nal Chamber of 
Commerce Con- 
gress in Vienna, 
Gustav Hasleh- 
ner, a 22-year® 
old Viennese# 
economics _ stu- 
dent came to 
Canada through 
a $1,900 fellow- 
ship established 
by Canadian #4 
delegates to the § 
conference as a 
token of their 
appreciation for 
the kind hospitality of their Austrian 
hosts. 

Haslehner was selected for the fel- 
lowship from among many applicants 
by Julius Raab,-Austria’s Chancellor 
and formerly Chairman of the Aus- 
trian National Committee of the LC.C. 
A graduate of Vienna’s Commercial 
University, he is the son of a branch 
manager of one of Austria’s leading 
work clothes manufacturing firms. 

Haslehner, a serious-minded young- 
ster with a keen sense of observation, 
is an avid reader, concentrating on in- 
ternational economics. Before his trip 
to Canada, most of his information 
about the country came from The 
Financial Post, which he says, was a 
compulsory “textbook” for many of 
his classes. His sports interests are 
skiing and swimming. 

At McGill, his major courses are 
Economic History and North Ameri- 
can Trade Policy. He has to return to 
Vienna next summer, to finish his 
Master’s Degree qualifications, but 
hopes someday to come back td his 
“second homeland.” 

How does he like Canadian univer- 
sity students? 

“I think they are wonderful,” he 
says, but adds, a little sadly: “At 
Douglas Hall, where I am living, there 
are students of 28 nationalities, so I 
really do not meet too many Cana- 


dians.” » 


MR. HASLEHNER 


What Others 
Are Saying 


Editorial of the Week 


New Day in the Senate 
Ottawa Journal 


By makigg a change (in appointment of sena- 
tors) the Prime Minister will not be choosing 
the easy way. Whatever non-Libéral is appointed 
to the Red chamber there will be many Liberale 
who feel they have been cheated out of a prize, 
And no matter how great the ability and renown 
of the non-Liberal Canadians chosen for honor 
there will be others who think they too should 
grace Parliament Hill. No doubt Mr. St. Laurent 
will find many organizations and individuals ready 
to offer their suggestions about new senators and 
there is little hope he will be able to please them 
all. , 

But if the Senate is to have the prestige, as a 
vital arm of the Government, it must be looked 
oh as something more than a quiét haven for 
Liberals who have served theif part} well. The 
Prime Minister could usefully have started his 
Senate restoration a few years earlier and it is 
to be hoped he will begin his new scheme quickly 
and let an interested country see what noh- 
Liberals the Liberals choose for high officés within 
the gift of the Liberal Government, 


Other People’s Views 


ERRORS WILL POP UP in a neWspaper, and 
with plenty of reason, the Yorkton (Sask.) Entef- 
prise points out. For example, in the sentence 
“To be or not to be,” the paper claim’, “by trans- 
position alone, 2,759,022 errors can be made.” 


MOOSE ARE COMING BACK to New Bruns- 
wick, reports the Moncton Ttans¢ript, though 
hunters should not expect “the lifting of the 
16-year-old ban against shooting in the province 
to be eased next year,” 


LAWS PROHIBITING harmless bingo games 
and honest prize drawings for worthy causés 
create a public feeling that “if some laws are too 
absurd to be obeyed, there’s no particular duty 
to obey any law,” thinks the Vancouver Sun, 
“Parliament should stop this dangerous trend... 
It should provide legal sanction of honestly run 
social games and prize drawings in which most 
Canadians obviously want to participate.” 


WHY BIGGER and bigger automobile engines, 
asks the Windsor Star? “Today's 200 hp engines 
will produce a speed of 115 miles an hour, and 
where can one go that fast? Where, indeed, can 
anyone drive at more than half that speed with 
safety, apart from a proving grounds or race track? 
Unless there is restraint at the manufacturers’ end, 
it’s conceivable that some day the law will require 
installation of governors on all motor vehicles, to 
reduce speeds.” 


IT’S ENCOURAGING to see that Eisenhower 
has at last dissociated himself from some of the 
more fanatical members of his party, says the 
Calgary Herald, “There is not much doubt about 
the authority wielded in Canada by Mr. St. 
Laurent; there is even less.doubt about the auth- 
ority wielded in Britain by Sir Winston Churchill. 
(Can anybody, for example, imagine an English 
Tory back-bencher indulging in the sort of buc- 
caneering of which Senator Jenner has been 
guilty,.and escaping the consequences of Sir Win- 
ston’s wrath?) It@s sometimes hard to remember 
that the U.S. President lacks such authority.” 


DUMPING HAS several definitions, the Ed- 
monton Journal notes, it is called “dumping” by 
the government of the buyer's country. Whether 
or not Canada’s sale of canned pork to Germany 
at a price lower than our domestic price contra- 
venes GATT, it “should remind Canadian taxpay- 
ers of the folly of price support. Consumers in 
this country will not be rending the air with glad 
cries at the realization that they have had to pay 
more than the Germans for the pork, and extra 
taxes into the bargain to keep up the price to 
— What could be more ridiculous than 
that?’ 
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They Send Report Cards to the Boss 


Here’s What Postal Tutoring Offers Industry, Individuals 


By PETER ©. NEWMAN 

They won't be ivy-covered or} 
iVory-towéred, bit thousands of | 
Canadian students and alumni are | 
getting. hew halls of learning. 

The students: majl order pro- 
selytes. 

Their alma mater: International | 
ea erneetce Schools Canadian 

International Cofrespondence | 
Sthools has no ¢athpus and no| 
fcotbal] team, but in 60 years it) 
has “grown from a handful of| 
doubting student coal miners to} 
home of the world’s largest} 
alumni—over six million gradu- 
ates in every corner of the globe. 

To cope with rapidly growing 
demand for its services, ILC.S.| 

anadian Ltd.—the fastest- “grow- | 
ng subsidiary of the worldwide} 
U.S. maif order education system | 

is now building a $250,000 ultra- | 

odern headquarters in Montreal, 
hich -will double present floor | 
space. 

Organized in 1917, the Canadian 
sOmpaaAy already has graduated 
more thah 300,000 Canadians and 

ag a current enrollment of 12,- 
00. 

While a majority of I.C.S. stu- 
Hénts are workers with limited 
ormal education, whose ambi- 
ions have taken them into special 
iélds, the school’s gtaduation 
ettificates are becoming an im- 
portant part of the personnel 
les in a growing number of 
vanadian companies, 

Firms Co-operate 

The unique learn-as-you-go sys- 
em of postal tutoring has been 
aining an increasing number of 
onverts among Canadian indus- 
rial training directors. So far, 
57 Canadian companies and | 

any Federal and Provincial | 
wovernment departments have 
Darticipated in I.C.S. educational 
programs. About 30% of the! 
urrent Canadian LC.S. enroll- 
ent comes directly from indus- 
ry. 

Today, as the company swings 
rom the past’s emphasis on mass 
ppeal into a vigorous new cam- 
baign to broaden its participation 

Canadian industrial training, 
he list of co-operating firms is 
ping lengthened almost daily. | 
“I think there’s a great poten- 
ial in developing home-study 
ervice for industrial organfza- 
ions in Canada. Even though 
ere enrolling a growing num- 
er of companies and more and 
ore of their employees, I feel 
hat we haven't really scratched 
ine surface yet,” declares Glenn 
Dinan, a genia)] 42-year-old U.S.- 
orn eéx-schoo] teacher, recently 
ppointed vice-president and 
eneral manager of the Canadian | 
ubsidiary. 

Canadian Pacifie Railways 
joneered the application of 
C.S. industrial training in Can- 
da with a co-operative program 
or its locomotive engineers, 
hich has continued since 1903, 
eadily increasing in importance. 
ow 240 railroad systems in North 
merica use similar schemes. 
Dther participating companies in 
anada range from such giants as 
Noranda Mines Ltd. Algoma 
bLe@l Corp., and Imperial Oil Ltd., 


GLENN A. OMAN 
Heads 1.58. Canadian 


to small manufacturers 
Maritimes, Prairie co-operatives | 


| and factory- -convents in Quebec. 


In its tie-ins with industry, 
LC.S. provides either its standard 
eourses for various 
employees, or prodtices 
trade lessofis to meet special com- 
pany needs. Whenever a new 
student is enrolled, 


pointing out that his move indi- | 


|cates “an unconquerable attitude 
‘toward difficulties and praise- 


worthy preparation for the fu-| 
ture.” 


The boss also gets copies of | 
report cards and final examina- | 


tion marks. 
What They Offer 
Four separate group training 
Plans are made available to indus- 
try: 


—Apprentice Plan: 1.C.S. sup-| 


to a 
by 


instruction related 
compary’s apprentice plan 
making up a special 
studies paralleling regular shop 
training schédules. Lessons are 
under company supervision and 
On company time, with part or all 
of the tuition reimbursed to par- 
ticipating employees. 

—Selective Plan: This far- 
reaching plan opens the entire 
L.C.S. educational storehouse to a 
company through the payment of 
a flat registration fee. Employees 
aren’t signed up individually, con- 


plies 


tact with the school being main- | 
tained through the company train- | 
The participating | 
complete control | 


ing director. 
company has 
over every phase of the program, 
with L.C.S. supplying study mate- 
rial and correcting assignments, 
—Grotip Plan: A company-con- 
trolled program through which 


in the | 


grades of| 
tailor- | 


the school | 
sends a letter to his employer | 


order of; 


LC.S. supplies standard or special | 


courses to a flexible numbers of 
registered employees, with the 


company supervising studies, out | 


employees often sharing in their 
costs. 


—Co-operative Training Plan: | 
An arrangement which grants em- | 


ployees of participating companies 


|a 10% discount on all courses in 
return for allowing I.C.S. repre-| 


tional material and interview 


CUSTOMERS 


ring-the cash register! 


/ 


The true success of any product is tsually 
measured by one word — ctistomers! 


Packed theatre, popular restaurant, crowded 


store, 
acceptance and value. 


it's customer activity 


that identifies 


In other words, CUSTOMERS ring the cash 


register! 


And that goes for newspapers as well. 


For example, in English 


Montreal, the Star gives 


you MORE CUSTOMERS for your advertising 
than any other paper by covering the English 
market almost completely. 

+ « « What's more, the Star gives you these 
customers at home, in the evening, against the 
background of unhurried family readership. 
(And at the lowest milline rate as well!) 


That's why your advertising in the Star pays- 
off in customer acceptance right at the cash 


register. . . . And that’ 


s where it counts! 


Write for Facts and Figures 
on Montreal and the Star. 


The Montreal Star 


“Canada’s Greafest Newspaper” 
245 St. James St,, Montreal, Quebec 


; sentatives to distribute promo- | 


prospects on company premises. | professional status, although many 


Under many such agreements the 
company also agrees to pay em- 
ployees part of their tuition fol- 
lowing successful graduation. 


All industrial training plans are | 


flexible in makeup, with “selected 
units” Courses also available for 
“spot” training to refresh the 
memories of employees in specific 
fields. 

Home Study Plans 

While the L.C.S. industrial edu- 
cation department continues to 
gain in importance, backbone of 
the business remains the ever- 
expanding field of home corres- 
| pondence courses. 

LC.S. teaches some 1,600 sub- 
jects to over 130,000 home 
students a year through 303 
standard courses that begin at the 
high school level, embrace num- 
@rous aspects of business and 
industry, and climb to the upper 
regions of technology. 

The LC.S. academic menu has 
something for almost every taste. 
Popular demand is the greatest 
factor in expanding the school’s 
curriculum, although repeated re- 
quests for instruction in bullfight- 
ing, bartending and _ limerick 
writing are stubbornly 
Here is a small sampling of typi- 
cal courses: Weather Forecasting, 
Dressmaking, Civil Engineering, 
Air Conditioning, Traffic Manage- 
ment, Retailing, Drafting, Pulp 
and Paper Making, Food Plant 
Sanitation, Architecture, Account- 
ing, and Aircraft Maintenance. 

All instruction is through pock- 
| et-size pamphlets, containing one 
lesson and accompanying exam- 
ination. These booklets are writ- 
|ten for 1LC.S. by outside experts 
—leaders in the field of each 
course. About $7 millions has 
been spent by LC.S. in compiling 

| and revising its lessons. 
To “build the teacher into the 
| text” externally written manu- 
iseripts are “translated” into 
“home study language” by [,C.S. 
technical editors. This is done to 
eliminate anything that might not 
make the pamphlet completely 
self-explanatory—every student 
cuestion must be anticipated— 
leach new fact must be fully ex- 
plained the first time it appears. 
Students receive lessons one at a 
time, each represents roughly 16 
hours of study. 

In the back of each text is an 
assignment of essay-type ques- 
tions which the student must 
complete before beginning his 
next lesson. While all the answers 


ed in the bookiet, questions are 
worded so that only a _ clear 
understanding of the context will 
enable the student to get full 
marks. All “exatns” are graded at 
the I.C.S. head office at Scranton, 
Ohio, by experts in each field, 
who have taken the course them- 
selves. Unsatisfactory grades 
mean the repetition of a lesson, 
| until a pass mark is obtained. 
Temptation to cheat in these 
mail order “exams” may appear 
inevitable, but company teachers 
| claim that most students are seri- 
ous about their studies and realize 
| that they would only be cheating 
themselves. After successful com- 
|pletion of a final “exam,” a 
|diploma or certificate “suitable 
for framing” is awarded. 
Two-Year Average 


Length’ of courses depends 4 
the subject chosen and rate of 
study, but average enrollment is 
for two years, The longest course 
—mechanical engineering—lasts 
|10 years and costs $575. Other 
courses average around $150; 
nearly all instruction is paid for 


refused. | 


to the “examination” are contain- | 


;on the installment plan. A sub- | 


scribing student can take as many 
courses as he wants, but only one 
at a time. There’s no time limit 
and some pupils have taken 20 
‘years to graduate. Unfinished 
LC.S. instruction has been willed 
from father to son. 

The average I.C.S. student is 
27 years old; a veteran, married, 
and a father of two children. He 
|cation. About 15% of the alumni 
lare university graduates. A stu- 
dent’s educational level deter- 
mines where he has to start, but 
not the range of courses open to 
him. 

More than 85% of those study- 
jing under I.C.S. are enrolled in| 
courses directly related to their} 
daytime jobs. They range across 
all economic and age categories, 
with the per capita demand 
| heaviest in isolated communities. 
While an overwhelming majority 
of pupils are men, women have 
taken every I.C.S. course except 
locomotive engineering. 

Freely admitting the value of 
| personal teacher-student contact, 
LC.S. Jikes to point out that} 
correspondence study builds up| 
the kind of self-discipline which 
makes graduates more valuable 
employees: 
| “We can only supply the raw 
| materials; not the determination. 
'Each I.C.S. studeat is in a class 


| against 20% 


recommend the courses as part of 
the qualifying preparation. 
Selling correspondence educa- 


Still Wait Big 


tion is a mail order business with} ! 


specialized and highly developed 
techniques. Heavy-hitting adver- | 
tising to an estimated 80 million | 
magazine readers a month estab- 
lishes most initial contacts. Cou- 
pon-type ads are used, stressing 
the “you too can succeed” theme. 
Field representatives then call on 
potential students to explain 
courses and collect fees. The 
representatives—there are 170 
across Canada — have a peculiar 
sales job, because of its vocational | 
guidance aspect. They must ana-| 
lyze a man’s background, inter-| 
pret his job objective and then 
point out which course fits the} 
bill. Many of these salesmen are} 
former teachers; all are trained | 
(by mail) in salesmanship and 
vocational guidance. 

LC.S. started as a newspaper 
quiz column in the 1880's. Thomas 
J. Foster, editor of a small 
Pennsylvania weekly, shocked by 
the growing number of coal min- | 
ing accidents, started a question 
and answer column about safety 
underground. So many miners! 
responded, that he set up a school 
to teach coal mining techniques 
by mail. Subsequent growth in 
scope led to the organization 
of International Textbook Co., 
with International Correspond- 
ence Schools its educational 
mail order subsidiary. 

Gross earnings of the parent 
company topped $10 millions in 
1952, with a net profit of close to 
$500,000, and I.C.S. eénrollmerit 
has been predicted to jump abou! 
2:% this year. Through I.C.&%.! 
World Ltd., the company operate 
in 55 countries; all courses ar? 
available in Spanish. Haddon 
Craftsmen, a publishing subsidi- 
ary puts out about 40,000 books 
and 10,000 pamphlets a day, in- 
cluding the Book of the Month 
Club selections. 

The ILC.S. operation is broken 
down into 23 separate faculties, 
each headed by a principal. A 
faculty of over 2,000, all located 
at Scranton, Ohio, keep the edu- 
cational assembly line rolling at 
a rate of 4,000 examination papers 
a day. Lessons from all over the 
world are corrected in the same 
building, with instructors respon- 
sible for small sections of courses, 
rather than following a student’s 
academic career to graduation. 
The LC.S. sheepskin roster lists | 
such.famous alumni as the late} 
Walter P. Chrysler, Capt. “Eddie” 
Rickenbacker, John Garand (in- 
ventor of the army rifle) and 
Arctic explorers Sir Hubert Wil-| 
kins and Viljalmur Stefansson, 
both of whom studied navigation 
through the mails. 

I.C.S. is the largest of more 
than 40 correspondence schools 
catering to North American home 
students, who drop lessons worth 
an estimated $90 millions a year 
into mail boxes to improve their 
education. 


Montreal Loco 


Earnings Up 


MONTREAL Pai — Referr- | 
ing to “a long-range build-up of 
profitable lines” alongside its 
locomotive business, Executive 
Vice-President W. G. Miller said 
last week that Montreal Loco- 
motive Works Ltd. will earn “sub- 
stantially more” this year than in 
1952. 

Speaking to the Montreal In- 
stitute of Investment Analysts, 
Mr. Miller said shipmerts of 
products other than locomotives 
increaséd to about 38% of pro- 
duction volume last year, as 
in 1951. He said the 


as 


i 


|company’s working capital posi- 


improve- 
mil- 


tion has shown steady 
ment, now being close to $12 


| has had 11.4 years of formal edu- | lions, up from $10.6 millions in 


1950. 


“We are confident that the 


| policies we are following today 


will enable us to avoid being a 
completely helpless victim of 
economic cycles,” he declared, 


| pointing to what he called the| 


| that 


by himself—a class of one where | 


jhe can progress as fast as time 
|and individual capacity permit. 
This compensates for 
backgrounds in a way that the| 


thought of “peak and! 
heavy indus- 


| generally 
valley operation of 
| try.” 

Tracing the company’s earnings 
history, he recalled that during 
the steam to diesel transition 
period, earnings dropped from 
$4.19 a share to 13 cents rising to 
$1.05 last year. He emphasized 
Montreal Locomotive had 
never missed paying a dividend 
since recapitalization in 1946, 


Diesel Outlook 


He said that motive power rep- 
resents about 40% of all railroad 
operating costs and that in sub- 
stituting diesel for steam, the fuel 
bill is cut by 75% and cost of 
operating crews by 50%. While 
there are still 4,300 steam loco- 
motives now operating in Canada, 
only 9% are less than 10 years 
old, and their average retiring age 


various | is 42 years, 


“If we parallel exactly the 


conventional classroom can never | dieselization curve on U.S. roads, 
| Canada’ s conversion program will 
| be completed by 1968,” he pre-| 


do,” Oman says. 
Malingering By Mail 
Malingering by mail 


is 


the | 


organization’s greatest problem. | 


Homework shrinkers get a series 


of inspirationa] form letters—pep | 


| talks to shame them into getting | 


| back on a regular study schedule. 
Teachers claim that the inflow of 
completed lessons dwindles to 
almost nothing around World 
Series time. 
No Canadian professional so< 
ciety today accepts I.C.S, training 
as afi automatic admission card to 


dicted. “We are not going after 
business in new fields just to fill 
idle shop space in slack periods. 

“In addition to diesel loromo- | 
tives and their replacement parts, | 
we also produce heat exchangers 
and pressure vessels for oil re- 
fineries, chemical and steam} 
power plants and steel mill equip- | 
ment,” he said. 

Current work for exports is a 
15-unit locomotive contract for | 
Mexico, ‘ 


| communications 


| ada - amight be held 


B. W. FLOWERS 


has been appointed Montreal 
manager, Canadian Exporters’ 
Association. 


Air Defense 
Project May Be 
All-Canadian 


OTTAWA (Staff)—Canada may 
be able to pay the whole cost of 
the new-type air defense radar 
project recently agreed with the 
United States, (The Financial 
Post, Nov. 21). We are already 
taking charge of the surveys and 


| production designs for the project. 


The main equipment is expected 
to be of Canadian design and 
manufacture, with the device 
nicknamed “The McGill Fence” 
playing a prominent part. 

The new project, as Defense 
Minister Claxton indicated in the 
House of Commons, takes the 
North American early warning 
system one step further “upward 
and outward” from the target 
areas. It also uses new devices, 
more economical in money and 
manpower than the conventional 
radar stations. 

The technical agreement be- 
tween Canadian and U.S. military 
and scientific experts was reached 
only this fall, spurred by the 
August explosion of a Russian 
thermo-nuclear bomb, It was ac- 
cepted by both Canadian and 
U. S, Chiefs of Staff and recom: | 
mended to both Governments. 
Canada is getting on with 
project recommended for 
struction on Canadian soil, 

Cost Still a Question 

Division of the cost between the 
two countries has not vet been 
settled. The earlier “Pinetree” 
project for conventional radar 
stations was split two-thirds VU, S. 
and one-third Canadian. The 


the 
con- 
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;}ington has also been kept well 
| informed as to what the Canadian 
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U.S. Decisions 


Qn Aluminum 


MONTREAL (Staff)—Officials | 
of Canada’s big aluminum indus- | 
try were still awaiting news from | 
Washington this week on the 
U.S. Government's decision re- 
garding the proposed “third- | 
round” expansion of American | 
primary aluminum capacity. 

A meeting of the Defense} 
Mobilization Board was slated 
for. midweek, but whether this 
would take place on schedule or 
be further postponed was not 
known. In essence, the decision 
the Board will take boils down 
to this: will the Republican Ad- 
ministration decide to give fur- 
ther financial backing and guar- 
in an effort to get its 
bogged-down third round expan- 
sion of domestic capacity rolling, 
or will it decide to depend on 
Canada as the logical source of 
additional aluminum supplies? 

It’s known that Canadian Gov- 
| ernment officials have been push- 
ing to have the principles of 
continental development Jf re- 
sources put into practice. Wash- 


your 


Dealers’ 


producer, Aluminium Ltd., can do 
so far as providing additional 
low-cost aluminum is concerned. 
Now, all that remains is for the} 
U.S. to make a decision. 

If it decides in favor of Canada 
—and the signs looked at least 
hopeful this week that it might— 
this would, of course, be of great | 
importance to Aluminium Ltd. 

It could pave the way for new 
contracts with private American 
firms, such as Olin Industries Inc. 
(The Financial Post, Dec. 5). In 
addition, there is always at least 
the possibility that the American 
Government itself might then de- 
cide to bolster its defense stock- | 
pile with Canadian metal. Present 
size of the U.S. stockpile is secret 
but it is generally thought to be 
well below the Government’s 
estimated requirements. 

Any new deals for Canadian 
aluminum in the States could 
lead to sizeable expansion at 
Kitimat. 
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Predict Two-Year | 
Boom for Building 


From Our Own Correspondent 
SAINT JOHN.—The New Year 
and 1955 promise to be new post- 
war records for building here. 
New capital expenditures will 
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sion program 
Hospital. 
be 
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Pinetree system is already partly | | 


in operation and Mr. Claxton told | 
the Commons it should be com- 
pleted in a few months. Its radar 
stations are massive and costly in- 
stallations, requiring large crews 
to man them and involving a 24-| 
hour visual watch on the radar 
screens. 
Behind them is an_ elaborate 
network 
bracing” — as Mr, Claxton said— 
“a radio relay system supported 
by landlines and backed up by 
high-frequency radio.” 


i 
t 


“em-| | 


The cost of all this was beyond | 
anything that Canada could have | j 
considered bearing alone. The) ; 
fact that Carifida might carry all] } 


the cost of the new project is 
enough .to indicate that meals 
more economical methods have 
been discovered. They presum- 
ably centre on the early warning 
device called the “McGill Fence,” 
which was developed this sum-| 
mer under the direction of the 
Defense Research Board. 
Extensive tests showed that the | 
new warning device would work, 
and that it would cost far less in 
money, materials and manpower 
than the conventional radar, Al- 
though it does not replace the full} 
“tracking” capabilities of radar, 
it bolsters it by providing earlier | 
warning. The equipment has been | 
tested, Mr. Claxton said, in oper- 
ations in which “the best of our 
high-altitude, high-speed aircraft | 
endeavor to penetrate the 
screens.” 
Sharing Cost — Two Views 
There are still two views here 
about whether Canada should 
offer to pay the full cost of the 
new project. A detailed estimate 
is not available: the surveys and 
studies have not yet got far 
enough, But it looks at present as 
though it should be within Cana- 
dian capabilities. If this turns out 
to be right, one school of thought 
holds fhat it would be highly de- 
sirable for Canada to accept the 
whole burden. It would clear us 
from any possible charge that we 
were “sponging” on the U, S. or 
carrying less than our fair share. 
The other school of thought 
holds that it is more important to 
keep all these northern defense 
projects on a shared basis. The 
present project is not the last that 
may be undertaken in the North 
“What we must do,” said Mr 
Claxton, “is to undertake first} 
what is most urgent and most 
essential.” 
But he added: “It should not be | 
;thought that this new project is 
the only matter under study and 
consideration.” Thinking of pos- 
sible future needs it may be 
better, this school argues, to share 
all eosts, This would also avoid 
|}one of the risks which the Cana- 
dian services always have in 
mind. They are afraid that if) 
bombers did get through to the) 
U. S. (as some always may) Can-| 
responsible 
|For this reason, they stress the 
joint nature of these northern 
defenses. 
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Bonds, we do not know... 
million people in this country have already bought more 
thari a half billion dollars of the Series VIII issue. 


investment 
Bonds, you're on your way... 


But what do you do next? Well. 
in investment . 
started... 


There’s a little booklet just put out by the Investment 
Association 
Cattada’s Growth.” 
outlines the fundamentals of investment .. . the difference 
between investtnent and speculation ... the objectives to 
keep in mind... and gives some examples of portfolio 
planning. We would like you to read this little booklet and 
shall be glad to send you a copy with our compliments . «« 
just drop us a line. 


total at least $3 millions for new, 
harbor facilities in 1954. Probably 
million 
continuing 
| construction started this year, 
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New Year on a $3 million exten- 
for St. 
Both project 
completed until 
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The Next Step... 


Just how’ many Canadians now’own Canada Savings 


but we do know that over @ 


For many, this was a first step in the building ofan 
investment portfolio... and a better start could not be 
made. Any investment account needs a firm base of highe 
grade fixed incomé securities ... and for this purpose you 
can’t beat Canada Savings Bonds. 


In getting started in successful investing, like getting 
started in so many other things, the first step is often the 
most dificult. Many people are so afraid of making a wrong 
step that they don’t step at all, But if you have started 


buving ‘Canada Savings 
successfully, 


program by 


.. if you are interested 
. . would like to go on now that you've 


here is a suggestion. 


“To oer You Sharé In 
persotial way it 


called 
In an easy-to-read, 


After you have read it, you may have some questions 
sss or want information ... or want to talk about what 
you've read. All right... come in to see us and in a personal” 
way we will talk over your next investment step. This is 
your invitation. 


You will be welcome in any of our offices. If you are too 
far away, perhaps we can talk by mail. 


A. E. Ames & Co. 


Limited 


Investment Dealérs- Business Established 1889 
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JVER CALGARY LONDON 
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Simpsons-Sears Ltd, have ane 
nounced a $1 million store to 
open in January, 1955 (The 
Financial Post, Dec, 12). Local 
people feel several subsidiary 
small industries will be brought 
by Simpsons-Sears in connection 
with their shopping centre, 

Start on 200 additional subsi- 
dized housing units is awaiting 
decision. (First 200 of a planned 
400-unit division wil] be ready 
for occupancy next March.) 
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1955 or 1956. 


The HARE, the TORTOISE 
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TFARLY everyone knows the famous Aesop fable 
N about the hare and the tortoise. There is a good 
lesson in it for all of us, but for people who have high 
blood pressure this ancient fable can have a special 
meaning. 

You may remember that the tortoise “pursued a 
slow but steady pace straight to the end of the 
course.”” Yet he won the race simply by taking it in his 
stride. Indeed, he took life much, much eéasier than 
the hare. 

This is exactly what doctors wish that all patients 
who have high blood pressure, or hypertension, would 
do. In fact, people who have moderate, uncomplicated 
high blood pressure are often helped simply by 
learning to adjust their lives to a slower pace. 

A relaxed attitude toward life is important in the 
treatment of this disorder because rush, “drive” and 
emotional tension can cause an already elevated 
blood pressure to risé to even higher levels. This is 
why doctors advise a si¢ady, ¢asy pace during the day 
and eight or more hours of sleep every night. 

In addition, patients should carefully follow their 


HB BI LOO! 


ry 


PRESSURE 


doctor’s advice about diet and eating habits. Above 
all, weight should be constantly képt at the proper 
level, because blood pressure and overweight often 
go hand in hand. 


Péoplée who learn to take thes® precautions may live 
happily, usefully and actively with hypertension evén 
to old age. 

Of course, if blood pressure reaches and stays at 
an excessively high level ... or if it is caused by an 
underlying disease . . . the situation becomes more 
strious. Even in these cases, there are often ways to 
lower pressure and relieve symptoms — such as drugs, 
surgery and special diets. 

High blood pressure affects several hundréd thou 
sand Canadians .. . and is a major causé of heart 
disease in middle age and later years. If you have 
reached the years when high blood pressure is most 
likely to occur... if you are overweight ... and if 
there has evér been high blood pressure in your 
family, do not neglect to see your doctor for regular 
medical éxaminations. When discovered early, hyper 
tension is usually easier to control. 


The ovilook for still better methods of treating hypertension is promising — as studies of 
many agencies, including the Life Insurance Medical Research Fund, go forward. The Fund, 
supported by 140 Life Insurance Companies, is devoting much of its research to hypertension 


and blood vessel disorders. 
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Newsprint Industry Sees 
54. Another Record Year 


MONTREAL (Staff)—At least/000 tons, compared with the 
one of the main cogs in Canada’s | 5,725,000 expected for 1953. That 
economic machine—the newsprint would mean an operating rate of 


passing. The early effect of TV on 
newspaper circulations was also 
regarded as reversing. 
Up 150,000 Tons 
Based on the assumption that 
| these factors will continue to op- 


industry—gives every indication | 
of setting another new production 
record in 1954. If current predic- 
tions are fulfilled, output in 1954 
will be up some 3.3% from 1952. 


That’s the gist of predictions in 


the Newsprint Association of Can- | 


ada’s annual industry review. 
NAC says that 1954 will likely be 


100.7% of capacity. 


| erate, and that there will be no 


Shipments next year, it feels, | drastic change from the present 


may go something like this: . 


\level of économic activity, it 


To the U. S., 4,980,000 tons therefore estimates that U. S. 


(4,885,000 in 1952); 
000); 


|newsprint consumption will rise 


| To Canada, 390,000 tons (380,- | by about 150,000 tons in 1954. That 


compares with an increase of 162,- 


To others, 545,000 tons (455,000). | 000 tons this year, 13,000 tons in 


The U. S. market, of course, is | 1952, 38,000 tons in 1951 and 408,- 


a year of approximately full op-| the key to Canadian newsprint | 000 tons in 1950. 


eration for Canadian newsprint | operations. NAC says the postwar 
producers and comes up with aj trend of U.S. newsprint consump- | tion next year at 11.3 million tons, | print capacity. Broken down into | 
likely production figure of 5,915,-"tion entered its third phase in/|against 10.9 million for 1953, a! eight regions, this lists new news- 


NAC estimates world produc- 


|most of the increase (190,000 


that the initial and probably | tons), while boosts will also be | 
strongest impact of television is|shown by such countries as the | tional 2,876,000 tons of annual 


| U. S. (95,000 tons); Japan (36,000), 
| Britain (25,000), Finland (20,000) 
|and Australia (19,000). 
| And the newsprint shortages of 
| most of the earlier postwar years 
| are not likely to re-appear in 1954, 
| the association predicts. This year, 
the indicated shortage was only a 
tiny 3,000 tons; it was all in Japan 


|}and was caused by a strike in| 


several producing mills which 


_ resulted in production losses. Next | 
|it appears that around half is ac- 


| year, it’s estimated, will be an- 
| other period of adequate supplies. 


| features a special section dealing 
|with world expansion of news- 


U.S. Market to Become 
creasingly Important! 


Savs Dominion Bank President 


The Canadian who gazes back 
on 1953 sees evidence of im- 
proved techniques and better 
tools for tomorrow’s job: of ex- 
panding production: and of the 
resulting material benefits being 
distributed widely among the 
now fifteen millions of us. 

Briefly—the view looks good. 
But it is not yet as good as it 
ought to be, That observation 
applies especially to the near- 
term prospect. Some of our 
problems need more thought 
and study than we have given 
them so far. 

The benefits now being en- 
joy2d by Canadians are due, in 
part, to the bold, post-war 
decision, made in 1945 at 
Ottawa, that war-time controls 
must go. Canadian enterprise 
was then freed for the tasks of 
peace, Let me recall that the 
lifting of these controls stood 
out in sharp contrast to policies 
adopted elsewhere, based on a 
supposed need for the planning 
of business operations by 
bureaucrats, 

Seven. years have passed 
since then. There is much to be 
said for a,brief stocktaking. 


Population Growth 


One good sign is—the rate of 
population. growth has _in- 
creased; and that, not merely 
because four years ago New- 
foundland came into Confede- 
ration, 

The population of our nine 
other provinces, combined, has 
been growing since 1946 at the 


rate of more than twenty-two ‘ 


persons per thousand 
annum. ¢ ‘ 

This exceeds our average rate 
of population growth since Con- 
federation, We doubled our 
nurnbers in the forty-two years 
from 1868 to 1910. We doubled 
them agai in the forty-two 
years fro:z 1910 to 1952. 


But we need not wait for an- 
other forty-two years to double 
our numbers again. The pros- 
pective “doubling period” of 
Canada’s population growth is 
now only thirty-one years. 


per 


Canada’s Output Grows 


With reference to the current 
growth of our incemes, we 
Canadians can easily mislead 
ourselves. 

From 1946 to 1952 Canada’s 
Gross National Product grew 
from about twelve billions of 
dollars to about twenty-three 
billions—in other words, the 
nominal value nearly doubled. 
But, of course, the “real” in- 
come of the Canadian people did 
nothing of the kind: for, as 
everybody knows, in 1952 the 
dollar bought much less than it 
had bought six years earlier—in 
fact, not quite two-thirds as 
much. 

It is to be hoped that we shall 
neither pursue, nor permit the 
repetition of inflationary poli- 
cies, Nothing is more dangerous 
today than to think of inflation 
as if (in the jargon of the law- 
books) this evil thing were an 
aet of God. 

It is nothing of the sort. 
Whenever and wherever it 
occurs, inflation is man made. 
Our sole safeguard against it, 
therefore, is perpetual vigilance, 

Measured in “real” terms, 
Canada’s Gross National Product 
did in fact grow, during the last 
six years, by substantially more 
than twenty-five per cent: or 
slightly more than four per cent 
annually. 

Some may not think this 
figure impressive. But few 
countries have ever maintained 
so rapid a pace of economic ex- 
pansion for any length of time. 
If wé can keep up this rate, we 
shall double Canada’s present 
physical volume of production, 
and “real” income, by 1970, 

Ag everybody knows, some of 
the condi essential té con- 
tinuance of This rate of economic 
expansion are within our own 
possibilities of control: others 
are beyond our control. 


Savings and Investment 


With referefive to the former 
of these: the task of statesman- 


f 


. 


ship is now to pursue those 
policies which make for a rapid 
increase in the national output 
and income: to resist such poli- 
cies as are likely to slow down 
this rate of increase. 

We live in a progressive in- 
dustrial revolution. . Per head, 
we tend to produce a larger and 
larger volume of goods, year 
after year. Tht is the main 
reason for our improved well- 
being. 

Since 1946, our growth has 
been fairly balanced. The 
physical volume of Canada’s 
mining, and of her agricultural 
output has grown appreciably 
faster than the physical volume 
of output by Canada’s manu- 
facturing industries. 

But most of this increased out- 
put, per man hour, is due, not 
to greater physical effort, or 
even to greater skill. Stream- 
lined methods of production, 
better tools and machines, more 
kilowatt hours of energy per 
head: these are ‘mainly respon- 
sible for the growth in the Cana- 
dian’s capacity to produce, We 
must continually be moderniz- 
ing and enlarging our industrial, 
mining, fishing and agricultural 
equipment. 

We need houses for our grow- 
ing populatfon. Parallel with 
the great investment in plant 
and equipment, which is wanted 
for the welfare of all, there has 
been since 1946, and must con- 
tinue to be, residential construc- 
tion on a large scale. 

All of these things cost money. 


No society can expand, as ours 
is expanding today—no society 
can maintain the “doubling 
period” of slightly less than 
Seventeen years, which we 
Canadians have established for 
our economy since 1946, other- 
wise than by means of continu- 
ous investment on a very large 
scale indeed. 

During the years 1946 to 1952 
we produced goods and services 
of all kinds-valued at more than 
$120 billions. We invested in 
plant and equipment, and resi- 
dential housing, slightly more 
than $20 billions: and invested 
more than $5 billions in larger 
inventories to take care of our 
fast growing population. 


Almost the whole of this vast 
sum was saved by Canadians. 

But for these savings, volun- 
tarily made and by now trans- 
formed into plant and equip- 
ment, into residential housing, 
and goods or materials in store, 
this country’s working force 
never could have accomplished 
the tremendous increase in out- 
put, or made possible the great 
improvement in our individual 
living standards, which was 
achieved. 


° Taxes on Savings 


Nothing would more certainly 
slow down Canada’s growth, and 
thus arrest the progressive im- 
provement in all our living 
standards, than the further dis- 
couragement by tax levies or 
otherwise of those many Cana- 
dians who have saved and in- 
vested, since 1946: and who still 
are saving and investing, in 
aggregate on a very large scale, 
to the benefit of all their fellow- 
citizens, 

No popular fallacy is more 
dangerous than the belief held 
by many, that taxes on profits 
are irksome only to those who 
invest in businesses. To the ex- 
tent that such taxes cut down 
the rate of saving and invest- 
ment, they retard adoption of 
new production techniques and 
more productive machines. Thus, 
they slow down expansion of 
oulput and, as a result, the 
public is less plentifully fur- 
nished with the good things of 
life than it otherwise would 
have been, 


Let me note in this connection 
that the personal savings of 
Canadians in recent years have 
been large (more than eight 
cents on an average, out of each 
dollar of their personal incomes 
in 1952). Nevertheless, the bulk 
of the money for new invest- 
ment in Canada comes not from 
personal savings but from sav- 


af 


ings by corporations—in the 
form of provision for deprecia- 
tion and retained profits. All of 
us benefit when such savings 
are made. 


Exports Still Vital 


With reference to the condi- 
tions necessary for Canada’s ex- 
pansion, which are not within 
our own control: basic is the 
necessity for markets abroad. 
The Canadian economy remains 
in health so long as we can sell 
abroad, profitably, something 
like one-fifth of our entire pro- 
duction. The money received 
from our export sales goes into 
the pockets and the bank 
accounts of millions of Canadian 
workers: finds its way normally 
to the remotest of our fishing 
villages; to the most isolated of 
our lumber camps and mines. 


Because of the _ so-called 
“dollar shortage,” the volume of 
our exports to countries outside 
the limits of the North American 
continent has been gradually, 
but appreciably, diminishing. 


Shifting Markets 


It is Canada’s good fortune 
that this shrinkage in demand 
for our goods overseas, so 
marked since 1946, has been 
much more than offset by 
growth in the demand of the 
United States for Canadian 
goods. 

In 1946, something less than 
forty per cent of Canada’s mer- 
chandise exports were marketed 
in the United States: more than 
sixty per cent. in the rest of the 
world, 


Today, nearly sixty per cent 
of our merchandise exports go 
to the United States: about forty 
per cent to all other countries. 


Not a few good Canadians 
argue from this, that Canada’s 
position as an exporter, now 
daily becomes more vulnerable. 
Let us remind them that but for 
this ‘greatest of all markets in 
the United States, we Canadians 
could have enjoyed no post-war 
prosperity, 

Collectively, the people of the 
United States have actually 
been spending only about five- 
eights of one per cent of their 
incomes on the purchase of 
Canadian goods. This is about 
the same proportion—no more 
and no less—as our customers 
in other countries have been 
spending en Canadian goods, on 
an average, out of their own 
very much smaller incomes. 


The great contrast between 
the people of the United States 
and our customers overseas, lies 
not so much in differences be- 
tween the respective spending 
habits of these two groups of 
customers, as in an- enormous 
(and still widening) spread 
between their respective spend- 
ing powers. 


Buying Power of U. S. A. 


The growth in the spending 
power of our customers, for 
obvious reasons, closely parallels 
the growth (or lack of growth) 
in their own capacity to produce 
wealth for themselves and 
others. 


Searching for better techno- 
logy, themselves saving and in- 
vesting on a tremendous scale, 
our neighbours in the United 
States are increasing constantly 
their output of wealth—and 
thus, too, their capacity to pur- 
chase the goods of others. 

But in the countries overseas 
which once bought the greater 
part of Canada’s exports—even, 
alas, in the United Kingdom— 
there is no such opportunity to 
save, no such rate of growth in 
their capacity to produce wealth 
—or their capacity to purchase 
needed imports, 


Future Trend of Exports 


Supposing that in time to 
come, both the people of the 
United States and our overseas 
customers continue to devote the 
same propcrtions of their own 
incomes (on an average) to the 
purchase of Canadian goods as 
they do now—what <nust we 
then exvect? + 


Robert Rae 


Necessarily, the percentage of 
our total exports, which is 
destined to be sold in the United 
States, must gradually become 
even greater than at present: the 
percentage destined to be sold 
outside the limits of the North 
American continent must gradu- 
ally become less. 

This means, of course, that we 
Canadians are going to be 
“putting more and more of our 
eggs in one basket”—the basket 
which takes our goods to the 
United States. 

Prudence would counsel us, if 
we could, to plan the distribu- 
tion of our fast expanding ex- 
port trade quite otherwise. But 
there is almost everywhere in 
this North American environ- 
ment of ours, a capacity for 
economic expansion, which 
simply cannot be matched else- 
where. Thus the quickly grow- 
ing Canadian economy cannot 
help but sell an increasing pro- 
portion of its exports in the 
great market next door, just be- 
cause that market is now the 
fastest growing of all our 
markets abroad. 


Need for Lower Costs 


Measured in dollars, our sales 
to the United States still are 
increasing—at the rate of about 
seven or eight per cent annually, 
But in the aggregate, our sales 
to the rest of our customers 
abroad are decreasing at the 
same time, and in a greater pro- 
portion: perhaps more than 
twice as fast. 

The current decline in the 
prices of Canada’s farm products 
is partly due to the diminished 
demand from overseas for these 
products. 

Recently the government of 
the United States, facing an 
obstinate deficit in the federal 
budget, has intimated that less 
money will be made available 
for all purposes next year, to 
friends and allies overseas than 
has been made available in 1953. 

This decision might curtail 
yet again our exports to 
countries overseas: and thus as 
well, increase the pressure on 
agencies in Canada, responsible 
for the marketing of our farm 
products. 

A lessening of the Canadian 
farmer’s purchasing power, 
might, in turn, reduce to some 
extent the total demand for 
goods of all kinds in Canada: 
thus making jobs in our cities 
and towns somewhat less plenti- 
ful than at present. 

The business prospect is also 
being prejudiced by today’s 
level of costs and prices in 
Canada. No great exporting 
country can long disregard the 
danger lest, by neglecting this 
item it may “price itself out of 
its markets, one after another.” 

No good citizen views with in- 
difference a situation such as 
this. We need, now, to scrutinize 
our costs and prices more closely 
than we have done for a long 
time. I take it for granted that 
we shall do this. 


Co-operation with U. S. ‘A. 


Meanwhile, it is comforting to 
know that the United States and 
Canada, together, now purpose 
to set up a Joint Economic Com- 
mission, which will] reflect fully 
the views of both countries “for 
the consideration of all problems 
of mutual concern in trade and 
economics” and for promoting 
satisfactory trade relations 
throughout the free world. 

Nothing but good can result 
from this linking of the two 
most rapidly growing mark.ts 
in the world. 


In its survey this year, NAC | 
inone of which seems to be under | 
| Way yet. 


1953, with a substantial. gain in , gain of 4.1%. Canada will provide ; print projects either underway or 


| contemplated. 
The Total comes to an addi- 
| capacity which could be com- 
|pleted on present indications by 
11960 (present total is 11,619,000 
|tons). This amount could be ex- 
ceeded or brought into operation 
| before 1960 if demand warrants 
and, conversely, there is no guar- 
antee how much of it will be in- 
stalled. 

Briefly, and by regions, the new 
capacity picture is as follows: 

Europe: 528,000 tons, of which 


tually under way at the moment, 
Latin America: 210,000 tons, 


Middle and Near East: 95,000 


| tons, of which about one third ap- 


IN. P. A. 
| Authority)—sponsored expansion 


pears to have been started. | 

Australasia: 80,000 tons, all un- | 
der way. 

Africa: 
way. 

Far East: 18,000 tons, not under 
way, 

North America: 1,822,000 tons, 
including 1,336,000 for Canada and 
496,000 tons for the U. S. 

Figures for Canada are based 
on an industry survey conducted 
early in 1952 and updated by later 
reports. Those for the U. S. are 
the total of projects certified for 
rapid amortization under the 
(National Production 


30,000 tons, not under 


program, 


These increases could be at- 


'tained before 1960, or materially 


exceeded, depending on newsprint 
demand. 


SEARAAAAAAAAA AHAB VV SVB A 


December 19, 1943 THE 


MANCHESTER LINERS LIMITED, 


lelephune: 
Blackfriars 1641 (8 lines) 


Limit on Mortgage Investments 


suggested by A. C. Ashforth; General Manager 


Throughout the postwar 
period, new records have been 
commonplace for the Canadian 
economy. Year after year busi- 
ness activity has climbed to a 
new peak.and the year which is 
drawing to a close is no excep- 
tion. As you might expect, the 
increased tempo of business 
generally has been reflected in 
the operations of. your bank. 

The 83rd Annual Statement, 
which I have the pleasure to 
present, shows the highest earn- 
ings in the history of the bank. 
Net profit for the year was 
equivalent to $1.99 a share on 
the bank’s stock, compared with 
$1.66 a share in the previous 
year—a_ gratifying improve- 
ment. 

The Profit and Loss Account 
shows profit for the year of 
$3,443,710 after making full pro- 
vision for bad and doubtful 
debts but before providing for 
depreciation of bank premises 
and income taxes. This is an 
increase of $394,930 over the 
previous year. 

Provision for depreciation of 
bank premises and equipment 
was increased by $45,027 to 
$620,251, while provision for in- 
come taxes ‘went up $115,000 to 
$1,430,000. After deducting these 
two items, net profit for the 
year amounted to $1,393,459—up 
$234,903 from the previous year. 

In the light of the bank’s im- 

proved earnings position, your 
directors increased the regular 
quarterly dividend to 30 cents a 
share and declared extra divi- 
dends out of earnings for the 
year to bring total dividend dis- 
bursements to $1.30 a share. 

You will also note that 
$1,000,006 has been transferred 
from Profit and Loss Account to 
Reserve Fund, bringing the total 
of the latter to $12 millions, 

Loans Expand 

The increase in earnings arises 
almost entirely from expansion 
in our loan portfolio. Through- 
out the year demand for bank 
loans was heavy. In order to 
take care of the increased de- 
mand, we reduced our holdings 
of low interest bearing govern- 
ment bonds. 

Total loans at $274 millions 
are up 17%. This increase is 
more than accounted for by the 
rise in current loans of $51 mil- 
lions to $257 millions. Call 
loans were reduced by $11 mil- 
lions to $17 millions. 

The balance sheet shows a 
strong liquid position, Cash 
assets at the year end totalled 
$108 millions, equivalent to 
22.7% of our liabilities to the 
public. Quick or readily realiz- 
able assets, including cash 
assets, bond investments, and 
call loans totalled $233 millions, 
equivalent to 48.7% of all public 
liabilities. 

As noted earlier, investment 
in bonds was reduced as loans 
increased. Thus, total security 
holdings at the end of the year 
were $107 millions, as against 
$164 millions at October 31, 1952. 
Most of these holdings are in 
Government of Canada bonds. 

Total assets are down $10 mil- 
lions from a year ago, but this 
is entirely due to a reduction in 
certain large corporation and 
government balances. In my 
add: :s last year I pointed out 
that me large current account 
dep may be of a temporary 
nature” and our expectations in 
this regard have proven to be 
right. 

New Branches 

Our expansion programme has 
fcontinued unabated. To help 
meet the banking needs of 
growing communities and an 
expanding economy, new 
branches were opened and 
others’ were modernized and 
enlarged. 

During the year, 12 new 
branches were opened and ex- 
perience to. date indicates that 
the locations were well chosen. 
The total number of branches 
now stands at 184, including our 
offices in London, England, and 
in New York. Since the end 
of October, our Prince George 
Branch has moved from tem- 
porary quarters to a new build- 
ing. Within the next few weeks, 
our Kenora Branch will move to 
its new building. 
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Shareholders 

The number of persons hold- 
ing our shares increased by 50 
during the year to 3,123. Of 
these, 2,734 are residents of 
Canada, The average holding is 
224 shares. 

The geographical distribution 
of share holdings remains prac- 
tically unchanged. Residents of 
Canada hold 77.5% of the out- 
standing shares and 16.6% are 
held in the United States; 
5.7% in the United Kingdom 
and Commonwealth countries; 
and 0.2% in other countries, 

Staff 

To some people a bank may 
be a stone or brick building on 
a corner in a business district 
in the community in which they 
live, but essentially, it is a group 
of people. It is fitting, therefore, 
that we pay tribute to them on 
an occasion such as this. 

I may say that, during the 
year, I have visited many of our 
branches and have had the 
opportunity of meeting a large 
number of our fine young men 
and women, I can attest to their 
excellent qualities of loyalty and 
efficiency, and their eagerness 
to further promote the welfare 
of the bank. 

The excellent results attained 
during the past year are due in 
large measure to the conscien- 
tious efforts of all members of 
the staff throughout the 
country, Your directors extend 
to them their warmest thanks 
for a job well done. 


Interest Rate on Savings 

Effective December 1, the 
interest rate on savings deposits 
was increased one half of one 
per cent to 2%. This was done 
to bring the deposit rate in line 
with the general level of inter- 
est rates and to encourage sav- 
ing. 

This increase in interest will 
add substantially to the amount 
payable on deposits. Thus, earn- 
ings from all sources will have 
to rise considerably if we are 
to maintain our profit position. 
Some additional income will 
flow from increases in bank 
loan interest rates put into 
effect during the past year, 
well as _ increased _ service 
charges, but this added income 
will fall short of the additional 
interest the bank will be called 
upon to pay on deposits 


as 


Loan Interest Rates 

It is only proper for me to 
point out that the increase in 
the rate on bank loans has not 
been nearly as great as the in- 
crease in the cost of other 
things. Neither has the bank 
loan rate risen in line with the 
increased cost of doing business, 
or the rise in the general level 
of interest rates. Our profit posi- 
tion has been maintained 
through an increased volume of 
business. 

Let me give you a comparison 
in interest rates. Since 1950, 
the average gross rate on our 
loans has risen by only one- 
fifth of one per cent, Yet the 
vield on Government of Canada 
15 year bonds has gone up 
0.95%, or nearly 1%; ‘on 5 year 
bonds, 1.4%; on 2 year bonds, 
1.6%; and of 3 month treasury 
bills, 1.4% I think you will 
agree that the rise in the bank 
loan rate has been modest 
indeed. 

For years Canadian banks 
have been rendering many ser- 
vices to the public at less than 
cost. This is especially true of 
savings accounts which are used 
by many, as checking accounts. 
In the circumstances, service 
charges are being reviewed. 

Mortgage Lending 

A major development in the 
banking field is the proposed 
legislation to authorize banks to 
lend on the security of mort- 
gages to assist new’ residential 
construction. Traditionally, and 
under regulations of the Bank 
Act, a mortgage has not been 
regarded as banking secur- 
ity in Canada, so that- we 
are now called upon, for the 
national good, to change our 
views and procedures. 

This» bank welcomes the 
opportunity to make an even 


greater contribution to the 
social and economic welfare of 
Canada. It will enter the mort- 
gage lending field in the expec- 
tation that will be able to 
render more widespread service 
to people in the communities it 
serves, But sound banking 
principles must not be ignored 
in our desire to solve the hous- 
ing problem, It should not be 
assumed that mortgage legisla- 
tion will make available through 
the banks unlimited mortgage 
funds for housing construction. 
The primary responsibility of 
the chartered banks is to their 
depositors and this is not incon- 
sistent with their obligation to 
the country as a whole, since 
their depositors make up a very 
substantial portion of the popu- 
lation of the country. The de- 
posits of the chartered banks 
are repayable on demand or 
short notice and the banks must 
always assure themselves that 
they are in a position to observe 
the terms on which funds are 
entrusted to them by depositors. 
Liquidity is essential and long 
term mortgages are not liquid. 
In this respect, I have two 
uggestions to make. There 
should be a definite limitation 
on the amount which a bank can 
invest in mortgages, Just as a 
life insurance company re- 
stricted in the amount its 
it can invest in common 
The limitation should 
bably be a ratio of savings 
its—certainly not in excess 
f 10 per cent. The matter of 
liquidity is of utmost import- 
ance to the banks. 
Undoubtedly, Canadian banks 
should not be permitted to in- 
vest large a proportion of 
their savings deposits in mort- 
s as are U.S. banks, There 
two reasons for this. First, 
deposits in Canada are 
pfactically regarded as demand 
deposits. Second, the large 
amount which U.S. banks had 
invested in mortgages did con- 
tribute to the banking crisis in 
the nineteen thirties. 
The ratio of bank loans to 
deposits is already high. Assum- 
ng that the demand for bank 
loans continues to expand as in 
the past 12 months, the channel- 
ling of a substantial volume of 
bank into mortgages 
could easily result in a shortage 
of credit for other segments of 
t community. 
@ Business Conditions 
As I said in my opening re- 
this year which is draw- 
ing to a close has been an 
exceptionally good one for Can- 
National output has shown 
in value 
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ubstantial gains bot 
in physical volume. Em- 
ployment has increased. The 
personal income of Canadians 
has risen about 10 per cent. 
New capital investment has 
been greater than the previous 
peak established in 1952, A high 
of savings has been main- 
tained. Farm income, while 
lower than in 1951 and 1952, has 
been larger than in any earlier 
year. Consumer spending has 
gone up and, as a result, retail 
sales have established a new 
record. 

The high level of aetivity ex- 
perienced by Canadian business 
during 1953 has been due, for 
the most part, to expansion in 
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consumer spending. Retail sales 
for the year should be more than 
5 per cent ahead of 1952. 

While the outlook is favour- 
able, there are a few clouds on 
the horizon, 

Far too-much of the increase 
in consumer spending has been 
financed by an expansion in 
consumer credit, In the first 
half of the year, it rose by $262 
millions. In the third quarter, 
the increase was only $50 mil- 
lions. It is to be hoped that the 
rate of increase will continue to 
level off so that the great up- 
surge of the past year will be 
arrested, 

During the year, our inter- 
national trade position has 
shown’ steady __ deterioration. 
With business activity continu- 
ing on a high level, there has 
been a good deal of apathy 
about the fact that our exports 
are down and that our trade de- 
ficit is substantial. 
ever we need to do everything 
in our power to push sales in 
foreign markets. 
cially true in regard to wheat 
of which we had an exportable 


surplus of 816 million bushels or } 


August 1. 


the current situation is the rise 
in inventories at manufacturing 
wholesale and retail levels. <A 
drop in business activity due tc 
excess inventories is something 
we should try to avoid. 

While business generally has 
been good, there are some lines 
experiencing difficulties, This 
has been true of the textile in- 
dustry for some time and the 
farm implement industry is 
faced with reduced demand. Ir 
the case of electrical appliances 
there seems to be an excess 0! 
stocks on hand. Periods of 
adjustment such as these in- 
dustries are going through are 
to be expected even in prosper- 
ous times. 

The textile industry has beer 
adversely affected by increasing 
imports of both clothing anc 
primary textiles. There has 
been evidence that some foreign 
textiles were being “dumped’ 
in Canada and it is encouraging 
to note that appropriate action 
is being taken to protect the 
domestic industry from unfair 
competition, 

Economic forecasting is a 
hazardous business and I do not 
intend to engage in it, except 
say that the outlook for the 
months immediately ahead is 
for continuance of a high level 
of business activity. For 1954 
as a whole, it may be difficult 
to equal this year’s record, but 
no substantial falling off in 
business is indicated. One thing 
does seem certain, namely, that 
competition for the consumer’s 
dollar will become more intense. 
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B. K. SANDWELL 

THERE WAS QUITE AN 
ARRAY of speakers at the din- 
ner in Calgary to inaugurate 
the Western Division of the 
Canadian Council of Christians 
and Jews (I was,among them 
myself), but the Lieutenant- 
Governor of Alberta stole the 
show. The object of the Council 
is to combat racial and religious 
prejudice, and it is the sponsor 
of Brotherhood Week, which is 
in process of becoming a recog- 
nized institution in all parts of 
Canada. 

But the Hon, J. J. Bowlen was 
cultivating brotherhood many 
years before the Counci] came 
into existence. He is a Roman 
Catholic, and he told the large 
assemblage of Albertans and 
Saskatoonians (Saskatoon has a 


branch of the Council) that 
when he came out to make his 
fortune some 50 years ago his 
first job was with a Methodist 
farmer. This farmer had a 
neighbor who wanted to rent his 
farm for the season and go East, 
and without a moment’s thought 
for the difference of their relig- 
ions he recommended the young 
Bowlen for the tenancy. The 
year was a good one, and that 
was the beginning of the Bowlen 
fortunes. 

The progress of those for- 
tunes was in no way impeded 
when in the following year the 
young farmer took a hand in the 
financing of a new church 
building for the Methodists, 
which they reciprocated by con- 
tributing largely a year or two 


= | 
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later to the building of a Roman 
Catholic church in the same 
community, The whole story, as 
told in Mr. Bowlen’s_ breezy 
western style, ewas a saga of 


fri@&dship and co-operation be-, 


tween different religions, in 
which the Jews were, by no 
means neglected. That Mr. Bow- 
len had risen from a sick bed in 
Edmonton to bring this message 
to the Calgary banqueters was 
not the least significant thing 
about it. 

Ever since its early gowpunch- 
ing days Calgary has had the 
reputation of being an excep- 
tionally friendly city, and the 
welcome it gave to the Council's 
western headquarters suggests 
that the promoters of Brother- 
hood Week will be very much at 
home there, 


Who's Responsible If Help Refused? 


THE WITNESSES OF JEHO- 
VAH have discovered a text in 
the Bible which in their inter- 
pretation prohibits the transfu- 
sion of blood from one person to 
another. The result in Saska- 
toon is one of the most interest- 
ing legal problems that have 
cropped up in many years. 

Transfusion is now an ordin- 
ary, and in medical opinion 
often necessary, method of treat- 
ing accident cases involving 
shock or heavy loss of blood. The 
victim is usually in no condition 
to assert his unwillingness to re- 
ceive a transfusion, but is a 
doctor justified in giving it to 
him if he does know the 
state of his religious beliefs on 


not 


this subject? And if another 
party is liable for the accident, 
can he also be held liable for 
the death if it occurs, according 
to good medical opinion, as a re- 
sult of refusal to accept trans- 
fusion? 

The case is not like that of an 
operation, for which the prior 
consent of the patient or of 
some person authorized to speak 
for him is usually required, for 
then the reason is the possibility 
of death or serious impairment, 
,about which the patient should 
make up his own mind. In an 
emergency, where the patient 
cannot do so, the doctor must be 
permitted to decide for him. 
But the Witness’ case is based 
on religious scruple, about 


which the doctor obviously can- 
not decide. 

The courts are not at all 
luctant to overrule relig 
scruples in the case of contagi- 
ous diseases, where there is 
danger to other persons, and in 
the case of children, where the 
scruple is in the mind of some- 
body other than the patient. But 
here is a case where the scruple 
is the patient's and the risk i 
his alone. If he makes the 
scruple known, either by. stating 
it himself or by carrying some 
indication he is a Witnes 
of Jehovah, ild 


allowed to refuse this method of 


re- 


10us 


that 
sh he not be 


life-saving, even if in medic: 


opinion he 


will die without it? 


Polio Picks Its Holidays 


The Calgary assistant medical 
officer of health is convinced 
that poliomyelitis is propagated 
more extensively when the 
schools are closed than when 
they are open. He thinks that 
fatigue, an important contribut- 
ing factor among school child- 
ren, is far less during the well- 
regulated occupations of the 
schoo] day than during vaca- 
tions. He also says that the in- 
cidence of cases by districts 


affords no evidence that the dis- 
ease is propagated by contact 
among school children. 

So little is known about the 
nature and spread of this disease 
that it was not unnatura] that 
people should jump to the con- 
clusion that the br to- 
gether of large 1 of 
young people would be danger- 
it was present in the 
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extremely unfortunate 
should have gained such a 
hold, for it will be difficult 
uproot it from the minds of 
many parents and guardians and 
probably not a few members of 
school boards. 

On the other hand, ther 
well be a substantial element of 
truth in the view that the child- 
rén would be safer at school 
than pursuing their own devices 
at home. 
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Poor Meals at High Prices 


FROM EXTENDED PER- 
SONAL OBSERVATION I am 
inclined to the view that hote 
caterers are proceeding on the 
theory that they have such a 
monopoly of the kind of dining 
rooms where a club of a hun- 
dred or more persons can be 
lunched or dined that they do 
not Lave to bother about the 
kind of meal they serve: the 
clubs will have to come to them 
anyhow, and there will always 
be organizations of people who 
want to eat together at regular 
intervals, 

Some of the caterers may be 


making a distinction between? 


the purely local organization, 
which must eat its meal in its 
own town, and the big associa- 
tions which meet only annually 
or quarterly and which can 
meet in any one of a score of 
cities. The latter certainly get 
better food on occasions, but not 
always. 

But the local clubs in the 
majority of Canadian cities get 
a very poor meal for a high 
price, and there is nothing they 
can do about it because they 
must meet, they must eat, and 
the hotel is the only place in 
town where they can do both 
together. 


The top-ranking service clubs | 
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survive this difficulty a 
because membership is 
eted that the question of the 
kind of meal they get is not a 
factor. But. the lower-grade 
service clubs and the looser or- 
ganizations such Canadian 
Clubs are finding the situation 
more and more difficult. Some 
Canadian Clubs have abandoned 
the leading hotel altogether, 
even at the cost of having to 
calculate on a smaller attendance 
at their meetings owing to the 
smallness of the available din- 
ing rooms. 
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There is probably no ground 
for objecting to the price of these 
meals, in view of the great in 
crease in the cost of hotel Jabor 
particularly at the peak load 
Besides, uncertainty about the 
attendance, with the necessity of 
being prepared for a_ ten 
twenty per cent overload, is an 
ther adverse factor. 

It is the quai:ty of the cooking 
that causes the grouch, and 
that makes members of volun- 
tary-attendance clubs reluctant 
to turn up except for a first- 
class attracti 
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Five New Outlets By Mid-54 


MONTREAL (Staff)—Two pri- 
vat@ television stations and one 
more radio station will soon go on 
the air in Quebec province, with 
possibly three more TV stations 
expected to open in the first half 
of 1954. 

CFCM-TV, at Quebec City 
likely to become French Canada’s 
first private television station, 
with its debut planned by the 
end of the vear. A station at 


is 


next year. 
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at Drummondville, while future 
private TV stations may open at 
Rimouski, and Montreal. 

The Quebec City station, a co- 
operative venture by Famous 
Players Corp. and the city’s two 


| radio stations, CHRC and CKCV, 


as Television de Quebec Ltc., ex- 
pects to be on the air 7 p.m, to 
p.m. nightly, with a 40-mile 
transmitting radius. 


The Sherbrooke | station, for 
| which 


|Sherbrooke wil] probably aan” | 
shortly. The new radio station is | + 


CBC Board of Governors 
approval was obtained this weck, 
being built by the 
language daily newspaper, La Tri- 
bune, It will operate on Channel 
7. The Rimouski station, expected 
to be in operation by April, 1954, 
is owned by Central Public Serv- 
ice Corp., backed mainly by radio 
station CJBR. 

While two private radio station 
have applied to provide TV fa- 
cilities for Montreal, the only new 
station now in prospect is a second 
CBC station which will begin 
telecasting on Channel 2 early 
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From Our Own Correspondent 

EDMUNDSTON, N.B. — Nev 
Brunswick's only shirt manufac- 
turing plant is now in operation 
in this city. 

Perfection Shirt Reg. is a Que- 
bec firm, and is located in 
plant owned by the City of Ed 
The I 


company nas a 


a new 


+} 
he 


end of two years operation. T 
building cost $45,000 and meas- 
ures 50 ft. by 135 ft. 

So far the plant has engaged 
35 employees. It is expected the 
company will be in full produc- 
tion by January and wil] employ 
over 100. Chief item manufactured 
will be top quality sports shirts, 
with a Canada-wide market in 
view. 


CITY OF OTTAWA, has sold 
$3,417,000 4% debentures due Jan. 1, 
1955-73, to a syndicate headed by 
Securities of Canada 
Ltd. at 39.377, equivalent to a cost 
. Proceeds for school 
and hospital construction and local 
improvements. x 
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| Toronto Stock Exchange mem- 
| bers meet Dec. 17, and Montreal 
and Canadian Stock Exchange 
members Dec. 21, to consider 
proposals enabling incorporated 
companies to hold exchange 
membership, currently restricted 
to partnerships, 

The exchanges have 
studying the idea for some 
months. (The Financial Post, 
June 6). It does not involve a 
change in the essential characte 
of the member firms—only in- 
vestment houses will be admitted. 
But incorporation has certain tax 
advantages for some. For othe: 
changing from a partnership to 
an incorporated company can 
make it easier to provide for con- 
tinuity and flexibility of manage- 
ment in the event of death 
retirement of present owners. 

The New York Stock Exchange 
changed its bylaws last May to 
permit incorporated firms its 
membership. The NYSE has 
imum capital require- 
ments corporate men 
20% than for partnership 
(which have unlimited liability), 
and a similar provision is under 
consideration here, it is under- 
stood, 
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Ford’s Big Suit Will Test 
‘Riot?’ Clauses in 
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One of the largest collective in- 


surance in recent 
that involved in ac 
Ford Motor Co. of Canada against 
12 insurance companies for a 
total of $905,101. 

| The acti hinge 
the interpretation of 
“riot” and “directly” 
plemental contracts on fire and 
of profits policies. Two 
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each @f 12 companies with which 
Ford of Canada Is insurt 
actior 1 all. They i 


as “iIrien 


claims years 1 


tions taken by 


mainly o1 
the word 


in the sup 


ns 


loss ac 


tions have been in 


G 


official 
“riot” « 


for yv¢ 


nif 
ompan\ 
provides heat, 
rd and off! 


plants 


Plan Atlantic 
Phone Cable 
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Labatt Has 91% 
Of Shea’s Shares 
Holders of more than 91 of 
Shea’ Winnipeg ! td 
share >; Nave j 

to Montreal Trust 

ance of the recent offer 

Labatt Ltd 


shareholde 
sh and one st 
Labatt Ltd. for 
or each two clas 
shares held. 

The offer is open until March 
26, 1954, but Labatt shares issued 
in exchange after Dec. 18 will 
be eligible for the January 
Labatt dividend, Pre:ident Hugh 
F, Labatt points out. 
shareholders who have not ye 
turned in their shares to the tru 
company must do so by Dec. li 
to be eligible 


for Labatt 
‘ dividend. 
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‘Use Houses For Schools 


| 


In New Suburban Areas? 


MONTREAL (Staff) — How to 
provide primary education facili- 
ties for mushrooming suburbs has 
become a knotty problem for 
Boards of Education in all grow- 
ing Canadian municipalities. Re- 
cently a Montrealer came up with 
solution: 

Buy half a dozen half-finished 
bungalows in large developments 
and convert them to class rooms 
by leaving out the room parti- 
tions. That will provide im- 
mediate schoolroom facilities. 
When the development i fully 
occupied, build a school to fit its 
age groups and sell the “school- 
room bungalows” for almost 
much as paid for them. 
1 suggested to Greate: 
*rotestant School Board 
by the Chairman of its Planning 
& Building Committee, Roy E. 
Wagar, one of the major 
difficultic the education 
planners of many Canadian cities 
today, to find a practical, inexpen- 

ve method of providing new sub- 
aivisions with educa- 
tional faciliti 

In the chain of 
room “schoolhouses” is envisaged, 
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The SCINTILLOMETER 
multiplies his chances. ~ 
of discovering buried treasure... 


ups, or if the development is 
large enough, each teaching the 
‘hildren of a certain area, 
The bungalows to be used 
way would be completely 
built, including heating facilities 
and plumbing, but all or f 


orn 
st 


mn 
if 


th} 
thls 


most of 
the room partitions would be left 
to create one or two large 
classrooms. When a new 
house would be completed, 
partitions Would be put up 
the houses sold. 

While this system never 
been attempted on a large scale 
in Canada, communities 
in Texas and California have suc- 
cessfully experimented with the 
idea. No decision has yet been 
reached whether it will be tried 
in Montreal], but officials say they 
are very seriously considering the 
plan's possibilities. 

It has special] attractions where 
there a separate school system 
— Montreal 
authorities’ 
manent 
trict under con: tion Is com- 
plicated by the fact th 
estimate what proportion 
children will attend their 


B. C. Electric 
Preferred Sold 


MONTREAL (Staff)—The new 
$8 million issue of British Colum- 
bia Electric Co. 5% cumulative re- 
leemable $50 par preferred stock 
Was offered pub] 
completely sold by a 
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PERIODICAL VALUATION 
AND ANALYSIS — 
A SOUND INVESTMENT PRINCIPLE 


The periodical valuation and analysis of 
your holdings enables you to determine 
accurately your current investment posi- 
tion, and in some cas to make certain 
changes which will strengthen your 


position. 


We suggest that once a year you mail a 
list of your holdings to us in order that 
we may advise you regarding current 


values and submit a detailed analysis, 


Orders accepted for execution 
on all stock exchanges. 


Dominion SECURITIES 
CO”PN. LIMITED 


Established 1901 


new wom ¢ ALGARY Van e® victome 


PRANTIORD HAMILTON awa ) 4 ALIFAM SAINT JOMR 


50 hing Street West, Toronto, Canada 


Stanbury Compan 


imited 


HEAD OFFICE: HALIFAX 
SAINT JOHN *+* OARTMOUTH 


_HENRY G. DEVITT esa. 
CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO 5, ONT. Kl. 6262 


.. + by 290 times, to be exact, over the 


old geiger-type counter! 


Locating 


and-miss adventure up t 


radio-active 


hit. 


» now. Today, the 


ore has been a 


prospector has at his disposal this amazing 


new detector 


which 


registers gamma rays 


with a recording accuracy and receptive 


Industrial applications for electronics are being di 
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*Registered Trade Mark 

Pictured above is the Scintille- 
meter, Type 963, as used in 
prospecting—oncther exemple 
of ¢ a @ electronks in actionl 
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dis overy hy 
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factured by cae, has been aecorded an en- 


Scintillometer,* designed and manue 


t] usiastic world-wi le reception and is being 
used more and more in the fields of Geophy- 
sics, Mining, Medicine and Civilian Defence. 
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... bringing higher quality, more efficient production. CAE engineers are 


ready to discuss the profitable application of electronics lo your business. 
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SS ANNOUNCE NT ABOUT YOUR TAXES By STUART THOM, LL.B 


A ow Long The Arm 


st eee 


JOHN L. STUART 


The oppointment ef Mr. John L. Stuart, 
B.Comm., os a Director of John Stuart 
Soles Limited wos announced at the 
Compony'’s annuol Executive Meeting 
this week. A graduate of Queen's Uni- 
versity, Mr. Stuart served for a year in 
the Northwestern Ontorio territory, where 
he acquainted himself with retail sell- 
ing for the Compony. During the cur- 
rent year, his duties included manage- 
ment of sales and promotional activity 
for Zippo Lighters, which ore distributed 
in Canoda by Jehn Stuart Sales Lim- 
ited. In addition to his function as a 
Director, 
of Assistant 
January Ist, 


to the President of 


1954. 


| corporation and. . 


Mr. Stuart will assume the post | 


The statutory description of 
what are not arm's length rela- 


In No. 112, before the Tax 


| Appeal Board, the decision turn- 


ed on the interpretation to be 
given to subsection (5) (a) of 
Section 139 (in the revised Act). 
This subsection states that “a 
. one of sev- 
eral persons by whom it is direct- 
ly or indirectly controlled” are 
;}deemed not to deal at arm's 
length. 

The facts were that an individ- 
ual in 1948 purchased a farm 
property which contained a valu- 
able quarry, for $90,000. In 1950, 
he sold it to a limited company, 
'in which he held 20% of the 
shares, for $600,000. The remain- 
ing shares of the company were 
held by his brothers. 

It was held that the vendor had 
not been at arm’s length with the 
company. It was said “the lan- 
guage (of subsection (5) (a) 
wide enough to cover the situa- 


1S 


| tion where the vendor, although be used by 


|owning only 20% of the issued 
‘common stock of the corporation 


FACTORY for SALE 


TOTAL AREA: 51,165 Sg. Ft. 
LOCATION: 69 Elgin Street, Brantford, Ontario 


“M Near 


No. 


2 Highway; railway 


* siding at rear of building) 


The buildings are steam heated and sprinklered. This 


factory will be converted 
the year. 
machinery. 


assembly and light machinery. 
Flexible office facilities. 


10°10”. 


to 60 Cycle at the turn of 


Ground floors suitable for medium or heavy 
Second floor suitable for light or medium 


Freight elevator 10’ x 


Complete information through writing to 


HUSSMANN REFRIGERATOR CO. LIMITED 


BRANTFORD, ONTARIO 
EL TL a a a ae eS 


avoid the plight 


before 


/ 


Christmas ¢ 


eseand, believe it or not, it can be done if 
you'll look to us to find a solution to ‘your 


gift-buying problem. 


We've the answer to 


every question-mark on your list for we’ve a 
whole host of the pretty and the practical in 
wearables and accessories strictly guaranteed 
to set Christmas chimes tinkling in any 


feminine heart and, 


in particular, 


in the 


heart of that extra special lady-in-your-life. 


Then there’s the gift-wrapping—and we 
think you'll agree that pretty trimmings are 
ver-r-r-y important. We know it’s more than 
a bit of bother to almost every man-about- 
town but it’s a real joy to us to make your 
every parcel as bright and sparkling as the 


Christmas star. 


And, what is more, this ser- 
vice is for free—after all, it’s 


just one way by 


which we can show our sincere appreciation 
of your valued patronage. 


So—since December days seem to scurry 
across the calendar in a speedier than speedy 
fashion, we suggest that you avoid that last- 
minute plight before Christmas by bringing 
your gift problems to us—now. We promise 
to solve them for you and in no time fiat. 
Just remember—it’s Evangeline for gifts— 
the shop for women and for men who shop for 
women. And you do—don't you? 


GIFT CERTIFICATES—lIf that lady-in-your-life 
is a bit choosey and prefers to do her own 
seeing and selecting, then a Gift Certificate is 
the right and ready answer for her and for you. 


© 113 Yonge at Adelaide 

*® 786 Yonge at Bicor 

® 1458 Yonge et S!. Cleir 

* 3414 Yonge at City Limits 

© 444 Eglinton W. at Castleknock 
© 656 Danforth ot Pope 

* 62A Bioer at Bay 


| tionships has received attention gether 


in two recent cases. | shares 


In Arm’s Length? 


to which the sale was made, was 
one of several brothers who to- 
owned all except three 
of the issued common 
steck of the corporation.” 


“Intent of the Law” 

The judgment spécifically de- 
clares that this is a broad inter- 
pretation of the language of the 
statute in order to carry out what 
was felt to be the intention of 
Parliament. 

It is a broad interpretation 
without doubt, but there is no 
indication of the size or quality 
of the crystal ball which was 
used in divining Parliament's 
intention in subsection (5) (a). 

Parliament of course, is only a 
euphemism for the anonymous! 
officials who concocted this. gem 
and who may or may not know 
what they intended. It is more 
than likely that not one single 
M.P., including the Ministers of 
Finance and National Revenue, 
would be prepared to commit 
himself to an interpretation of 
the phrase of terms which could 
a businessman in 
planning his affairs. 

The second case is that of 
Army & Navy Department Stores 
Ltd. vs. M.N.R. decided by the 
Supreme Court. The matter of 
arm’s length arose only incident- 
ally but none the less effectively. 
The primary question was wheth- 
er three companies were related 
for the purpose of the low tax 
rate. 

It was held that Company A 
and Company B, the shares of 
each of which were owned by 
two brothers and a _ brother-in- 
law, were in fact related. 

The more contentious question 
was whether a third company, 
whose shares were held equally 
by each of Companies A and B, 
| were related to either or both of 
| them. ; 

Both the Tax Appeal Board 
jand the Exchequer Court had 
(held that it was so related by 
reason of some indirect interest 
on the part of the shareholders of 
A and B. 

The Supreme Court reversed 
the lower courts. It refused, in 
effect, to make any assumptions 
or guesses as to the intention of 
Parliament and held that the 
words of the statute did not cover 
the situation. 

Crown Argument 

With regard to the matter of 
arm’s length relationship, Mr. 
Justice Cartwright’s remarks are 
pertinent. The Crown argued 
that not only were Companies A 
and B related but they were not 
at arm’s length because they 
were controlled by the same per- 
sons. His Lordship’s answer was 
that the statute said that corpora- 
tions controlled “by the same 
person” were deemed not to be at 
arm's length and that “the same 
person” did not mean the same 
group of persons. 

Even more important than this 
specific finding was the apparent 


} implication in the judgment that 
|the courts were not called upon 
}to make up for the deficiencies 
|of the statute viewed from the 
| Crown's point of view. 


The statute had laid down that 
under certain conditions parties 


| would not be at arm’s length. A 


relationship not coming within 
one or other of these statutory 
conditions could therefore be pre 
sumed to be at arm's length and 
there was no occasion for the 
court to supplement the statutory 
conditions. 

There are good reasons for 
suggesting that taxpayers would 
be better off in the long run if 
the artificial rules regarding 
arm's length and even related 
companies for that matter, were 
wiped out and the question left 
to be determined on the facts of 
each particular case. 

The Government put the rules 
in the statute, however, and it 
seems only fair that it should be 
held strictly to them. The lead 
now given by the Supreme Court 
in this direction is most salutary. 


ROSS M. WILLMOTT 


has been made a director, Trad- 
ers Finance Corp. Ltd. 


SEC keports 
Stock Trading jaamm 


changes in security 
holdings reported to the U.S 
Securities & Exchange Commis- 
November, 1953, were: 


Among 


sion for 


A. Graham ‘Austin, an officer of 
Amurex Oil: Development Co., 
sold 100 Class A common shares 
in September, 
his holdings. 


Lester S. Knapp, _ director, 
bought 1,000 shares of Banff Oil 
Co., raising his holdings to 22,- 
500 shares at end of September. 


J. F. Schoellkopf IV, director, 
bought 3,600 Shares of Banff Oil 
Co., increasing his holdings to 12,- 
100 shares at Sept, 30. 


G. M. Bell, president and direc- 
tor, exercised option to purchase 
15,000 shares of Calvan Consoli- 
dated Oil & Gas Co.,, raising his 
holdings to 102,948 shares at end 
of October. 

John W. Buckley, secretary, 
sold 1,000 voting trust certificates 
of Canada Southern Oils Ltd., re- 
ducing his holdings to 45,000 at 
end of October. A trust in which 
his is interested held 27,249 at 
Oct. 31 

Benjamin W. Heath, 
trustee, sold 3,500 voting 
certificates of Canada Southern 
Oils, bringing his holdings at end 
of October to 27,835. 

M. W. McCutcheon, director, 
bought 830 shares of Canadian 
Breweries Ltd., increasing his 
holdings to 2,425 shares at Sept. 
30. 

D. A, McIntosh, director, acquir- 
ed 100 shares of Canadian Brew- 
eries Ltd. through conversion 
raising his holdings to 300 share 
at end of October. 

Frederick Bramley, secretary, | 
bought 400 shares of Canadian 
Pacific Railway Ca., increasing his 
holdings to 500 shares at Oct. 31 

Cornelius V. Whitney, director, 
held 177,002 shares and a trust in 
which he is interested held 125,- 
058 shares of Hudson Bay Mining 
& Smelting Co. at end of October. 
Whitney Industries Inc., in which 
he interested, bought 1,000) 
shares, raising its holdings to 20,- | 
467 shares at Oct. 31. 

T. L. Brook, president and di- 
rector, bought 500 shares of New 
British Dominion Oil in August 
and sold 19.200 in September, 
bringing his holdings at Sept. 30 
to 310,803 shares 

Wm. Howard Myers, di 
bought 1,000 shares of New Brit 
ish Dominion Oil, bringing hi 
holdings to 5,000 shares at Sept. 
30. 

Edward H. LaBorde, vice-presi 
dent and managing director, sold 
1.000 shares of Western Home- 
stead Oils, reducing his holdings 
to 223,400 shares at October 31. 


voting 


trust 


rector, 


ARTHUR, Ont.. 
has sold $300,000 5 debentures due 
Dec. 1, 1954-73, to Anderson & Ca 
and Equitable Securities of Canada 
Ltd. at 102.03. representing cost 
basis to the inicipality of 4.79° 

construction of high] 
High School 


VILLAGE OF 


Proceeds for 
school for Arthur 
District. 


27 Views As lf Ghost Dai n 


Now Coal Mine Reopened 


MONTREAL (Staff)—Brough- 
ton, N.S. became a brighter spot 
in the somber Maritimes coal 
mining picture recently, as the 
50-year-old Four Star mine was 
reopened by Bras d'Or Coal Co. 

Using a continuous belt-line 
delivery system which automatic- 
ally transports coal from mine 
faces to surface cars, the old mine 
is the first in the Maritimes to 
move its production entirely by 
conveyor belt. 

The reopening is expected 
to revive the community of 
Broughton, which was built as a 
model coa] mining centre at the 
turn of the century, but became 
a ghost town after the closing of | 
its original colliery, in 1916. 

The new mine, geared for daily 
production of 60 tons, has been | 
in planning since 1947, with de-| 
livery to the surface being the} 
most important technical prob b- | 
lem *olding up production. The |’ 
present system cost $338,000, a 
third of which was financed by a 
Dominion Coal Board loan. 

Under the setup, coal is piled 
on moving belts by “duct-bill” 
loaders, then travels the 2,100 ft. 


CANADA FOUNDRIES & FORG- 
INGS LTD. had 26,900 Class #44 
shares outstanding at Dec. 2. 


about two minutes 
is automatically 
washed, screened 

prepared for 


to surface in 
From there, it 
loaded in cars, 
and otherwise 
orders. 


cS, 
METICULOUS 


CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
oppearance and 
comfortable ease 


69 WEST KING ST., TORONTO 


Seagrams May 


i 
} 


Change Setup 


Distillers Corp.-Seagrams Ltd., | 
charged with violating U.S. anti- | 
trust legislation, has offered to} 
absorb all its liquor-producing 
subsidiaries to clear up the case, 
according to U.S. reports. A like! 
offer has been made by Schenley 
Industries, another large U.S. 
producer also involved in similar 
charges. 

In October, 1952, Seagrams was } 
charged by the Federal Trade | 
Commission with conspiring with | 
its own subsidiaries to fix prices | 
on each brand. 

Observers point out that bring 
ing all subsidiary sales operations! 
into a single organization could 
involve a considerable change in| 


| the present setup, not only in.an| 
| organizational way but also from | 


| 


the point of view of distributor- 
ships. Even though over-all con- 
trol is now in the hands of the} 
parent company anyway, each 
subsidiary has handled its own 


sales. 


thus eliminating 


CHARLES R. GRAHAM, whose appoint- 
ment as Director of Economic and Mar- 
ket Research, J. T. Donald & Co., Lim- 
ited, has been announced by Dr. J. R. 
Donald, President of the Company. Mr. 
Graham, who is a graduate chem- 
istry of Dalhousie University, and in 
economics of McGill and Harvard Uni- 
versities, was a chemist Defence 
Industries Lid. and a research officer 
in the Canadian Army during World 
Wor Two. Since that time he has been 
chiefly engaged in chemical market re- 
search and had brood experience! 
market of the Canadian 


in 


with 


has 


problems 
industry. 


in 
chemical 


eS 


SALES AND SERVICE 
FACILITIES 

ACROSS CANADA 

USE ONLY 

GENUINE PERKINS 

SPARE PARTS 

F. PERKINS (CANADA) LTD. 
237-239 McRoe Drive 

Toronto 17. 
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Galvanized wire makes it rugged... 


For exacting applications like this, Stelco produces 
an exclusive specialty wire known as “Zine Tight” 
Electro Galvanized Wire. It will not crack, flake, or 
tw and 
and is available with a wide of 


even under severe bending, isting, 


chip, 
crimping, range 


coating weights. 


To illustrate the variety of galvanized wires pro- 
duced by Steleo, here are some further examples: 
Hot Dipped Galvanized Wire, Galvanized Telephone 
Wire, Galvanized Rope Wire, Galvanized Wire for 
Galvanized (D.A.G.) 
regularly 


and Drawn after 
Stelco is 


Stranding, 
Wire. In 
standard and custom specifications of all types of 


addition, producing 


Stelco’s immense experience with wire... 
exceeding 


fac ilities ol 
make Stelco 
country. ‘ 


may he, 
lurgical and Engine 
a similar problem before 
call 
co-operation in every way, 


and Stelco knows all the twists. 


High and Low Carbon Wire for a vast number of 
end uses. 


far 
» that of any other Canadian wire manufac. 
. is at your disposal; and so, are the 
the three wire mills which together 
the biggest wire producer in the 


tno, 


No matter how specialized your wire problem 


Metal- 
met and solved 
t vou need wire, 


it is more than likely that Stelco’ 
ering Service has 


When nex 
Stelco Sales Office. You'll get complete 


Stelco can solve your ‘aise problems... over 5,000 case histories on record! 


Steel Company of Canada,....... 


$3331. 


Sales Offices: Halifax, Saint Jon, Montreal, Offawa, Toronte, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver. J. C. Pratt & Co. Limited, St. Jona’s, Newfoundland 


on the move 
__ in Canada 


~ Perkins. 
diesels 


in trucks 
R-6 


A practical, high-powered, 


high-speed, diesel for use 


on light trucks. 


Develops 108 H.P. 
at 2,700 rpm. 


in the field 
P-3 


3 cylinder lightweight 

engine developing 18/32 H.P, 
at 1000/2000 rpm. Ideally 
suited for portable 
generating sets. 


in industry 

L-4 

4 cylinder diesel engine. 
Develops 60 H.P. at 2,000 
R.P.M. Lowest priced 
diesel on the market. 


Specifically designed fot 


industrial use, 


Ye 
tj 


“ e re 
= es 


in lumber camps 

P-6 

A versatile engine for 
operating logging winches, 
yarders and portable saws 
mills. Develops 32/85 H.P. 
at 1,000/2.400 rom. © 


omplete 


bdo dealo Lille ols 





“Serving Canada for Over Half a Century” 
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Mead Office: Torento 
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General Manager 


H. $. GOODERHAM 
President 


J. E. WHITE 
General Manager 


WINNIPEG 
MONTREAL 


« VANCOUVER o CALGARY e LONDON 


HAMILTON e OTTAWA * 
(ESTABLISHED 1887) 


The only airline 
thet gucrantees a BERTH 
to EVERY PASSENGER 
et no extra cost! 


NO FASTER FLIGHTS TO 


australia... 


new zealand 
All these “extras” at no extra cost! 


EXTRA LUXURY * Spacious DC-6 all the way. 
Completely appointed ladies’ lounge. 

EXTRA SERVICE « Crew of nine for more 
personalized service. No other flight offers so nruch. 


EXTRA PLEASURE ¢ Stopover anywhere en route. 
Tickets valid for 12 months. 


EXTRA COMFORT « Full-length curtained sleeper. 
Breakfast served in bed if desired. Excellent cuisine. 


Connections at Fiji with all services to 
TAHITI, SAMOA, AND OTHER SOUTH SEA ISLES 


Regular Service 53 from cater sd B.C., to Australia 


hi )» 
— ie 


through ye our Travel Agent. 

ces in Montre: Tecomo. 
BCPA Seales Offices... Hotel Vancouver. 
Vancouver, B. Telephone TAtiow 8231 
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Capital Inflow Plugs Gap Left By Adverse Balance 


OTTAWA (Staff) —A near-rec- 
ord deficit on current trade trans- 


‘show whether 


the drop was, year’s $103 millions. 


mainly in capital goods or con-| first three quarters it maintained 


But over the|ment of interest and dividends, 


which came to $178 millions; but 


"7 53 Trade Deficit Of $ $500 Millions? 
| 
| 


— is in sight for Canada in 
| 1953. It will be in the neighbor- 
|}hood of half a billion dollars, 
| which will bring us almost, if not 
| quite, back to the record current 
| account deficit of $517 millions in 
| 1951. 

| But, as in 1951, 
capital to Canada looks like off- 
| setting the current account deficit 
without depleting the official re- 
serves. New capital from abroad 
has kept the Canadian dollar 
above U.S. par and even pushed 
it up from the mid-year low of 
99% to a current 97 3/16. But 
fluctuations in the third quarter 
were remarkably steady. 

A considerable volume of new 
Canadian issues abroad is in 
sight for this last quarter of the 
year, and it will help to maintain 
the capital inflow necessary to 
balance the deficit on current 
account. 

Most doubtful factor in current 
transactions for this last quarter 


of the year is merchandise trade. | 


Normally the last quarter is a 
good one for exports, and even in 
1951 it produced a favorable trade 
balance. But this year’s experi- 
ence in October has confused all 
the usual seasonal assumptions. 
October exports were very little 
higher than September, and well 
below last year’s. Slack grain 
sales are the largest factor in this. 
But some doubt is left about the 
level jof exports for the rest of the 
year. 
The Import Pattern 

Imports also crossed the usual 
seasonal pattern in October. This 
is the month when they should | 
spurt up. This year they actually 
fell from the September ee 
Nobody quite knows why. 
obvious explanation, waa 3 is | 
probably far too simple, is that | 
Canadians began to take a critical 
look at inventories, took a cau- 
tious view of consumer buying 


|and decided to hold off. Unfortu- 


nately there are no figures yet to 


The gift of gloves 
is a romantic gift. When you choose 
Perrin gloves, there is added the 

flavor of Parisian smartness and 
a name famous the world over 


since 1860. 


PERRIN 


GLOVES 


asides toe MADE FOR BOTH 
MARK REG'D | ADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


-——_—}V_ 


the inflow of | 


sumer goods. A lower demand 
for imported equipment for new 
projects of resources development 
could be another answer. 

These contra-seasonal indica- 
tions confuse the last quarter’s 
trade picture. But it is certain 
that major items in the “invisible 
account” will be against us. The 
last quarter generally brings 
heavy interest and dividend pay- 
ments to the United States; and 
travel expenditures—briefly in 
our favor for the third quarter— 
turn against us again between 
September and January. 

The current account deficit in 
the first three quarters of the 
year amounted to $386 millions. 
It is probably safe to add another 
$100 millions on account of “in- 
visibles” in the fourth quarter. So 
the unpredictable course of trade 
will determine whether the final 
balance is less than half a billion 
dollars or whether it exceeds the 
record $517 million deficit of 1951. 


Capital Infiow 
New DBS figures show (as 
clearly as statistics ever will) 
what it was that brought about 
the rqcovery of the Canadian 


| hind 


dollar in the third quarter of this | 


year. It wasn’t current account 
transactions, though they were 
much nearer balance than in’ the 
first half of the year. (The quar- 
terly deficits were, respectively, 
$184, $181 and $21 millions). 
The main element of strength, 
again, was the inflow of capital 
for direct investment. 
millions in 


— it was_a little less than last millions, 


At $90! biggest single item in the 
the July-September | ary-September 


remarkable consistency. The first 
quarter’s new direct investment 
was $90 millions; the second $80 
millions, and the third back to 
$90 millions. 

New capital for direct invest- 
ment (plus reinvested earnings 


of foreign-owned companies) has | 


been a steady source of strength 
during these recent years. Equally 
striking is the way the other in- 
fluences in capital movement 
have served to balance the trend 
of commiodity trade and keep the 
Canadian dollar steady. 

Last year, when we had a sur- 
plus om current account, direct 
investment was only a little be- 
this year’s rate (on the 
January-September period). The 
inflow produced by these two 
together could have been quite 
excessive. But the free exchange 
came to our rescue by prompting 
a big outflow of short-term 
movements, such as commercial 
debts. This year, when other 
capital movements did little more 
than offset the current account 
surplus, these short-term move- 
ments also came down to almost 
nothing. 

New issves of Canadian securi- 
ties abroad wer > important in the 
first quarter of this year; less 
important in the second; and in 
the third they were down to $15 
millions. The last quarter will 
produce a bigger total. 

Dividend Payments Abroad 

In the current account, the 
Janu- 
deficit of $386 
was as usual the pay- 


'| Loss of Federal Grants Cuts 
McGill New Building Program 


MONTREAL 
University is 
crisis, In the 
year the university ran up a 
$438,676 deficit, despite “every 
|practical step to. trim expenses.” 

That, in brief, is the substance 


facing a financial 


(Staff)—McGill ! 


1952-53 academic | 


of McGill’s annual report issued | 


¢ J Principal and Vice-Chancellor 
F. Cyril James. One effect of the 
tight financial situation has been 
;postponement of four physical 
improvements, including _ recon- 
struction of the medical library, 
part of the biology building, and 
additions to classroom = and 
land administrative office space. 

Of McGill’s longterm position, 
Dr, James said that future build- 
ing expenditures cannot be held 
ito the levels to which they have 
ibeen reduced in the 
budget. 


“Much of the expenditure for | 


the maintenance of buildings and 
equipment is only deferred, and 
must certainly be met at some 
future date,” he pointed out. 
Tracing the steps being taken 
“to diminish the size of the 
deficit that will accrue in 1953-54,” 


c OMPANY 
REPORTS 


fo assist readers in appraising and 
comparing compan tinancial state- 
ments, The Financih! Post bas a ant- 
torm method ot presenting corporation 
accounts. Variations fram the compa- 
nies’ published reports are footnoted. 


Finance 
ARGUS CORP. net profit of 


$1,232,526 for year ended Nov. 30, 
1953, was 10.6% lower than previous 
fiscal year’s net of $1,379,243. Indi- 
cated asset value of common stock 
at year end was $22.14 per share 
($21.34 a year earlier). 

Principal change in company’s 
major investments during the year 
was an increase in holdings of Do- 


1953-54 


|}and manufacturing alliance 


he said that a new minimum scale 
was established last June, which 
was below a scale previously 
decided upon, but had to be cut 
because of the loss of a $600,000 
federal grant, cut off by the Pro- 
vincial Government. 

Other long-range measures in- 
clude an increase in tuition fees 
of $50 a session for all courses 
except agriculture, renewed 
vigorous efforts to collect 
$900,000 from “friends of the 
University,” and the curtailment 
of building budgets, even at the 
expense “of great personal incon- 
vehience and discomfort.” 


Dom. Bridge Link 
With U. S. Firm 
Riverside Iron & Engineering 


Works Ltd., of Calgary, manufac- 
turer of coal preparation equip 


this was a little smaller than last 
year’s $195 millions deficit be- 
tween January and September. 
Dividend payments abroad level- 
ed out a little from last year’s, 
and Canadians received rather 
higher payments from their sub- 
sidiaries abroad. 

(The slight reduction in divi- 
dend payments to foreign holders 
cannot be taken to reflect changes 
ir profits. It can easily be ac- 
counted for by a change in divi- 
dend policy by a few foreign- 
owned companies). 

Next largest deficit item was 
the miscellaneous one, including 
official payments. It came to $160 
millions (after offsetting’ pay- 
ments received), and most of it 
came from government payments. 
The significant charges were 
payments in the U.S. and U.K. 
Governments for expenses in con- 
nection with the Canadian forces 
in Korea, higher payments under 
the Colombo Plan and a higher 
contribution to NATO. 

We had to pay out rather more 
this year for freight and shipping, 
simply because we brought in 


|more imports. As adjusted, nine 


| 


ment, has formed an engineering | 


with 
MeNally Pittsburg Corp. of Pitts 
burgh, Kansas. 
Riverside, a subsidiary 
linion Bridge Co., will have all 
|patents, drawings, engineering 
services of the Kansas firm at its 
disposal under the arrangement. 
The two companies 
improve the quality of coal in 
Canada by working together on 
problems, The U.S. firm is a 


| pioneer in the field of coal prep- 


aration. 


New Issue 


of Dom- | 


hope to} 


months’ imports are put at $3,217 
millions, compared with last 
year’s $2,809 millions. The export 
figure (adjusted) comes to $3,106 
millions compared with last year’s 
$3,181 millions. So the merchan- 
dise balance was $111 millions 
against us this year, against $372 
millions in our favor last year. 


LATEST REPORT 


Ask your Inve Ament Cealer 
for the Latest Report 
and Prospectus of 


(td. 


YOUR PRINTING 


is best produced 


December 


19, 1953 


THE FINANCIAL POST 


Give hima Stetson 
gitt certiticate 


The lucky man who gets one simply stops 
in at the Stetson Dealer who issued it and 
selects his hat. « If he’s out of town give 
him a Stetson National Gift Certificate, 
redeemable at ary Stetson dealer's. « 
Your dealer has both certificates complete 
with handsome miniature hats and gift 


_ .boxes from $8.95 up. 


STETSON HATS 


ONE OF A SERIES RECALLING OUTSTANDING PERFORMANCES BY CANADIAN ATHLETES 
— PRESENTED BY CANADA'S OLDEST BREWERY, ESTABLISHED 1786 — 


in Canada’s number one printing plant 


> We offer a top-notch sales staff 
who can capably interpret and ad- 


vise on your printing — dependable 
delivery schedules — competitive 


prices with consistent high quality 


$750,000 


MACLEAN-HUNTER 


Commercial Printing Division 


Toronto EM. 3-5981 © Montreal UN. 6-9841 


Alberta Consolidated Gas Utilities 


Limited 


(Incorporated under the laws of Canada) 


minion Tar & Chemical Co. com- 
}mon stock to 600,000 shares, after 
| giving effect to a four-for-one stock 
split in April. 
As a result of increase in shares 
issued consequent on the merger of 
Massey-Harris Co. with the Harry 
Ferguson farm machinery compan- 
as ao ies, Argus holdings now represent 
Plate and Structural Steel was founded 21 years 82% of the outstanding common 
ago upon the basic policy that future success of M-H-F. Directors con- To be dated December 15, 1953 
. e longierm advantages 
would be measured by the workmanship and a | : G ae i le aia oh 
: Principal and half-yearly interest (June 15 an ecember 15) and premium, if any, payable in lawfu money of Canada 
wi 
“i a oe ae the years we have not at any branch in Canada (far northern branches excepted) of the Company's bankers. The Bonds will be issued in 
ost Sight Of this policy. 


5%% First Mortgage Sinking Fund Bonds, Series Bs 


shares To mature December 15, 1973 
sider that 
of the amalgamation and its world- 
wide potential should be substan- 
tial, reports President E. P. Taylor. 

At Nov. 30, 1953, Argus Corp. had 
an interest amounting to $1,147,500 
in Canadian Equity & Development 


coupon form in denominations of $500 and $1,000 and authorized multiples of $1,000 registrable as to principal only. 


The Series B Bonds are to be entitled to the benefit of an annual Sinking Fund to be provided for the said Bonds 
eee een é requiring payment by the Company to the Trustee of a sum sufficient to ret. - $37,500 principal amount of Bonds on or 
cao tks Datammeate Lad tnd betore December 15 in each of the years 1954 to 1973 inclusive. The Company may tender Bonds for Sinking Fund 
Gteater Hamilton Shopping Centre P irposes at the principal amount thereof. This Sinking Fund is designed to fully retire the present issue of Bonds 
Ltd., by way of direct investment, | ay maturity. 
advances and the guarantee of bank 
indebtedness. “The affairs of these! 
companies are progressing favor- | 
and Delivery. ably,” says Mr. Taylor. 

assure our customers of perfection in workman- oe ae aoene yy estan + | 


ship and excellence in service that will satisfy. British Columbia Forest Products 

Ltd., 350,000 shares of Canadian 
Breweries Ltd., 300,000 shares of | 
Dominion Stores Ltd., 600,000 shares | 
 Dominjon Tar & Chemizal Co.,| 
and 775,00 shares of Massey-Harris- | 
Ferguson Ltd. Holdings of other | 
securities had a quoted market 
value of $1,674,948. 


INCOME ACCOUNT | 

| Years Ended Nov. 39: 1953 1952 
Dividends, etc., rec, . $1468,266 $1,593,495 
Less: Gen. & adm. | 
83,783 


exp 
Interest 130,449 | 
Net profit 1,379,243 | 
Less: Pref. divds 225,000 | 
Common divds 510,000 510,000 
Surplus for period 497.526 644,243 
| Times Int. Earned 9.06 11.57 | 
: ; ‘i, . : 
ease* yet Ghare and ~—- —— A Prupecius, aeopy of which bas been filed under the provisions of the Companies Act(Canada), will be furnished promptly om requests 
Paid ‘ : 4.50 4.59 ; 
Com.: Earned 1.19 1.36 
Paid 0.60 @60 


CONDENSED BALANCE SHEET 


As at Nev. 50: 1952 
Cash 
Quoted secs.’ 
Other secs 
Less: Reserve 
Other assets 
Total assets 
Divd, payable 
Accts., ete., pay se 
| etal curr. lab. ... 
| Funded debt . 
Capital stock Sees 
Earned surplus ...... 
*Market value J 
Contingent lability —Guarantec of bank 
indebtedness a. at Nov. 30, 1953, amounted 
9 $760.000. ‘ 


Every branch of our business— 
Executive co-operation and understanding, 
Engineering detailing, 
Lay-out, 
Fabricating, 
Finishing, 





Trustee: Montreal Trust Company 


In the opinion of Counsel, the Bonds of this issue will be investments in which the Canadian and British 
Insurance Companies Act (Canada) states that companies registered under Part [II thereof may, without avail- 
ing themselves for that purpose of the provisions of sub-section (4) of Section 63 of said Act, invest their funds, 


We, as principals, offer these 5% Firse Mortgage Sinking Fund Bonds, Series B, subject co prior sale, if, as and when 
issued and accepted by us and subject to the tenes of all legal matters by our Counsel, Messrs. Blake, Cassels, and 
Graydon, Toronto, Ontario and by the Counsel for'the Company, Messrs. Lindsay, Emery, Ford, Massie and Jamieson, 
Edmonton, Alberta on whose opinion as to title and certain other matters our Counsel will rely, and who in their turn 
may rely upon the opinion of other Counsel as to title and certain other matters. 

/ or 


Price: 100 and accrued interest to yield 542% 


82.765 
152.975 
1,232,526 
225.000 


It is expected that interim bonds, later exchangeable fot definitive bonds, will be available for delivery on or about 
December 22, 1953. 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 
EMpire 6-8011 


Quebec City 
Kitchener 
New York City 


Calgary 
Winnipeg 


Hamilton 


Montreal 
London 


Kingston 





eRe sae ten nearer ne 


. some administrative 


REAL ESTATE 


FACTORIES 
FOR RENT 


Ajax, Ontario 


Only 40 minutes from cown‘own 
Yoronto 

We offer immediate 
occupstion 6,000 and 
12,000 sq. ft. NEW, 
MODERN, SINGLE 
STOREY, BRICK build- 
ings. All services and 
facilities available; good 
transportation, ample 
land for expansion. 


SLOUGH ESTATES 


; (CANADA) LTD. 
Royal Bank Building 


Toronto 1 EM, 3-9033 


A Dominion-wide morket : 
plate fer buyers and sellers 
of fond, residences ond 


ee eae TL Ltt 2} 


| 


| AVAILABLE 
TOP RETAIL LOCATION 
ST. HUBERT ST., MONTREAL 


|] 50° front — 100’ deep with selling 
| basement & upper floor. Will sub- 


divide if desired. Available May 1st, 
|] 1954. 
| Phone FR. 5764, Montreal or write to 
BOX 4], THE FINANCIAL POST, TORONTO 


Ha 


INVEST FOR PROFIT 


| Don’t be caught napping. The Post 
| provides the most complete news 
| service available on investments. You 
| get facts, graphs, informed market com- 
|meént, penetrating analyses of profit 
| opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


i 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all. details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 


assures low costs and 


rapid completion. 


WRITE TODAY for complete information 
COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET EAST, H 


AMILTON, ONTARIO 


LONDON WAREHOUSE 
12,000 to 14,000 sq. ft. 


CENTRALLY LOCATED A FEW BLOCKS FROM DOWNTOWN 
LONDON. EXCELLENT TRACK AND TRANSPORT LOADING 


FACILITIES. 


MODERN OFFICE AND PARTIAL OJL 


(HOT 


WATER) HEATING. SUITABLE FOR ANY TYPE OF WARE- 
HOUSING AND DISTRIBUTING AND COULD BE ECONOM- 


ICALLY ADAPTED TO MOST 
FACTURING. 


IF NOT ALL LINES OF MANU- 


This is a very attractive property and may be purchased at a 


price substantially below the 


cost of new construction. Well 


located, a few blocks from downtown, in the most aggressive 
and attractive city in Western Ontario. Inspection by crrange- 


ment. 


Principals only 
APPLY TO: BOX 58, THE FINANC! ‘L POST, TORONTO, ONT. 


CLASSIFIED 


ADVERTISEMENTS 


POSITIONS WANTED 


EXECUTIVE 


SUCCESSFUL, RESPONSIBLE MAN, 29, 
presently employed as provincial sales 
manager, is looking for broader oppor- 
tunities on, or leading to, executive 
level. Graduate of McGill University in 
Commerce; extensively trained in gen- 
eral office administration. 
interested in position as executive as- 
sistant oF sales administration. Complete 
resume sent on request. 


Box 64, The Financial Post, Toronto 


POSITIONS AVAILABLE | 


SENIOR LAND VALUATOR 
SENIOR 
IMPROVEMENT VALUATOR 
B.C. CIVIL SERVICE — 
ASSESSMENT EQUALIZATION ACT 


SENIOR LAND VALUATOR: Salary 
$480. per month. To conduct assess- 
ment sales ratio analysis of level of 
real property valuations, etc.; must 
have knowledge of theory and wide 
practical experience in land valua- 
tion for property taxation purposes; 
preferably, but not necessarily, hold 
degree in either Agriculture, Com- 
merce, Economics or ecuivalent. 


SENIOR IMPROVEMENT VALUAT- 
OR: Salary $600. per month. Respons- 
ible for preparation of appraisal cost 
classes of typical structures and 
equipment, etc. Must have degree in 
Civil Engineering with wide experi- 
ence in major construction, including 
material and costing estimation. 
Applicants must be British Subjects 
under 45 years of age except in case 
of ex-Servicemen. Application forms 
obtainable from Chairman, B.C. Civil 
Service Commission, Weiler Building, 
Victoria, to be returned not later 
than December 3lst. 


ASSESSMENT COMMISSIONER 
B.C. GOVERNMENT — 
ASSESSMENT EQUALIZATION ACT 


Salary: $9,000 per annum. To admin- 
ister the Assessment Equalization Act 
under the direction of the Lieuten- 
ant-Governor in Council. Preferably, 
but mot necessarily, hold degree in 
either Economics, Public Administra- 
tion, Engineering, Commerce or 
equivalent. Must have experience in 
real property valuation for taxation 
purposes, Application forms obtain- 
able’ from Chairman, Civil Service 
Commission, Weiler Building, Vic- 
toria, to be submitted not later than 
December 31st. , 


NATIONAL FILM BOARD REQUIRES 


FOR JUNIOR Administrative position, | 
in Ottawa, a university graduate prefer- | 


ably with specialization in social sciences 
or experience in a field such as market 
research. Must be able to analyse exten- 
sive written and statistical data and pre- 
pare well written reports. Applicants 
should be over 25 years, and must have 
experience. Apply 
to Personnel Divisien, 196 Sparks Street, 


Ottawa, 
FOR SALE 


FOR SALE 
06 ACRES on Bay Shore and Highway, 
f ‘ ., garden land, 

about level. day bank. 


land, boating,’ fishing available. 
The Financial Post, Toronto. 


t 


Box 70, 


Lands 


Particularly | 


Timber and farm | 


U.S., Canada 


“Long May Father Be Generous’ 


It’s That Season of the Happy Flush Again 


By ROBERT PERRY 


The debutante season has set-|SPring graduates from private | mon price for a party-dance. 


| tled over society once more, with 


|high schools (although some are | 


Of course, the parents can let 


all the costly persistence of taxa-| 45 Old as 23) the debut dress is| their daughter come out via such 


tion. 
| At no other time does the 
Canadian father, however doting 
he may be, expect to part with 


| probably daughter’s first “really 
| formal” evening gown. It’s a big 
| step in her life. 


Six to eight weeks before the 


|a party without benefit of the 
public presentation. But in the 
large cities today the pattern is 
pretty well set. 


After the big coming-out party, | 


’ ” in| ball, daughter starts attending | 
anywhere from $700 to $5,000 in os a . daughter is bound socially to keep 


sO vague an investment. 

But part with it 
|though .his immediate rewards 
are scarcely ambitious: the 
|happy flush on daughter’s face 
jwhen she steps before the 
| Queen’s representative, and the 
|pride of her “first” adult dance. 
He may not know it, but father 
|can count himself lucky. Not so 
| many years ago that happy flush 
|might have cost him $10,000 or 
| more. 
All this can be very painful to 
|father, if he, realizes that in our 
|functicnal Canadian society, the 

debut and the debutante are 
theoretically anachronisms, 

In an age when young ladies 
| wear cosmetics at 13 and go danc- 
| ing at 16, the practical purpose of 

a debut — a girl’s first bow to 
adult society and thus to matri- 
mony — is just about as extinct 
as traditional chivalry. 
| “Essentially the debut shouldn’t 
be taken too seriously today,” a 
sensible young deb, vintage 1953, 
told me the other day. 

Then what does father’s invest- 
ment in a_ debut 
| Where does his money go? 

In theory, into finding an 
| “eligible” husband for daughter. 

Once the debut was the one 
| path to a host of prospective hus- 

bands of the same or higher so- 
cial stratum, Nowadays daughter 


he _ does, 


meets them at schoo] and univer- | 


sity, in her clubs and at the sum- 
mer colony. 

Today, father’s investment in a 
debut is a debt to tradition, and 
to the traditions of feminity, 

A Secondary Matter? 

“With the many interesting 
careers now open to young wo- 
men, making a formal debut has 

| become rather a secondary mat- 
ter,” says Gertrude Pringle in 
Etiquette in Canada, her “Blue 
| Book&of Canadian Social Usage.” 

The deb’s first perquisite, and 

| therefore her father’s, is family. 

ttt must be socially Known, “ac- 
| cepted” and preferably possessed 
| of some claim to knowing a little 
about something. 

Her second, of course, is enough 
money to meet the costs of a 
debut and all it implies. 

The third and fourth, obvious- 
ly, are something father cannot 
arrange: looks and personality. 

If those four attributes occur in 

}some acceptable pattern, the rest 
rolls automatically and father can 
reach for his cheque book. 

One morning an invitation ar- 

| rives by mail from the deb com- 

mittee of the local grand ball, one 
letter of, say, 25 copies mailed 
at the same time. Daughter and 
24 others have arrived. 

Daughter’s first step is a ward- 
robe, and the key to this is her 
debut dress. It must be white, 
very formal and preferably ex- 

‘pensive. Price: from $75 to $300. 


Meet Next Month , ,”.” .; 


On Columbia R. Power Plans 


Special Correspondence 
VANCOUVER. .— Minister of 
Robert Sommers _an- 
;nounces a meeting in Boise, 
| Idaho, Jan. 14, of an international 
committee to work out a huge 
plan for power development on 
ithe Columbia River. The pro- 
gram contemplates a partnership 
| between Washjngton and Oregon, 
; on one side, and British Columbia 
on the other—represented in 
| both cases by Washington and 
Ottawa. 


What has brought the matter 
into the realm of immediate 
action is that this year’s surveys 
by the Canadian Government on 
| the upper reaches of the ColumBia 
River have turned out so well. 
|The whole international scheme 
is based on the creation of an 
enormous storage lake on the 
Columbia between Revelstoke 
and Golden. 
that an entire valley 180 miles 


long, now yninhabited, will be | 


flooded to a depth in places of 
hundreds ‘of feet. 

Storage capacity would be 21 
million acre feet. The principal 
}dam would be at Mica Creek (a 
| smal] tributary of the Columbia) 
| where between canyon walls the 
;dam can rise 600 feet. Surveys 


| have been proceeding during four | 


seasons, This year it! was found 
that two more sites for subsidiary 
dams below Mica Creek are avail- 


The plan envisages | 


1 project holds a great promise for 
Coulee Dam and Bonneville and 
nearly a dozen others on the 
Lower Columbia in U.S, In the 
last two years they’ have run 
short of water, so that in dry 
seasons many turbines have had 
to shut down, 

The proposed dam on the Big 
Bend of the Columbia, 
Mica Creek, would provide ample 
|storage to supply water to U.S. 
plants in the dry seasons. 

The objective would be for a 
|Canadian development to obtain 
}a total of 2 million hp for which 
there is a huge market in central 
| British Columbia; and to sell 
storage water for the U.S. plants. 


U.S, Gets Bigger Share 

At a recent meeting in Spokane, 
Gen, A, G. L, McNaughton, chair- 
man of the Canadian Section of 
the International Joint Commis- 
jsion, said that on a permanent 
basis, Washington and Oregon 
power plants would use directly 
| three-fifths of the water available 
from the Columbia. 


| One-fifth would be required for 
Mica Creek and the other two 
projected Canadian plants. The 
remaining fifth would be avail- 
able for storage, specially avail- 
able to make up U.S, deficiencies 
|“anywhere along the seasonal 
load curve where desired.” Gen. 
McNaughton feels certain that 


represent? | 


above | 


lafternoon and evening sessions 
'with other debs, practicing the 
curtsy, her walk and bearing. A 
week before the big night, she 
and her escort attend a tea given 
by the ball patrons, the com- 
| mittee. 


It’s Father Who Pays 


| Canadian debs usUally ask their 
own escorts today, but father 
foots the bills for the ball tigkets. 
| The average: $10 to $12 a couple. 
| The actual presentation at the 


ball, for all the debs, normally | 


|takes less than half an hour. A 
| walk, a few steps onto the dais, a 
bow or curtsy, then off. But 


| father’s expenses have only be- | 


| gun, 
If he’s a good type, he’ll throw 
a small party after the ball for all 


\the debs and their escorts. Tab: | 


perhaps $200. 

Then starts the round of 
} bustling coming-out parties; every 
deb’s parents must throw one 
‘large one within, say, two months 
lafter the ball. 
|their escorts and hosts of others 
are invited. 

It can be a huge tea, a private 
|dance, perhaps a cocktail party. 
At today’s costs, father can’t get 
away with less than $500 for 200 
|guests at a tea. A dance could 
cost him $1,200 and up. A cock- 
‘tail party doesn’t come for much 
less than $1,000. 

In the U. S., occasionally in 
Britain (and once upon a time in 
Canada), these coming-out parties 
run into substantia] Sums. In To- 
ronto, for example, in the early 


OIL PRODUCTION 


All the debs and | 


up with teas and other parties in | 
Father continues to | 
pay the wardrobe and entertain- | 


the deb set. 


ment bills, 
Two-Year Reign 


| The deb’s career as a deb is| 
short-lived, usually two years or | 
| slightly better. By the end of that | 


| time she’s either married or set- 
tled down to more sserious pur- 
suits. Besides, the new debs com- 
jing out every year quickly steal 
| the social thunder. 


told me. 


supposedly stands for. 
| “I just couldn’t see it,” said one 
very eligible young lady. “I re- 
beled against it with all my 
| might.” 
Fortunately 
timeless. 
Most Canadians do thrill to the 
merry beauty of a young lady 
| whirling into the gay new world 
|of society, or the pageantry of a 
full-dress ball. 


some thingg are 


| 


readership from drawing room to 
tenement basement. 

Debs, debuts and their customs 
fill a need in Canada, a light 
touch to a very serious, busy 
{social structure. If the practice 


| withered and died, we’d miss it. | 


So, to the debs: bless ’em. 
Long may father be generous. 


Eastern Pipeline Projects 
To Increase Oil Markets 


From Our Own Correspondent 

| CALGARY, — With recent an- 
nouncements of looping of over 
pipeline of Interprovincial Pipe 
Line and @ 40% expansion of the 
Sarnia-Toronto products pipeline, 
the Western oil industry hopes 
that Eastern Canada will shortly 
provide part of the increased 
market for oil which had been 
envisaged from the Pacific Coast 
but which has been deferred by 
| the slash in world tanker rates. 
| Oil producing capacity of West- 
ern Canada fields is now prob- 
ably close to 350,000 bbls. daily. 
Probably 75,000 bbls. of oil a day 
|more oil than presently beihg 
‘produced would be _ available 
given greater demand. The East- 
ern Canada market is particularly 
attractive in that it will not in- 
volve any decline in the present 
wellhead price for oil. 


demand for oil 
again, Western Canada is ex- 
pected to be in an excellent posi- 
tion to realize additional oil reve- 
nues. Here are the factors which 
point to a bright future: 
1. New oil fields — Sturgeon 
| Lake, Pembina, and Rimbey- 
Homeglen in Alberta and Smi- 
ley in Saskatchewan — may 
mean as much as one billion 
bbls. of new oil reserves. 


2. Large-scale pipeline facili- | 


ties will be available for deliv- 
ery of oil at a rate far beyond 
anything yet experienced. 

3. Large gas reserves estab- 
lished, and propective gas ex- 
port from Alberta, will assist in 
augmenting oil company reve- 
nues and expanding oil well 
drilling programs. 


7 - ” 


Canadian Pipe Line Producers 
has offered to acquire Model Oils 
on the basis of one share of Cana- 
dian Pipe Line Producers for 
each two shares of Model. Model 
shareholders will meet Dec. 31 
to pass on the proposal. 

Canadian Pipe Line officials. say 
acquisition of Model Oils would 
add approximately $400,000 to 
gross revenue. In addition, Cana- 
|dian Pipe Line would acquire a 
stake in 26 producing wells at 
Leduc, Turner Valley, Armena, 
arid Legal, as well as a stake in 
severe] capped gas wells in Al- 
berta. 


* » + 


Gas Exploration Co. of Alberta, | 


able. The dam at Mica could pro-|this combination represents the | Canadian Admiral Oils and Char- 


duce approximately one million 


maximum benefits obtainable 


ter Oil Co. have entered into an 


|hp and the two below, taken to-|from all projects suggested for | acreage pooling agreement on 


;gether, another million. This 


|}would be a Canadian develop- | 


| ment. 
As an international plan the 


AGENCIES WANTED _ 


} AGENCIES WANTED 

| ESTABLISHED HABERDASHERY agen- 

|ey desires additional lines for Province 
of -Alberta. Box 71, The Financial Post, 

| Toronto. 


WESTERN CANADA 


| Agent for “Nesco, Inc.,"; “Counselor 


| Bathroom Scales’; and, “Radio Coaster | 


Wagons”; wants one additional major 
Houseware and, Toy line with $100,000 
volume potential. Write H. Douglas 
Latter, 3888 Donald St., Winnipeg. 


AGENTS AVAILABLE 


AGENTS AVAILABLE 

ACTIVE MANUFACTURERS REPRE- 
| SENTATIVES covering Canada offer 
| their services as your Toronto repre- 
| Sensatives in non-competitive lines. Have 
| modern offices and equipment including 
| Printing department. Todd Engineering 

A, 2231 Bioor St. West, To- 
ronto. 


| the Columbia. 

How big is Columbia compared 
with other North American 
rivers? Officially it ranks third 
—Mississippi first and St. Law- 
rence second. But it is far ahead 
of the St. Lawrence in available 
power. 


Corby Holding 
High Sales 


| MONTREAL (Staff) — Sales 
volume of H. Corby Distillery 
Ltd. is continuing to run at 
‘levels of the fiscal year ended 
Aug. 31, 1953, it was indicated 
at the annual meetjng. 


their respective acreage interests 
in Northeastern B. C. 

Gas Exploration Co, and Cana- 
dian Admiral Oils acquire jointly 
a 38% undivided interest in 375,- 
878 net acres held under permit 
by Charter Oil Co. The agree- 
;ment increases the holdings in 
| Which Gas Exploration has an 
interest in Northeastern British 
Columbia, to 823,878 acres and 
jincreases the acreage in which 
Canadian Admiral Oils holds an 
interest, to 472,844 acres. 

| Charter Oil Co. acquired from 
Gas Exploration and Canadian 
Admiral a 50% undivided inter- 
| est in 296,966 acres presently held 
|under permit by the latter two 
| companies which brings Charter’s 


600 miles of the Edmonton-Sarnia 


firms 


fast becoming a major oil devel- 
opment only three months after 
| its first discovery well. 

H. W. Stoneman, district explo- 
| ration manager for Imperial Oil, 
|the company which brought in 
| the discovery in September, says 
|“development drilling in the 
{Smiley field indicates that it 
| could be the first major light oil 
field in the province. The im- 
portance of field lies not only in 
|its potential size but also in its 
type of crude,” he said. 

The area has already brought 
|in 19 producers with 36-degree 
gravity oil comparable to Red- 
water crude, 

Imperial has completed seven 
wells and the 12 others were 
completed by Canada Southern 
Oils Ltd., the only other company 
with producers in the field. Each 
company claims to be bringing in 
producers now at the rate of two 
a week. 

Previous oil fields in Saskat- 
chewan have all produced me- 
| dium or heavy crude. The Smiley 


crude promises to yield a higher | 


percentage of gasoline and light 
fuel oils, in heavy demand on the 
Prairies. 
Both Imperial and Canada 
Southern plan extensive develop- 
ment work in the field and there 
is talk of a pipeline from Smiley 
| connecting the light crude to the 
Interprovincial pipeline which 
|now passes about 25 miles north 
| of Smiley. Some of the crude is 
| being trucked to refineries in Sas- 

katoon and may soon be trucked 
| to Regina. 


New Fish Industry | 
‘For Maritimes 


| 

MONTREAL (Staff)—The old 
| adage about meat packers utiliz- 
| ing “everything but the pig’s 
| squeal” may soon apply to Cana-| 
| dian fish preeessing, 

Early next year, a new com- 
pany will start processing fish | 
|scales at Digby, N.S., for the 
manufacture of pearl essence, 
used in button and paint-making. 

Mear! Co. of Canada has been 
| formed by Mear! Corp., Eastport, 
Maine, to handle “all the fish | 
scales Nova Scotia fishermen can | 
produce.” The parent company is} 
said to be the largest producer 
of pearl essence in the world. 
Previously, Maritime fishermen 
have been sending their scales to | 
the U.S. for processing. 


Installation of machinery is ex- 
| pected to start at Digby late in 
January. The plant may eventu- | 
ally handle other fish byproducts. 
Amount of capital investment has | 
not been disclosed. 

Most of the scales are collected 
right in fishing boats. False 
bottoms are installed, so that! 
when the fish thrash around! 
after being landed, their scales | 
rub off and drop through slats 
of the false bottom, to be collected 
\later. The new plant is also ex- 
| pected to financially help weir 
fishermen along the Bay of 
| Fundy coast, where much herring, 
|which are excellent scale pro- 
| ducers, are caught. 


“It’s exciting and lots of fun. 
It’s silly, too, really, but I’m glad | 
I didn’t miss it,” one debutante | 


Lately, there has been a trend | 
in Canada to depose the debu- |. 
| tante and what she stands for, or | 


| It’s still a fact that the social | 
pages of the daily papers win| 


| ford 
| terest in a well two miles to north- 


| well are held by the company 
|associates in the Denhart 


| Advance to officer ... 
| Leases & equip. 


' Int. in farmed out prop. 


j 
| 


| ACCOUNTANT WANTED 


' 

|| Established English Motor Car 

Company requires qualified 

accountant immediately. Give 

full details of experience and 

salary required on application. 
Box 62, The Financial Post, Toronto 


EXECUTIVE AVAILABLE 
Wide Experience in 
PUBLIC RELATIONS, 

PLANNING and EXPORT 

PROMOTING 


in Europe and the Far East. 
Fluent in five languages. Willing 
to start at bottom where there are 
good future possibilities. Dutch- 
mon, 28 years of age. Married, 
no dependents. University trained. 


Box 61, The Fizancical Post; Toronto 


LAW GRADUATE 
1953 graduate, age 26, married, 
|} seeking employment with firm 

requiring person trained in law. 
|} Ambitious and willing to learn 

and assume responsibility. Will- 
|} ing to take business course if 
|} required. 
Salary secondary to opportun- 
ity and interest in work. 

Box 67, The Financia! Post, Toronto 


' 
| 
} 


CAN YOU USE 
AN 
Electrical Engineer? 


Canadian & British background, 
broad power, some light current. 
B.Sc. (Eng.) 1943. A.M.LE.E., age 30, 
single, seeks administrative, techni- 
cal, sales etc. responsibility any 
field. 18 months utilities design Ca- 
nadian consultant, 3': years U.K. 
Consultant distribution, central sta- 
} tion engineering & erection, Post- 
graduate apprentice U.K. manufac- 
turer, Navy and research gunnery 
control. Details from 


Box 68, The Financial Post, Toronto 


REGISTERED 
PROFESSIONAL 
ENGINEER 


with Master of Administra- 
tion Degree 
30 years of age 
seeks greater opportunity 
for utilizing his sound back- 
ground in Engineering, 
Manufacturing and Admin- 
istrative work. 
BOX 74, 
THE FINANCIAL POST, TORONTO. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
furm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Oils 


AMUREX OIL DEVELOPMENT 
CO. in the 13 months ended Oct 
31, 1953, reports participation in 19 
field development wells of which 
14 proved producers of oil or gas 
Of 26 wildcat wells, six were 
productive of oil or gas. 

At Oct. 31, interests were 
in 22 oil wells and four gas w 
representing a net interest 
wells. 

Interests in oil reserves under- 
lying these wells range from 633,- 
000 to 1,586,000' bbls., according t 
company estimates, and is exclusive 
of oil at serni-proven well locations 
and 7% million M cu. ft. of gas. 

An offering of rights to holders of 
Class “A” shares on June 30, 1953 
on basis of one additional Class “A” 
share at $11 for each two shart 
jheld was well received, 241,649 
|shares being taken up by share- 
holders and the remaining 
shares by underwriters 
| Gross acreage holdings at Sept 
30, 1953, amounted to 1,770,000 acre 
equal to 568,000 net acres, an in- 
crease of 306,000 net acres in 
year. A 35% interest is now held 
in 18 producing wells in the Cess- 
area exclusive of a 70% in- 


west which has found oil in the 
Sunburst sand at 3,400 ft. depth. De- 
velopment drilling has been 
pended for the winter but will be 
resumed in the spring. 

One oil and gas well and one ga 
and 
area as 
a result of work done and deals 
made. Several productive wells were 
completed in the Sunnynook area 
in the latest yer. 

INCOME ACCOUNT 


sus- 


Year 


ended 


Crude oil output 
Add: Int. earned, etc. 30,000 
Less: Crude oil ¢xps. 27,509 
Explor. exps. ...... 699.266 
Gen. & admin, qxps. 59,840 
740,983 


40,447 
192,476 


BALANCE SHEET 

As at Sept. 30: 1953 1952 
Cash .........+s+eeeeee $1,160,840 $1,742,507 
U, S. govt. sec.? 2,484,894 2,042,234 
Apct. TOC. occvcccccccs 432,870 179,283 
Mater. & supplies .. 180,744 4,191 
Permit rental .......« 60,101 
Total curr, assets ., 4,319,449 
Prep. exps.t 35,247 


3,968,215 
3,850 
16,694 
45,601 
768,469 


12,850 
399,537 
1,517,346 
153,665 
335,670 
37,370 
118,283 
17,335 
6,903,082 
528,397 


Undevel. prop. ...... 
Drill. wells in prog. .. 
Pipeline system 
Fixed assets .... ° 
Less: Depr. & deplet. 
Total assets ........ 
Total curr, liab. .... 
Monreal. gain on $ 
conver, ......- . 
Capital stock ... 
Paid-in capital . 
Less: Deficit 933.459 
{Market value of .. 2,489,379 2,040,800 
fiIncl, in curr. assets in co's report. 
Working capital 3,791,370 3,709,256 
Commitments: Agreements for acquisi- 
tion of undevel. oil & gas prop., etc., 
total $800,000 at Sept. 30, 1953. 


JOLIETTE, QUE. has sold $98,000 


28,337 
3,174 


258,959 
41,955 


2,625,000 
2,094,554 


29,020 
3,875,000 
3,404,124 


| Careers 


| Since most Canadian debs are | 1930's, $25,000 wasn’t an uncom-| 


4,827,992 | 


192,476 | 


December 19, 1953 


This is Canada's 
meeting place fo 


THE FINANCIAL POST 


national 
r executives who 


have positions to offer, and for 


those who have ability to offer 


SALES EXECUTIVE AVAILABLE 


Experienced in wholesale and 


retail selling, organizing, training 


and supervising. Also trained in inventory controls, merchandis- 


ing and retail time payment plans. 


Age 33, presently employed. Interested in becoming associated 


with an aggressive selling orga 
tunities. Minimum salary requi 


nization, with good future oppor- 


red $7,500. 


BOX 44, THE FINANCIAL POST, TORONTO, ONT, 


ONTARIO REPRESENTATIVE 


REQUIRED FOR 
THE CANADIAN CHAMBER OF COMMERCE 


Applicant will be required to travel throughout the Province 
contacting businessmen's organizations. Experience in public 
speaking and organizing would be an asset. Applicant would 
require an automobile, Salary commensurate with experience 


and ability. 
Phone Mr. 





Grant — EM. 4-0151 — FOR APPOINTMENT, 


MANAGEMENT 
PLANNER 


This is a position with extremely wide scope 
having to do with the Investigation and solutions of 
problems affecting operations in every aspect of our 
Business which is a large Manufacturing concern 
at present undergoing extensive expansion. 

The Executive applicant should have a Bachelor 
of Commerce and Harvard business administration 


course, academic backgro 


und plus five years practical 


business experience in overail manufacturing prob- 


lems or he may have 
experience in Finance an 


ing costs and statistics, 


Production planning an 


about ten years inténsive 
d Accounting, Manufactur- 
a working knowledge of 
1 Inventory control, Sales 


organization and Market Research, and a sound 


foundation in Modern n 


lanagement methods. 


Salary open 


Replies held in confidence and Staff informed, 


Apply Box 73, The Financial Post, Toronto, 


CAPITAL REQUIRED 


$300,000.00 needed to launch 
new enterprise covered by 
process patents. Excellent 
profit possibilities, will pay 
6% interest or share in pro- 
fit 

Box 63, The Financicl Post, Toronto 


FOR 


$80,000 - $100,000 
REQUIRED 


For Rental Business Connected ~ 
With Tourist Trade 
Planned to fill longstanding and con- 
stantly growing demand by exploiting KB 
unique design. Thorough preliminory 
investigations prove enormous opportun- 
ities. Excellent copital gain assured. 
BOX NO. 66 
THE FINANCIAL POST, TORONTO 


SALE 


Class A and C highway truck transport 
company with warehouse, 1953 revenue 


$275,000. 
Principals only. 


the } 


Excellent 


license for merger. 


BOX 72, THE FINANCIAL POST, TORONTO 


PARTNER WANTED 


Silent or Active Partner for 
new Company with great fu- 
» ture. Substantial investment 
in equipment and Offices 
have been made. 


This is an outstanding op- 
portunity which warrants your 
interest. 


BOX 69, 
THE FINANCIAL POST, TORONTO 





FOR SALE OR LEASE 


Automobile Declership hondling one of 
Big Three, located in prosperous Western 
Ontario city, excellent trading orea on 
oll sides, good service business, will sell 
for inventory of parts and equipment. No 
wsed cors of receivables, modern building 
ond used cor lot. Would consider lease 
to qualified perty. Factory approval will 


be necessary. Owner hos other interests. 


APPLY BOX 47, 
THE FINANCIAL POST, TORONTO 


May Avert Strike 

MONTREAL (Staff)—Sherwin 
Williams Co. of Canada office 
employees voted to strike last 
week, but a conciliation meeting 
later this week may avert a 
| walkout. 


| The unique dispute, 


which | 


Required 
$50,000 


For excellent interna- 
tional housing business 
opportunity. Guaranteed 
earnings of 10% Net in 
each 3 months. 


Investment secured and 
used as cover (Accredi- 
tive). 


Box 65, 


The Financial Post, Toronto 


; 
! 


Of Office Workers | 
|willing to grant many cf th 
financial and fringe benefits ré 


commended by the board, b 
felt that no checkoff should b 
imposed on office workers. 


A strike vote was reported 


152,000 4% due 1964-73, to Wood) centres on a Quebec arbitration|have resulted in a five to ong 


| PORT ALFRED, QUE. has sold ie bonds due Nov. 1, 1954-63, and 


Corby’s showed a consolidated | 8T0ss holdings in British Colum- | $81,000 3%. bonds due Nov. 1, 1954- 


}net profit of $1,484,693 in the 
1952-53 period, up sharply from 
$792,247 in 1951-52. This was 
}equal to $1.34 compared with 71 
i cents. 


‘ 


| bia to over 2.5 million acres. 
Pine . . o 


| Kindersley-Kerrobert district is 


| 63, and $134,000 4% due 1964-73, to} 
| A, E. Ames & Co..at 91.56. Net cost 
|4.77%. Proceeds for waterworks, | 


000; population 7,500. 
s 


undy & Co. at 93.48. Net cost 
454%. Proceeds fom road and sew- 
age works and improvement of 


_ REGINA—Saskatchewan’s first | sewage and road works, etc. Net) Hydro-electric system: Net funded | ; y ‘ * 
light oil field near Smiley in the | funded debt at June 30, 1953, $662,-| debt Dec. 31, 1952, $2,010,238. Popu-| test case in dealing with white | 


Jation. 18,000, 
«t 


| board ruling in favor of compul- 
sory checkoff (The Financial 
Post, Dec, 5) may prove to be a 


jcollar unions, The company was 


- 


—— 


| majority for strike action, but @ 
‘was said that only a small pew 
‘centage of the 250 eligible Offic 
Employees International Unio | 
(AFL-TLC) members. attende 


i 


r 
| 
| 
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Complete First 
Units Of Regina 
Low-Rent Project 


From Our Own Correspondent 

REGINA.—First four tenants 
have moved into Gladmer Park, 
a $2.5 million low-rental housing 
project here, The total 320 units 
will not be completed till next 
summer, 

Rents are $49.60 and $60 
| monthly for two and three bed- 
}room units, respectively. Tenants 
must haye children to be eligible. 


Ownér is Gladmer Develop- 
iment Ltd. of Edmonton, which 
|has similar projects in Saskatoon 
| and Calgary. President is Merrill 
| D. Muttart,, Edmonton building 
| man, 


| ae i 
| The province sold Muttart the 
rn and a 90% mortgage was 


Turn your 
rT 
MCG 
nto profits 


| 


a 


a obtained* under Section 9 of the 
Rollins Gears 


National Housing Act (for low 
rental housing by limited divi- 
dend corporations). There are 
four units to each building, and 
each unit has its own \basement. 


TOCK-ONTARIO 


ANADIAN INDUSTRY 


@ Idle money or poor securities are like stabled horses—they 
don’t earn their keep! Whether it’s savings to invest, or you 
want some help and guidance on your present securities, we 
are here to help people help themselves to a better financial 
experience. We have nothing to sell but the knowledge and 
experiance of 28 years in the securities business, so feel free 
to come in and talk to us... or simply write: 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO I e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J]. KERR e DONALD M. M. ROSS 
DONALD G. LAWSON @ ROBERT B. G. CLARKE 


LATIEIR 


POLE LINE 
HARDWARE 


”~ for CANADA’S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


x k COMPANY, LIMITED 
COMPANY 
CLATER mires 
HAMILTON-CANADA 


S 


. 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 


Sse pays, that could be nearly any average in- 
vestor. He doesn’t know quite what to do—so all 
too often he just doesn’t do anything. 


And that’s bad , 


Because, if you gather the available facts about 
almost any industry, company, or stock and study 
them carefully, you'll find they usually point pretty 
clearly to one side of the fence or the ether—to 


some decision you should make. 

If you'd like to measure the stocks you own 
against such a standard we'll be glad to supply the 
facts. 

Just write ws a letter—give us all the facts about 
your financial situation, your security holdings, your 
investment objectives—and we'll tell you what looks 
like the best.course to follow. There’s no charge or 
obligation, whether you're a customer or not. 


Simply address your letter to— 


T. Gorvon Crorry, Manager — Department ZC 64 


Merritt Lyncu, Pierce, FENNER & BEANE 


Members Toronto & New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 King Street West, Toronto 
Telephone: Empire 6-1501 


(Office open Saturdays from ¥ a.m. to 1 p.m.) 


invest —for the better things’ in life 


Trend ot Business 


Uncle Sam is still winner on the tourist game. In first three 
quarters this year Canadian tourists spent $283 millions south 


of the line, or about $32 millions more than we took in from | 


American tourists. Gap was $35 millions for corresponding 
period last year. Our spending down there up 6%; theirs here, 
up 8%. Actually, though, increase in U.S, tourist spending 


here is heartening. Summer months were 10° above last | 


year, owing both to more visitors and greater average spend- | 


ing. These expenditures by Americans have been fairly steady 
from 1948 to 1952. 

Capital from United Kingdom for direct investment in U.K.- 
controlled firms showed ,upsurge in third quarter. 
share of new direct investment to 80% in third quarter com- 

pared with 90% for whole of three quarters. 

' New capital from all countries for direct investment in foreign- 

| controlled business here about $90 millions in third quarter. 
Bit higher than third quarter last year. 

Used cars bought on time payment plan continue to drop. Number 
financed in October down 5% by units, Exception is Atlantic 
provinces, where there’s increase of 10°. Decrease only 
nominal in Saskatchewan, Quebec. 

New passenger cars sold in October 1% above same month ‘last 
year in number, Commercial vehicle sales down 16% though. 

Food buying at chain stores a whopping 18% higher in October 

compared with same month last year. 

Wholesale trade in nine lines estimated 4° below last year for 
October. Stocks up 3%. 

Wholesale footwear dealers’ sales down 25 Other 
wholesale decreases in that month from same month last year: 
dry goods, 13%: clothing, 10%; 
tobacco and confectionery, 3°%; auto parts and equipment, 
drugs, groceries, 2% each. 

Hardware wholesalers’ 


% in October. 


c 


fruits and vegetables, 7°); 


“i 


ago, despite 
Decrease of 


sales up 1% over year 
increasing stock~sales ratios of many retailers. 
2% in western provinces though. 

Current receipts from international transactions up 1% in first 
three quarters, compared same period last year. Current 
payments up 11%, mostly owing to increase in merchandise 
imports. Makes deficit. of $386 millions on transactions in 
goods and services. Surplus of $138 millions a year ago. 

Imports dropped below last year for first month in long time. 
October imports estimated down 4% from year earlier. Bigger 
than current exports though, causing about $14 million import 
surplus for month. Import surplus for the year to beginning 


Cut U.S.! 


of November estimated $244 millions, compared export surplus 


of $248 millions same time last year. 


Chain store sales up in all lines in October, over same month last | 


Stocks also up, by considerably more than sales. Sales 
increases; women’s clothing, 7°; dyugs, . 4‘ 
hardware, 3°7; shoe stores, 3%. 

Gap between liabilities of business failures and their total assets 
is getting wider. In third qudrter, failures under the Bank- 
ruptcy & Winding Up Acts had liabilities 62% greater than 
their assets. Figure’a year earlier was 58%; tn 1951, 44°%; 
in 1950, 36%; in 1949, 25° 
of valuation of assets to keep up with price inflation. Total 
liabilities of these failures have been climbing steadily, are 
up about one fifth over third quarter last year and almost 
equal to third quarter of disastrous 1932. They are a much 
smaller part of the business economy. now, of course. 

, Asbestos shipments from mines this year to Nov. 1 down 

from same period last year, as result drop in exports. October 
down from last year too. 

Construction expenditures in U.S. will be 
Government there estimates. Important 
support to economy to which we are linked. 
construction competes with ours fo: 
with price effects. 


| year. 


907 


« /¢ 


2% lower in 1954, 


for Canadians as 
Also, since U.S. 


a number of materials, 


Major Weekly Indicators 


Week 
Ago 


Month 
Ago 


Year 


' 

| 

Latest 
' Ago 


Week 
Department store sales (% ch. from 
year earlier) 
| Carloadings, total 
Eastern Canada 
Western Canada 
Iron & steel products 
Ores, concentrates 
Base metals 
Lumber, timber, plywogd .. (cars) 
Cement (cars) 1,298 
Motor vehicle prod. (units) 6,100 
Bus. failures 4-wk. moving av. (No.) 28 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
Long term governments ($ millions) 894 
Other securities ($ milljons) 17 
| Canadian dollar (U.S. cents average) 102.689 
T.S.E. industrials index .......... 310.13 
Montreal ($ millions) 118 
Toronto ($ millions) 4 
*Ten-day month-end period- 
*Nine-day month-end period. 


Facts by the Month 


Month 
Ago 
«44.9 


40.6% 
91,950% 
56,559 
35,391 

1.7173 
3,562) 
540% 

3.906 3 


—6§% 
80.729 
49,791 
30,882 

1,434 
3,460 

638 
JIT 
961 


48.5%  +20% 

118,675* 95,2383 

74,943* 61,165% 

43,732* 34,037: 
2.243% 2.069% 
5.541* 4.088" 
915° 

5,720* 

1,257° 

3,940 
28 


(cars) 
(cars) 
(cars) 


2,307 


1,396 


12 
102.960 
309.10 317.50 

349 406 


» 92 
, 


102.203 


‘1 
4] 


Two Mos. 
Age 
1.0 
258.4 


| Latest 

WHAT WE PRODUCE Menth 

in all industries (Index) 
In factories (Index) .. 

Total nondurable gaods (Index) 5 
Food & bev. ‘Index! .. paibhodbeseé een 250.8 254.8 g 2 
Textiles (Index) j 57 
Clothing (Index) ‘ geese 
Chemical products (Index) ... 

Total durable goods (Index) . 

Iron & stee! products (Index) 
Primary iron & steel (Index) 
From mines (Index) . 

Metals (Index) . » eenere we von 

Nonferrous smelting, refining (Index 

Gold (Index) 

—From farms 

eHogs graded 

eCattle delivered 

Flour (Index) 

—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) 

—From forests 

Newsprint (000 tons) 

Pulp (000 tons) 

—In powerhouses 

Electricity (Index) 

WHAT WE SELL— 

Retail sales ($ mMlions) .. 

Dept. store sales ($ mill:ons 

Country sthre (§ millions) - 

eWholesale sales (value) (Index) . 

ePass, car sales (units) ... 

WHAT'S ON HAND — 
Mfrs. inventories (value) (Index) 
Dept. store stock/sales ratio 
SPENDING, SAVING POWER-— 
Labor income ($ millions? 
Dividend payments (Index) (annual rat 
JOBS — 
Employment (Index) 
Mig. empioyment (Index 
BUILDING — 
Contract awards ‘$ 


FOREIGN TRADE— 

sExports ($ millions 

elmports ‘$ millions) 

MuUNEY— 
Money supply ($ millions) 
Cheques cashed ‘($ millions) 
Savings deposits «$ millions) 
Current public loans ‘$ millions) 
Life insurance sales ($ millions) 

PRICES — 
Consumer price (Index) 


000) 
(000) 


3.466 


6,225 


485 
740 


fseasonally adjust 234.7 


TMMLLIONS) cccccccessese 


373 
344 


347 


345 


5ST 
10,446 
5,206 
3,621 
225 


5,155 
10,057 
5.152 
3.543 


4,90 
2.979 
188 2 


9 
19 
116.7 


116.2 116.1 


. Socio 
Index bases: production, wholesale sales 1939-39 — 100; 
100; manufacturers inventories, 1947 average «100; consumer 
STRATEGIC MATERIALS— Production and Supp!y 
Latest 
? Moenth 
Steel] ingots and castings + 229 
Primary copper (000 tons) . 196 
Nickel (0° tons) Sleep bs o006se06ssc0e 12.0 } 
Cement (006 Dbbi.) . 92 1,612 
Lumber (million fbm) 7 5,790 8 
Exports (million fhm) ..... 306 2.249 a4 
Date for your file: The Financial Post, December 19, 1953. 


employment. payrolls, 1939 -- 
Price index, 1939 = 100. 


Month 


yr. age 


Yr.to % 
date 
3,114 
199 3 
106 0.3 
16,642 23 


chge. yr. 
te date 
285 j 


21.6 


236 


Imperial Life Attains $750 Millions In Force 

Imperial Life Assurance Co.| It took the 56-year-old Imperial 
attained $750 millions of insur- | Life 23 years to reach its first 
ance in force in November. This' $100 millions in force, seven 
mark was reached during the more years to reach its second 
Canada-wide policyholders’ ser-| $100 millions. In recent years it 
vice campaign conducted by the| has been adding insurance in 
Imperia! Life sales force in Oc-| force at the rate of about $100 
tober and November. | millions every two years. 


o> variety, 4%;! 


New B.C. Air 


Service 


December 19, 1953 


Stalled | 


In Fight Between Lines, ATB 


From Our Own Correspondent 

VANCOUVER—Plans for new 
airline services in the British Col- 
umbia coastal area still await 
settlement of a three-way dispute 
involving two air operators and 
the Air Transport Board. The 
carriers are Pacific Western Air- 
lines and Queen Charlotte Air- 
lines. ° 

At stake is the same question 
0: competition vs. monopoly on 
routes such as tested recently by 
Canadian Pacific Air Lines in its 
unsuccessful application for ‘a 
trans-Canada air cargo license to 
operate in competition with 
Trans-Canada Air Lines. 

Added factors in the B. C. dis- 
pute are the increasing demands 
for air services and the deter- 
mination of PWA,*‘a newcomer, 
to take as much of the business 
as possible in competition with 
QCA (The Financial Post, Sept. 
12). 

A running fight between the 
two operators over services to the 
Aluminum Co. project at Kitimat 
and Kemano has yet to be settled. 
An ATB hearing on this, sched- 
uled for Nov. 25, has been post- 
poned indefinitely. 

A separate contest between the 
two carriers over service to west 
coast Vancouver Island,points is 
still before the court. 

Both carriers, it’s alleged, were 
using travel agencies to rent 
planes on a charter basis in an 
effort to take advantage of ex- 
panded demands for service with- 
out formal. ATB licensing. The 
ATB recently issued a “cease and 
desist” order against both carriers 
for operating what amounted to 
unlicensed scheduled services. 

Sought Injunction 

It is alleged that in its investi- 
getions Leslie Knight, an ATB 
official, seized the books of 
Coastal Air Services, a subsidiary 


| of PWA, which chartered planes 


Might in part be owing to failure | 


from the parent company and 


tlen sold seats. 

PWA went to the B. C. Su- 
preme Court to ask for an injunc- 
tion against Knight. PWA con- 
tended that Knight had exceeded 
his authcrity under the Aeronau- 
tics Act. 

On December 3 the order cp- 
pointing Knight examiner was 
revoked by ATB and counsel for 
ATB recently applied for dis- 
solution of the injunction. PWA 
consented on the grounds that as 
ATB had revoked the order, the 
purpose of the carrier’s injunction 
was accomplished. 

Now PWA is asking for a per- 
manent injunction and damages 
on grounds that Knight had ex- 
ceeded his authority. PWA was 
given permission to proceed with 
this as §800n as possible. 

PWA also sent a 275-word tele- 


If you want your goods to be seen, 
you've got to mingle in the market 
place ... and if you want them to 
be seen at their best, you must roll 
out the red carpet for your buyers. 
These considerations lead you right 
to the Gordon Brown Building .. . 
plumb in the centre of the fashion 
market . fully equipped 
building that will do right by your 
showroom . and at a rate 
modest it will pleasantly surprise 
you. For details please call Gordon 
b Realty Co., owner builders, 
PL. 4d. or Ernest Pitt & Co. Inc., 
WA 701, or Westmount Realtics 


a fine 


so 


own 


395 MAYOR ST. * 400 ONTARIO ST. W. 


MONTREAL 


Ask cbout All-Expense 5 
AIR-CRUISES 
to Evrope 


!gram protesting to B. C.’s M.P.s 
at Ottawa that the ATB’s actions 
were the “culmination of appar- 
ent determination of the Air 
Transport Board to force Pacific 
Western Airlines out of business 
in order to save our competitors 
from economic collapse.” 


In Zeller Plan 


MONTREAL (Staff)—Zeller’s 
std. this week distributed 
$188,421 in profit-sharing cheques 
to the employees of its 52 variety 
stores, as well as to employees 
of its subsidiary, Federal] 5-10-15c 
to $1.00 Stores Ltd. 

The money represented shares 
in a unique profit-sharing plan 

,inaugurated by the company 13 
years ago, and repeatedly revised 
to provide greater benefits. Under 
the scheme, 6% of the net profit | 
before taxes was shared, with} 
length of service determining size | 
of the bonus. Some 56 employees |! 
received cheques for over $590, 
with the maximum totaling $950. ! 


AL 


THE FINANCIAL POoT 


Affiliated for Better Service Across Canada 


DOMINION APPRAISAL Co., LIMITED 


GENERAL APPRAISAL CO., LIMITED 
VALUATION ENGINEERS 


Vancouver, B.C, 
616 Bute Street, 
MA, 6647 


Toronto, Ont. 
137 Wellington St. W. 
EMPIRE 41-5928 


FABRICATION ERECTION WAREHOUSE 


DISHER STEEL CONSTRUCTION 
CO. LIMITED 
80 COMMISSIONERS STREET. TORONTO. 2 


Installed 
Complete 


$59.50 
UMINUM STORM DOORS 


Make A Wonderful Gift for the Home! 


Naturally your Christmas list will include the kind of gifts expected by your 


family ... BUT AS 


A BONUS SURPRISE, why not treat the entire house- 


hold to a beautiful “ALL-WEATHER” TISCO Aluminum Storm Door? 


Possibly you've been planning to install one of these modern, functional doors 
anyway—so what better time to do something about it than during the 


festive Christmas season! 
this type on the market... 


The “All-Weather” TISCO is the finest door of 
with ALL the features other manufacturers talk 


about, plus many, many more! And R. S. Titchell, the Canadian Manufacturer, 


makes it both PROEFT 


TABLE and CONVENIENT for you to select a famous 


‘ALL-WEATHER” TISCO THIS Christmas ,.. 


A FEW VALUABLE FRANCHISES STILL AVAILABLE 


There are still a few valuable territories available in some principal 
cities across Canada, If you wish one of these dealerships write for 


full information, 


want your 
to be 4 complete 
shopping botmr 
for wine certificate 
make all installatic 
after Christmas - 
convenient? 


If you 


u 


arrange : 
What could be mot 


@ Dealerships available — Canada 


R. S. TITCHELL 


and Company Limited 


116 TYCOS DRIVE — TORONTO 
ORchard 1161 


Also at 


impart 


ment 


PHONE 


TR 9111 


Lecal 2820 


DIRECT FROM 
TORONTO 
t 


LONDON, Eng. 


With this convenient, new TCA service, 
you board your trans-Atlantic Skyliner at 
Malton Airport, Toronto — and fly right 
through to London, England, without 
changing planes at Montreal! 


At the same time, you pay lowest 
air fares! They're in effect on all 
TCA flights to Europe during 
uncrowded off-season months. 


Weekly flights from Terento, regular flights 
from Montreal to Lenden, Glasgow, Shan- 
non, Paris, Dusseldorf — with connections 
to elf Europe. SEE YOUR TRAVEL AGENT 


er TCA Office for complete informotion. 
*1AT.A. Approved Off-season Tuurist Fare. 


TCA Office in Torente 
National Bidg. 

Bay & Temperance Sis. & 
Arcade, Royal York Hotel 
Phone: PR. 4611 


i 





Se ANNOUNCEMENT SE | 


Mr, J. D. Gwynne, Soles Manager of The | 
Kendall Company (Canada) Limited with | 
operaiing divisions of Baver & Black } 
ond Kendall Mills® announces the ap- | 
pointment of Mr. J. H. Ross as Field Sales 

Monoger. j 


Mr, Ross has been connected with The 
Kendall Compony for twenty-three yeors, | 
twenty-one of which he ha: been serving 
with the company's soles department. 
During his yeors as o soles representative 
he lived ond trovelied in many parts of 
Canada. Since 1949 Mr. Ross has been 
Assistant Soles Manager. 


Oe eR RE CR 
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What's New 


Midget Bulb 


New flash bulb for amateur} 
photographers is said capable of | 
giving light for black and white 
pictures up to 15 ft. when it is 
used with existing reflectors, 
fast film, and box-type cameras. | 
Advantage? Less bulky than its 
pfedecessors. 


Fluid Volume Gauge 
Special automatic pipette is 
suitable for direct measurement 
of a wide range of fluid vol- 
umes. Instrument takes care of 
temperature adjustment and can 
handle viscous fluids accurately, 
it’s said. 

+ * + 

Pore Stopper 
Clear sealant,~which can be 
applied by brush, spray or dip 
methods, dries on most porous 
surfaces within 2C minutes, Fills 
the surface of porous and grainy 
substances, making it possible 
to finish with paint or varnish 
within one hour. Almost as fast 
as lacquer, said to be less of a 
fire hazard since it is based 
upon alcohol solvent; very light 
yellow in color, it can be used 


in almost any application. 
* = - 


Bed Brace 


Said to be the first of their type, 
new bed slats are adjustable 


Building for the future... 


| 


KUWAIT 


The sudden influx pf wealth into Kuwait demands 
that its peoples shall be editcated and fitted to take their 
proper place in the scheme of things to come. 

The construction of many of the schools required has 


been entrusted to Taylor Woodrow who once again will 


be making a lasting contribution to the welfare of the 
people amongst whom they proudly work. 


Throughout th 


e free World 


TAYLOR WOODROW 


Building G Civil Engineering Contractors 


137 WELLINGTON STREET 
10 PARK STREET 


| 1953, 


W., TORONTO, ONTARIO 
, LONDON, W.1 


njoy Life 
Aboard. 


-| Cromie. 


for 


THE FRIENOLY 


White Empresses 
70 EUROPE 


Sailings from 
Seint John, N.B. 
Dec. 30, 

Jan. 26, Feb. 17, 
Mar, 17, 24, Apr. 9. 
Special Sailing 
from New York: 
Empress of Scotiend, 
March 29. 


crossing 


From gourmet meals and superb service 
to spacious airy accommodation and 
entertainment, 


your White Empress 
is a trip to remember. Reserve 


now aboard the EMPRESS OF FRANCE 
or EMPRESS OF AUSTRALIA, as low 
as $152 Tourist, $212 First Class during 
Thrift Season. 


Assistance with passports and full 
information from any Canadian 


Pacific office or your own 


travel agent. 


Canadian Pacific | 


ENJOY YOUR TRIP—GO BY SHIP 


|to the two paper machines, 


ATTENTION: 


Canadian Manufacturers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column, 


and make the bed completely 
rigid without counting on any 
strength from the head board 
or foot board. Bed-breakdowns 
are completely eliminated, and 
there will no longer be splitting 


and cracking of bed posts when | 


beds are moved, for cleaning or 
making, it’s claimed. 


oo - - 


New: Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


chair. All metal parts are heav- 
ily chromium-plated to cut down 
maintenance costs and plastic 
cloth for the car and stroller is 


easy to clean. 
> - . 


Anti-Rancidity 
Chemical agent, 


consisting of! 


gallic esters of so-called higher | 
fatty alcohols, is said to keep} 


fats from foing 


rancid for a} 


very long time. Laboratory tests | 


showed that dried whole milk | 


was good for 300 days, lard to 
which 0.01% of these gallates 
had been added showed no 
rancidity after 780 days and beef 
suet was protected against oxi- 
dation of fat for 1,070 days. 


Peek and Pick | [ie sae 


Drawer cabinet for small parts 
consists of all-steel silver-grey 
hammer finished frame and 20 
crystal-clear plastic spillproof 
drawers. Also provided are ad- 
justable drawer dividers and 
identification labels. Over-all 
dimensions of the cabinet are 
10% in. x 12% in. x 6 in.: The 


drawers each measure 5% in. x | 


234 in. x 1 7/16 in. 
= ~ - 


Carriage, Cradle, Chair 
A “many use” product for 
babies takes up little space in 
small houses and cuts down on 
luggage when traveling. It is a 
baby car, the frame and body of 
which, in combination with 
some accessories, can be used to 


make a stroller, a cradl: and a} 


Hopping Hospital Bed 
New, steel-tube hospital bed 
normally stands firmly on the 
floor on four legs. But with one 
movement of the foot it is put 
on four castors and thus be- 
comes mobile. Another single 
movement of the foot shifts it 
back to the completely station- 
ary state. 


- ~ - 


‘Reinforced Punch 

Office machine punches holes in 
loose-leaf file sheets and rein- 
forces the holes—all in one 
operation. Comes in three mod- 
els; wth holes spaced to fit 
standard ring binders. Easy ‘*o 
reload with reinforcement roll 
which binds 600 holes. 


Company Reports 


Yo assist readers in appraising and comparing company financtai statements, The 
Financia! Post has a uniform method ef presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Transportation 


ISLAND TUG & BARGE LTD., 
Victoria, net profit of $112,095 for 
year ended July 31, 1953, was 14.1% 
lower than previous fiscal year’s net 
of $130,482. 


Uncompleted additions to fixed 
assets during the year totaled $8,745 


“Operations e of our subsidiary. 
Young & Gore Tugboats Ltd., have, 
fully met all our expectations,” re- 
ports President H. B. Elworthy. 
INCOME ACCOUNT 

Years Ended July 31: 195% 
Net earnings ° $377,634 
LAOS: BOE. wrccccccce 140,563 

Interest 

Income tax . 
Net profit ... 
Less: Pref. divd. 37,500 
Surplus for year ..... 92,982 
Earaings per Share and Dividend Record: 

Preferred. ......++ $2.24 $2.61 

Preferrede 0.75 0.75 

Paid 0.254 0.50 
Com. ‘after Partic.) 8.29 
None paid 

eMaximum available in year under par- 

ticipation clause 


4Participating bonus. 


CONDENSED BALANCE SHEET 
As at July 31: 1953 1952 
se , $128,593 
360,577 
100,888 
590,058 


1952 
$363,443 
104,846 
6.115 
122,000 
130,482 


( i 

Accounts rec 
S'plies & prepay'ts .. 
Total curr. assets . 
Def. exp., etc. 15,661 
Investments 81,864 
Invest 50,320 
53,560 
Fixec 849,665 
Total assets 1,641,128 
ts.» tax., etc., pay. 302,865 


( ntracts 


ds due ... 24,006 
vd, pay. ... 12,500 
Total curr 339,365 
ed liab. 966 
4,420 
116.000 
t stock 530.000 
barned surplus ....ec 650,377 
*Aiter depr. Of ..e« 64) 866 
Working capital 250,693 


285,705 
10,000 | 
4.420 
140,000 
530,000 
585,552 
504,941 
245,560 


teserve 
inded debt 


Publishing 


SUN PUBLISHING CO. Van-| 
couver, consolidated net profit of 
$506,234 for year ended Aug. 31, 
was 94.6% higher than pre-/| 
vious fiscal year’s net of $260,122. 

Circulation increased from 176,682 
to 185,809 on the year. There was 
“a very favorable uptrend” in ad- 
vertising linage, reports President 
Donald Cromie. 

Loss of $5,954 was shown on op- 
eration of Standard Broadcasting 
Co. (Station CHUB, Nanaimo) in 
year ended June 30, 1953, compared 
with loss of $17,531 for previous 
portion of a year under company’s 
direction. 

Plant and equipment of a subsid- 
iary, Vancouver Engravers Ltd., 
was sold to Cleland-Kent (Western) 
Ltd. early last year. 

“Expenses of operation, partic- 
ularly wages, appeared to preclude 
the possibility, of realizing a profit 
in the foreseeable future,” says Mr 
“It is not possible at this 
estimate when we will 
realize’ on the non-voting prefer- 
ence shares taken in payment of 
the plant and equipment sold.” 

Grouse Mountain Resorts Ltd 
showed an operating profit for the 
first time, despite ‘a fire in January 
1953, but necessary expenditures 
improvements have prevented 
relief in that company’s cash posi- 
tion, says the president. 

Orders have either been placed or 
planned for equipment to permit 
greater “speed of production of 
papers, the immediate commitment 
being $260,000. Further expendi-| 
tures of over $300,000 are contem-| 
plated, to provide buildings and! 
machinery for greater press capac- | 
ity. 

Two tax-free redeemable stock 
dividends of $75,000 each were de-| 
clared during the year, being paid 


time to 


KALAMAZOO VEGETABLE 
PARCHMENT CO., Kalamazoo, 
Mich., consolidated net earnings for 
the year ended Sept. 30, 1953, were 
$1,802,083. In the nine months 
ended Sept. 30, 1952, net was $1,251,- 
109. 

Production of kraft pulp by KVP 
Co., Espanola, Ont., was 96,360 tons, 
an increase of 3% over previous 12} 
months. Production on the two | 
paper machines at.Espanola totaled | 
30,569 tons. | 

Capital expenditures of $427,000 
for the KVP mill included a new 
roll-grinder, changes and additions 
and 
completion of a new laboratory. In- 
ventory reduction of $956,895 vas 
achieved, largely in pulpwood. 

Another associated company, Ap- 
pleford Paper Products Ltd. of 
Hamilton, Ont., has just completed 
an extension to its-plant and con- 
struction of a modern office build- 
ing. Company's operations were 
“somewhat more profitable,” ac- 


| 
cording to annual report, and parch- | 
ment sales increased substantially. 


) out of a tax-paid surplus of $1,358,- 


896. “It is tentatively proposed that 
further such stock dividends will be 
paid half yearly,” says Mr. Cromie. 


CONSOL. INCOME ACCOUNT 


Years Ended Aug, 31: 
Net earningS .......++. 
Less: Deprec nae 
Min, int, in subs. ... 
Bond interest ° 43,154 
Amort., disc. & exp., 
etc, erececesces 1,831 1,831 
Income tax ....++++. 555,700 298,000 
Net profit 506,254 260,122 
Less: Common 120,000 
Surplus for year . 140,122 
Credit 
Earnings per Share and Dividend Record: 
Common ......- $6.75 $3.47 
Paid ° 1.60 
*Stock dividend Mar. 14, 1953, of 5 red 
pref. shs, for each common sh. held 


1952 
$889,991 
292,347 
9.515 
47,206 


$1,355,152 
248,233 


divds 


506,254 


CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 1953 1952 
Cash . $677,815 245,576 
Accts., etc., re 1,020,991 926,598 
Life ins., C.S.V. ..ccces 16,939 14,191 
Inventories ; 426 228 478,953 
Total curr, assets ... 2,141,978 1,665,278 
Prep, EXP.§ ....-cseee 

Inv, & adv 

Misc. assets .... 

Fixed assets" .. 
Total assets .. 

Bank loan 

Accts,, tax., etc., 

Bonds due 9008 
Tetal curr. liabs. ... 

Funded debt ......... 

Def. credit ptinpece 

Loan fr. sh’holder . 

Capital stock 

Capital surplus ...... 

Stock div . ° 

Tax paid undist. surp. 

Earned surplus 
*After depr. of 
SInecl. in curr 

Working capital 


4,605 886 
65,000 
888,421 
60,000 
1,013,421 
960,000 
35,926 
2,500 
750,000 
39,095 
75,000 
1,208,896 
521,048 
1,521,154 
assets In co's report 
1,128,552 $42,267 


65,000 
60,000 


1,042,500 
27,195 
2,500 


39,095 


1,612,586 


does not cost 


IT PAYS... 


ELECTRO-VOX eliminates those “‘in- 
side calls" that tie up your switch- 
board. 

it improves all communications: 
inter-office, office-to-plant, and 
telephone. Opens all lines for in- 
coming colls! You save money, 
your customers save money — on 
coll-backs, delays, big ‘phone 
bills. 

ELECTRO-VOX efficiency does away 
with running between offices, no 
waiting for information, gets more 
work through — faster. : 
ELECTRO-VOX is a wholly owned 
and operated Canadian company, 
with branches throughout Canada, 
and factory-trained specialists and 
service men. : 


een SS Se ee ey=, 


Mail ths coupon for porticulers 


! 1 
| ELECTRO-VOxX INC. 1 
| 2222 Onterie Street Eost—Mentrea! 


] Please send informetion os te the omount 
| et _money ELECTRO-VOX can seve on || 


Kea iiessps i 


1,334,311 | 


! 


697,961 | 


822,961 


750,000 | 


Despite a recently announced 
$300 million program for produc- 


low-grade ore will curtail exports 
of Canadian 
foreseeable future. 

The development of Minnesota 
taconite—not the first such pro- 
ject in the U.S.—is to be cafrried 
out by Erie Mining Co. in which 
Steel Co. of Canada has a 10% 
interest. This is the chief reason for | 
current Canadian interest. Other 
stockholders: 


Tube 
Corp., 

Arrangements have been made 
to sell $207 millions of first mort- 
gage, 442% bonds, due in 1983, to 
a group of nine insurance com- 
panies and Bethlehem Steel Corp. 

Steel industry spokesmen noted | 
this week that cost of developing 
taconite 
hardness of the ore makes it more 
difficult to mine and wears ma-| 
chinery faster than high-grade} 


the huge deposits in the Lake| 
Superior region have not been!Already more than $15 millions 


Minnesota Taconite P rogram 
No Blow To Canadian Output | 3533 32 Pest tse 0 ene 


mined 


in Minnesota, | 
that the 


taconite 
is little chance 
U.S. in the 


ore to 


ture. 


Bethlehem Steel 
Youngstown Sheet 
Co., 35%; Interlake 
10%. 


45%: 


still restricts its use; 


Minn. 


» re . 
€ 2 | 
~ #4 


MAIN PRODUCTS OF OUR MECHANICAL DIVISION: 
Regulating Equipment .. . Special Machinery. 


MECHANICAL DIVISION Other 


extensivelf up to 
present, 

The Erie Mining project will be) joy 
designed for an initial output of | ton 
7.5 million tons of pellets annu- 
ally. The pellets are used to feed 
blast furnaces in steel manufac- 


Immediate 
Erie Mining calls for the 
initial ore concentrating plant eve 

| built. The project will include a 
73-mile railroad to be 
the plant near Aurora, Minn. to 
Two Islands, Minn., and a new 
harbor, docks and power generat- 
ing station at Two Islands. the sinter will replace “feed” ore. 
research ; 

development began in 1931 when 
high-grade hematite iron ore in 
the Lake Superior district—which 
supplies 85% of the U.S. needs— 7 
was being seriously depleted. Fol- | ¢o,-¢, 
small-scale 
tests, a five-ton-per-hour experi- 
mental mill was built at Hibbing, 


Initial 


lowing 


In 1948, a large experimental 
plant was established at Aurora, 
Minn. which became the first to 
This development cost is why| produce pellets from Lake Sup- 
erior taconite in sizeable quantity. 
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ARE YOU SAVING ENOUGH a 


OMe Bs eae 


6P-4538 


has been spent on development. 

|The experimental plant has turn- | 
ed out 375,000 tons of pellets used 

fully in blast of | Sat! changes. 


Staff Changes 


Chartered banks announce the following 
lurnaces 
BOYNE, manage®, St. Lawrence 


New Sintering Plant | (Crown Industrial), Montreal, to be mane 
Meanurhile ic . ¢ ‘, ager, Park & Fairmount, Montreal 
weanw hile, Steel Co, of Can- A. M. REID. an assistant accountant, 

announced plans for a fancouver, to be acting manager, Squa- 

sintering plarit at its Hamil- 
approx- 
om en : : to be 
imately $3.6 millions. Toronto 

The new plant to replace the H. L. WETMORE, accountant, Agincourt, 
$97 : iy ; 5; | Ont., to be accountant, Sault Ste. Marie, 
it 2/-year-Ola structure, Will! Ont 
A. G. WINTON, to be assistant accounte 


Saskatoon, Sask 


the 
ada has 
NICHOLL, accountant, Shere 
& Greene (Westmount), Montreal, 
accountant, St, Clair & Oakwood, 


works at a cost of brooke 


prese! 
be ready for production late next 


built from 


ac 


into taconite in 


svelonment 1 ; Ee ' 
development by year or early 1955 and will have 
largest ; . “ee : Cs t\-@ 
ale a daily production schedule of} commerce: 
1.500 tons A. A. BARON, accountant, Granby, 
Th, a ’ 1 J na «| Que., to be manager, Asbestos, Que 
[The sinter will be used as a| “A.’A. GC. BELL. to be an assistant ace 
partia l*replacement for ore in the countant West Toronto, Toronto. 
G . : G. E. CLARKE, accountant, Ponoka, 
blast furnaces forming part of! Aita.. to be manager. Mundare, Alta 
the charge used in making pig W F., GALE, to be ac countant, Tecum- 
S€ é illette, indsor, nt, 
iron, In the open hearth furnaces,| pb. w. K. GOODFELLOW, to be assistant 
countant, Bedford, Que 
A. D. HILLMAN, accountant, Bedford, 
——-— — Que., to be accountant, Granby, Que 
D. JORDAN, to be manager at the 
, . alc 4 nev *ned branch, Dins . Sask. 
Farm Chemicals‘Group | "4% °%°¢ ranch. Dinsmore, Sask. 
1. 4 1. : undas, Ont., to be accountant, Smiths 
Plans First Annual Meet) raison: 
‘ a a a —— I. H, McCOMB, to be an assistant ace 
annual meeting and con- | oo; tant, Queen & Spadina, Toronto. 
ice of the recently incorporated E. M. MAXWELL, an assistant inspector, 
laboratory | Canadian Agricultural Chemicals | head office, to be assistant manager, 
Association will be held at the | @ucen & University, Toronto 
A550 laul ; . _— oe a wy tl D. S. PARIS, manager, Mundare, Alta., 
Royal York Hotel, Torontu, Feb, 19, afiager, Vulcan, Alta 
J M PARKER, to be 


to be 1 
1954 J. accountant, 
Ar ber of pr . = Ponoka, Alta 
4 number of prominent speakers L. R. PIRIE, accountant, Smiths Falls, 
in the agricultural chemical field | Ont., to be manager, Cobalt, Ont. 
are scheduled to appear during the! , #. C. REEVES, an assistant inspector im 
: ae dep of supenintendent of Alberta 
sessions and a banquet will conclude | branches, Calgary, to be manager, Fort 
the program at which Hon, J. G. 


Macleod, Alta 
Gardiner, Minister of Agriculture, R. TEASDALE, assistant accountant, 
will be the guest speaker. 


Bedford, Que., to be accountant, Bedford, 
Que. 


Before we built these 75 ton ladle cranes for the new smelter of 
Quebec Iron & Titanium Co. Ltd., at Sorel, P.Q., we had already built 
over 1000 cranes in just over 50 yeors. This experience was of the 
utmost value in designing hot metal handling equipment for this 
extremely arduous 24-hour service. 

Your handling problem may be quite different, but whatever it is, 
you can depend on experienced advice, modern designs and first- 
class workmanship when you comie to Dominion Bridge. 
BOILER, WAREHOUSE 
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The Financial Post 


Twenty Cents an issue, Six Dollars a Yea 


With Social-Economic 
Revolution, A Richer 
Harvest From the Seas 


By RUPERT JACKSON 


For romance, raw exciting Canadiana, the 
hardy bloodstock of Newfoundland’s craggy 
shores is a rich lode for the scriveners of 
Canadian culture. 


But tradition and hard work alone are not 
enough in the modern main stream of the 
economic bustle. The way of life for thou- 
sands of Newfoundlanders is being altered. 


In the process, if is hoped their living stand- 
ards wil] turn sharply up and the foundering 
bedrock of the province's economy get a firm 
footing and achieve new heights. 


The Newfoundland fisheries, a $30 mil- 
lions-a-year industry, and kingpin in New- 
foundland’s current economic scheme of 
things, is the centre of a great economic and 
social experiment noW being translated into 
action. 


Blueprinted is an ambitious program of 
development of the fisheries through modern- 
ization and mechanization of methods and 
equipment ashore and at sea, carried out by 
fishermen’s co-operative and private enter- 
prise aided by Federal and Provincia] Gov- 
ernments, 


For four and a half centuries the fisheries 
has been Newfoundland’s major #Adustry, 
but now the industry is in trouble. For the 
past decade fishermen have been leaving 
their boats and seeking better paying jobs 
ashore. Two great segments of the industry 
have vanished altogether. No longer do slen- 
der sparred schooners carry ham-handed fish 
killers to the Grand Banks or the rough 
waters of Labrador, The New foundland dory 
trotters, among the best smal] boatmen in 
the world, have quit the heaving seas. 


The reason is that the industry in New- 
foundland has not kept up with the motern 
age. With only one or two exceptions the 
fishermen of Newfoundland still use the hand 
lines and codtraps of their forefathers, sail- 
ing in small boats which are forced by their 
very size to..keep.elose to the shoreline. To 
cure the codfish which is the industry’s chief 
— the fishermen still gut it, split it and 
salt it by hand, spread it on wooden or wire 
platforms in the open by hand and let the 
wind and sun do the drying. 


If the sun is too hot, the fish gets sun- 
burned. If it rains on the fish quality drops 
alarmingly. So in addition to long, hard 
hours in his small fishing boat, the fisher- 
man, or his family, must spend a good deal 
of time watching his fish as it dries. 


How Things Stand 


The present condition of the fishing in- 
dustry in the province is briefly this: The 
rich resources of the seas around Newfound- 
land and Labrador are insufficiently exploited. 
Fishermen are too widely scattered in their 
1,300 settlements all round 6,000 miles of 
coastline, and their operations are too small 
scale. Their equipment is primitive and in- 
efficient, producing a catch chiefly of cod- 
fish and negiecting other species, and the 
already short fishing season is still further 
reduced by the necessity of their curing the 
catch in the traditional way by wind and 
sun, 


The result is a product of inferior quality 
and in quantities too small to give the fisher- 
men an adequate living, 


In recent years marketing difficulties have 
intensified the present conditions. Salt cod- 
fish markets are generally low paying mar- 
kets, and in Newfoundland’s case many of 
them are in the sterling area. Prior to union 
with Canada, Great Britain provided the 
exchange necessary for Newfoundland’s trad- 
ing purposes with the consuming countries 
in Mediterranean and Caribbean areas. 


The tying in of Newfoundland, through 
Confederation, with the dollar area while 
markets remained in the sterling area have 
finally placed the industry in an awkward 
position, whereby prices for cod are low 
with the fishermen barely getting enough to 
pay their costs. The situation is even further 
worsened by constant bickering over fish 
prices between the Provincial Government 
and fish exporters, a situation beset by 
politics. 


Now remedial steps are being taken, Plan- 
ned is a series of modern fish plants pro- 
ducing salted, pickled, smoked and fresh 
fish of all types dotted at strategic points 
all round the province, to take the emphasis 
off dried salted codfish. Along with the plants 
new typés of fishing boats and gear will be 
brought into operation to help the fisher- 
men increase their production, 


The new scheme came about as a result 
of a Fisheries Development Committee set up 
two years ago, headed by Newfoundland’s 
Chief Justice, Sir Albert Walsh, himself born 
in the fishing settlement of Holyrood, It was 
made up of two representatives of govern- 
ment, two from the fish trade and two from 
the ranks of fishermen themselves. 


The Broad Recommendations 


In May this year the committee came up 
with its report, which literally called for an 
industrial revolution in Newfoundland’s fish- 
ing @ndustry (The Financial Post, June 6). 
It called for further research into the fishing 
areas to discover sizes and types of fish 
populations. It called for experimentation 
with new types of fishing boats using new, 
modern fishing gear. It laid out a plan for 
the rehabilitation of the fisheries through 
modernization and mechanization. The plan 


called for a complete change in the very 
structure of the fishing community. 


The whole plan calls for complete co-opera- 
tion between Federal and Provincial Govern- 
ments, the fish trade and fishermen them- 
selves. It has been basically approved by 
both governments, although both have cer- 
tain reservations on some details. 


Basically, the new program falls into three 
parts: Exploration, demonstration and scien- 
tific research; fish catching; curing and pro- 
cessing. The first part of this program has 
been going ahead for over a year now, this 
month plans were laid to implement the 
remainder, 


Exploration and research into the fisheries 
is under the direction of Dr. Wilfred Temple- 
man, one of Canada’s most. able fish bio- 
logists. Research into fishing grounds has 
already turned up extensive rose fish areas, 
and this month turned up a 25-square-mile 
scallop bed on the west coast. A program of 
experimental fishing with modern typts of 
gear is also meeting considerable success. To 
extend the program, new facilities for bio- 
logical and technological research are being 
planned. 


The Fisheries Research Board, after re- 
search lasting well over a year, has proved 
that light salted codfish can be artificially 
cured, and still further experiments in this 
direction are being planned. 


A lot of this experimentation in artificial 
drying and new boats is being done at 
Bonavista, on the east coast, one of New- 


foundland’s largest fishing towns. It was here ' 


that artificial drying d6f light salted codfish 
Was proved, and samples of fish sent to 
especially chosen markets from this .dryer 
were pronounced the best fish ever to come 
from Newfoundland. 


Streamlining the Fleet 


It was\ here, too, that experiments. with, 
new types of boats were proved, particularly 
with long liners, These are boats from 40 
to 60 feet long and cost about $25,000. They 
are equipped with a power driven winch 
for traw] line fishing in deep water, Using 
these boats, the fishermen of Bonavista have 
made as much,as five times the average of 
the fishermen using traditional methods, to 
some extent because they brought theér fish 
in and sold it to the privately owned fresh 
fish plant and the artificial drying plant, 
straight off the boat. 


With crews varying from two to five men 
these boats can operate in deep water up 
to 60 miles off the coast, and with research 
showing them. the best grounds, they are 
proving a great success. More and more 
fishermen are investing in them. 


To enable the fishermen to acquire these 
more or less expensive boats a joint federal- 
provincizl bounty system has been set up 
whereby 3 bounty of $225 per gross ton is 
provided for craft of approved design, and 
the province adds $10-$15 per horsepower 
toward the cost of the engines. This bounty 
will meet about 35% of the total cost of the 
usual long liner. 


Other successful experiments have been 
carried out with other boats using a Danish 
seine. 


In conjunction with fishermen getting new 
boats and using new fishing gear the Pro- 
vincial Government, in conjunction with 
federal departments, |is laying plans for the 
training of fishermen in the efficient use of 
the new methods. Navigation will be re-in- 
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broad attack aimed at modernizing and mechanizing Newfoundland fishery 
Tg and equipment ashore and at sea will consolidate current small-scale 
operations in widely scattered outports. This primitive operation that relies on sun, 
wind and hard work to afy the principle codfish product will be replaced by ... 


troduced as a high school] subject in fishing 
settlements. Memorial University of New- 
foundland and the Newfoundland Vocational 
working in conjunction, will pro- 
vide courses in navigation, marine engine 
operation and repair, and the use of modern 
fishing gear. 

Now getting under way is a plan to set up 
fishing ports in various settlements around 
the coasts. These wiJl come in two sizes: 
Full scale town development with all modern 
facilities to serve a whole fishing area; 
smaller developments affecting just one com- 
munity, 

First big scale action on this plan will be 
the setting up of a major fishing port at La 
Scie on the northeast coast, to take in the 
western end of Notre Dame Bay, west to 
White Bay and.up part of the great northern 
peninsula. The aim is to centralize the fish- 
ing population of 4,000 which is scattered 
in tiny hamlets all through this area. 

Presently planned for La Scie is a fresh 
frozen fish plant, an artificial drying plant for 
salted codfish, a pickling plant and perhaps a 
fish meal plant. 

The whole development is to be carried 
out by the Federal and Provincial Govern- 
ments, private enterprise, La Scie Co-opera- 
tive Society, and fishermen themselves all 
co-operating. 

The Federal Depurtment of Works has al- 
ready put a survey party in the area to de- 


cide on best possible plant sites and to sur- 
vey wharves, navigational aids and similar 
marine works. 


Birth of a New Town 


It will take up to 10 years to complete the 
program, but when it is finished a brand new 
town will nestle on the northern rocks, A 
fleet of new boats like long-liners and 
Danish seiners will operate out of the port, 
and dry docks, repair shops, servicing depots 
will be installed through private enterprise 
and the co-operative, The: plants will be 
erected in close proximity to each other so 
that one central fish wharf will serve them 
all. To accommodate fishermen moving into 
La Scie from outlying areas a housing scheme 
will spring up, roads will be built to connect 
the area with the now-building Trans-Can- 
ada Highway, communications, educational, 
health and welfare services will all be im- 
proved, 

When it is all over La Scie’s present 
population of 601 is expected to be increased 
to 3,600-4,000. 

Other developments presently under way 
are on a much smalter scale. The Valley- 
field-Badger’s Quay area in Bonavista Bay 
will have a new. artificial drying plant for 
light salted codfish erected solely by the Fish- 
eries Research Board on an experimental 
basis, similar to the artificial drying plant 
presently working at Bonavista. 

With the Federal Government doing the 


They Build Schools In A Factory 


A ‘Different? U.K. Firm Bids For The Canadian Market 


A British system of factory- 
made “modular” construction 
used on about 300 schools in the 
U. K. is being incorporated in a 
schoo] at Toronto, 


The British company which is 
handling the job is making a 
vigorous sortie into the Canadian 
building market. It is bidding on 
a six-story apartment block in 
Calgary. It is interested in army 
barracks and other buildings at 
Camp Gagetown in New Bruns- 
wick. Sales promotion plans also 
include more schools in Ontario 
and elsewhere. 


“We're different from a lot of 
British construction firms in that 
we had work to do before we 
came over here,” says A. Thom- 
son, engineer in charge for Hills 
(West Bromwich) Ltd., of Lon- 
don. 


Thomson recently had _ the 
frame about half up for a 35,000- 
sq.-ft., 13-class-room school in To- 
ronto’s suburban Don Mills De- 
velopment, (School also has home 
economics, arts and crafts and 
other rooms, no basement.) 


His company came over by in- 
vitation. Macklin Hancock, plan- 
ning director of Don Mills Devel- 
opment, saw schools which Hills 
were building for London County 


Council while he was in Britain 
on other business. They were just 
the thing for the big suburban 
subdivision sponsored by interests 
headed by financier E. P, Taylor 
(The Financial Post, March 21). 

He suggested to Hills that they 
bid on the first school which 
North York Township school 
authorities were to put up. 

The order was received late in 
September; start was made by 
Hills Nov. 26. Completion is 
planned for March or April, 

Use being made of the system 
is not quite typical of the Hills 
system, which is trade-named 
“Presweld.” Architects Allward 
& Gouinlock, Toronto, are using 
conventional brick walls on two 
ends of the school. 


Cost, Time Savings 

The Hills, system will save 
about 5% on the cost of a school 
or other building, about 25%-50% 
of erection time, according to 
Thomson. 

Idea behind it is to do as much 
of the work as possible in the 
factory, without actually prefabri- 
cating in the usual] sense. Hills 
seeks to make buildings with 
standard, precision-made factory 
parts which fit together with a 
minimum of on-site labor. Basis 

% 


of their attack on the problem is 
“modular” .measurements, Every 
piece of the building which they 
manufacture is a standard 
“module” in its main dimensions, 
or a multiple of the module, 


On a building of three Stories 
or under, their module is 8 ft. 
3 in, On taller buildings, it is 
3 ft. 4 in. 


The frame of the building fits 
together with standard “modular” 
length steel] columns and beams. 
The columns are made of four 
piece of stee] angle, held together 
by being welded to the outside 
of steel-rings placed at intervals 
along their length. 


The beams are open-web 
lattice-type affairs consisting of 
steel rods welded between pieces 
of angle. 

The Don Mills school is taking 
about 100 tons. of steel, all im- 
ported from Britain. A conven- 
tional steel frame would have 
necessitated about 175 _ tons, 
Thomson says. The factory- 
welded members are either bolted 
or welded together on the site; at 
Don Mills Thomson is bolting 
them. 

Stee] windows from Britain are 
manufactured to fit into the 
modular system. 


. would be 


Hills commonly covers. the 
frame with precast concrete 
panels, int modular lengths, which 
bolt to the frame. (There are 
holes all along the columns for 
the purpose.) However, a variety 
of interiors and exteriors is 
possible, 


Modular precast corttrete slabs 
for roof and floor are ordinarily 
used, but the Don Mills job will 
have wooden roof deck and floors. 


Front and back of the Don 
Mills schoo] will be about 75% 
glass. A modern functional de- 
sign is usual with the Hills 
system, with considerable glass 
wall area. 


The apartment building pro- 
posed for Calgary would have 
entirely glass exterior. (The glass 
translucent, backed 
with . colored board, between 
floors). 

Company has six British arti- 
sans here, will train Canadians in 
its system, It is handling only 
the part of the Don Mills school 
which incorporates Hills system, 
the other work is by. Canadian 
contractors. 

They are seriously interested in 
the U.S., and are approaching 
that market through a Toronto 
architect. 


' 


Member of Audit Bureau of Circulations 


No. 51 


RMR SS 


Modern centralized plants for artificial drying of salted codfish, frozen fish, pickling 

and perhaps fish meal plants. It’s an ambitious long-range program designed to put 

provincial economy on a firm footing and, in the process, change the way of life 
for thousands of Newfoundlanders, 


through <o- 
Government, 


necessary public works, and 
operation between Provincial 
private enterprise and fishermen’s co-opera- 
tives, an artificial drying and pickling plant 
will go up at Merasheen on the south coast; 
a pickling plant and facilities supplying 
fresh fish to Corner Brook at Woods Island 
on the west coast; artificial drying plant at 
Quirpon in Northern Newfoundland; artificial 
drying pilant~ at Seldom Come By on 
the northeast coast; and an_ artificial 
drying plant at Bay de Verde on the east 
coast. Some of these small single 
community scale only, « 
aid small areas. 


Still other plants in 
are in the planning st 
be fed by bigger boats 
and through the fishe 
now under way, will 
variety of fish. 

The whole 
Fisheries Development 
under a recommendation of 
Walsh’s Fisheries Development Committee. 
Heading the committee is ex-banker H.-G. 
Dunstan. Other members are businessman 
Ross Young and ex-United Nations official 
Harry Windsor. 


for 
rr 


are ona 


ythers are expected to 


ane communities 
. All the plants will 
using aot one ‘n gear, 
program 
process a 


age 


ries research 


catch and 


program is being run by a 
Authority, set up 
Sir Albert 


What's At Stake 

This whole development program is im- 
portant to Newfoundland and it is important 
to Canada. 

Dr. Stewart Bates, federal Deputy Minister 
of Fisheries, has said: “The entry of New- 
foundland into union with Canada is the 
hinge on which the future of the whole Ca- 
nadian fishery turns .., the great resources 
are here, the fishermen are here, manage- 
ment is here and opportunity is growing 
daily.” 

Actually, development Newfound- 
land’s fisheries has been going ahead 
slowly for the past 10 years with the develop- 
ment of fresh frozen fish plants. There are 
now 14 of these plants in the island, and 
value of their production has already out- 
stripped the value of salted codfish produc- 
tion. Some of the plants, notably one of 
Fishery Products Ltd., at Burin, and Fortune 
Bay Products, at Fortune, are among the 
most modern in the world. 


of 


The problem of Newfoundland is, however, 
not entirely a fisheries problem, although 
fisheries play an important part in it. This 
whole province is retarded industrially and 
lacks employment opportunities in industries 
other than fisheries. The broader aspects 
may need more official recognition and at- 
tention. 


Even in the Walsh report—generally re- 
garded as the “Bible” of fisheries develop- 
ment— it is pointed out that moderniza- 
tion of the ffishing industry could, 
with present markets, emptoy no more than 
10,000 men, or less than half currently in 
the fishing. boats. This fact is held high for 
all to see by the example of the fresh frozen 
fish plants presently in existence, where con- 
siderably less men produce considerably 
more fish. jf 

Despite this fact the general view, par- 
ticularly in Newfoundland but also in Ot- 
tawa, is that the fishery must employ more 
than are currently employed at a high stand- 
ard of living. This is impossible and will re- 
main impossible unless fish consumption 
through all uses increases tenfold. 


It has been said, “a prosperous fishery in 
Newfoundland alone cannot produce what 
the people want. It is prosperity in other 
industries that must be found and develop- 
ed, and if we neglect these other industries 
it will necessarily make the fisheries prob- 
lem insoluble. 

“While there are some 17,000 fishermen 
currently warking in the construction in- 
dustry, any attempt to re-absorb this num- 
ber back to the fishery must result in the 
complete dislocation of the industry. It can 
barely sell its current salted catch, which is 
only half that of five years ago, and if these 
men drift back to the fishery because of lack 
of other opportunity, the whole industry 
must become a taxpayers’ burden with mil- 
lions* being spent in price support.” 


Fisheries Alone No Panacea 


This situation is rapidly coming to a head. 
Construction work in Newfoundland on 
defense bases and elsewhere is slowing down. 
Unless somefhing is done to re-employ these 
men, they will either leave the province 
altogether or go back to the fishery. The 
fishery can’t re-absorb them, and the fishery 
problem will be intensified. ' 


It seems apparent that this aspect of New- 
foundland’s fisheries problem needs more 
thought than it is getting right now. 


Another danger for the future of the 
fisheries development program is that St. 
John’s and Ottawa do not see exactly eye 
to eye on detail although they do agree on 
the thing as a whole. Ottawa feels the Pro- 
vincial Government is trying to go ahead a 
bit too fast, do things too quickly. Fisheries 
people here tend to rush too fast into fish 
plants of various types and other develop- 
ment without doing sufficient research in the 
beginning. 


On the other hand, Newfoundland fisheries 
men feel that Ottawa is being too conserva- 
tive. It was expected here that the Federal 
Government would come forth with actual 
capital loans to private firms to build fish 
plants. 


John W. Pickersgill, Newfoundland’s re- 
presentative in the Federal Cabinet quushed 
that idea when he said, “The Federal Gov- 
ernment does not invest in commercial under- 
takings. It would be unfair to commercial en- 
terprises to do so. Our responsibility is to 
make the climate such that private enter- 
prise can get started.” 


It is felt in informed circles here that Ot- 
tawa’s conservative attitude is the right one, 
at least at the start. If fisheries development 
is gone into in a hurry without due regard 
to proper research, the hurried fish plants 
may well:become monuments to folly. 


When you start a new fish plant in any 
outlying settlement you automatically change 
the basic economy, and if the fish plant is a 
failure, you have created a false economy 
and the settlement becomes a depressed 
area, There are already several warning 
lights perched on shoals of incomplete plant 
research in Newfoundland, both in the recent 
industrial development program and in fish 
plants. In the Bay of Islands on the west 
coast, for example, there are five shut down 
fish plants. 


If handled in the right way the new fish- 
eries program could change the face of the 
province in the next decade. If handled 
wrongly the whole fisheries industry could 
fall apart like a house of cards in a high 
wind. 
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The IDEAL... 


A WILLIS PIANO in 
your home this 
Christmas. 


WILLIS & CO. LIMITED 


1220 St. Catherine St. W. 


OBTAINABLE FROM ALL 


CANADIAN PACIFIC AGENTS AND MOST BANKS- 


POWER PLANT 
Yaderuriting 


DEMANDS SPECIALISTS TODAY 


Underwriting has become a specialised field. 
With new types of power plants, and planrs 
with higher and higher power output being 
installed all,.che time, manufacturers now 
need underwriting service to develop coverage 
suitable for their special requirements. 


Through specialization, our Company has acquired the 
skill and knowledge to offer economical,» reliable 
underwriting service to cover. eat of power. plane 
or specialized conditions. We will be pleased to discuss 
your requirements. ' 


@ Ask your agent or broker for complete details, 
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The Boiler Inspection and 
Insurance Co. of Canada 
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) LABOR ROUNDUP 


TLC Backing For CCF In 
National Health Demand? 


Although there was little new 
in the Trades and Labor Con- 
gress’ recent submission to the 
Federal Cabinet, the emphasis 
| laid on certain points may hold a 
key to changing TLC thinking. 


'N.B. Has Record 


By TREVOR LLOYD 


be seen, Judging by the changes 
in the past year, it might not} 
take long. A lot will depend on 
what policy concessions the CCL} 
is prepared to make, 

One thing sure is that the TLC 


| This in turn could mean a lot in| executive will not go much far- 
the move toward unity with the} 


Canadian Congress of Labor. 

| With emphasis on the need for 
'a parliamentary committee to 
study the whole subject of na- 
tional health insurance, the TLC 


|wWas launching a program that) 


| was foréseen following iis na- 
tional convention in August (The 
| Financial Post, Aug. 15): 
The request for a_ national 
| health plan has been made before 
by the TLC, but ic hasn’t occupied 
the position of importance that it 
did in the recent brief. Loudest 
clamoring for a plan has come, in 


' 


| 


ther than it has before another 
national convention when it can 
again take the rank-and-file 
pulse. Next summer's convention 
could thus be mighty interesting 
— and important. 


Backwash Of Red River Flood 


Stull Being Felt 


From Our Own Correspondent : 


WINNIPEG — Backwash from 


Grain-Acre Yield 


From Our Own Correspondent 


FREDERICTON — New Brun- 


| swick’s 1953 seed grain per acre 


production set a record.-for the 
province with oats showing an in- 
crease of 15 bushels over last 
year’s 30-bushel crop, barley a 
jump from 26 to 38 bushels and 
mixed grains from 31 to 45. 

The N. B. Agriculture Federa- 
tion will play host to the prov- 
ince’s first seed grain exhibition 
at its next annua] meeting, when 
cash awards totaling $2,000 voted 


| by the Provincia] Government to 


winners of the 10 regional seed 
competitions held annually for 
the past 40 years will be distrib- 


, uted, 


In Manitoba 


undertaken would cost more than 
$100 millions, It didn’t recom- 


the past, from the CCL, echoing! the great Red River rampage of mend any, taking the stand the 


the CCF party. 

The louder shouting by the TLC 
indicates a definite change in 
thinking and could indicate the 
TLC is more favorably disposed 
now toward the CC. It is that 
strong political,effiliation of the 


| 
j 


1950 is still being felt in Winnipeg 
and environs. Damage had been 
officially placed at $50 millions, 
but it looks as if the flood will 
cost a lot more before it recedes 
to the pages of the history books. 


Two more indications that the 


question of selection was respon- 
sibility of the Government. 

A principal suggestion and the 
one most favored by the Manitoba 
Government was a_ diversion 
channel from the Red River at a 
point about 10 miles south of 


CCL that has been considered the | flood won’t become purely, history Winnipeg, extending east and 
main stumbling block in the path! for a while yet came this week! north to rejoin the Red about °0 
of unity between the two big! with (1) a court judgment against miles north, cost of which might 


labor groups. 
, Nobody — and certainly that 


includes officers of both groups— | 
thinkS there is going to be any} certain proposals for future flood such as occurred in 1950, 


i ediate and positive unity 
1. First the TLC set up a 
ittee to investigate the pos- 
‘es of a move toward unity 
| (The inancial Post, Dec. 12) and 
now ine CCL has taken similar 
action, 
Differeace 


coh! 


| sib 


between the two 


a claim for property damages re- 
sulting from subsequent works 
and (2) a strong argument against 


control. 

Unless judicial decision is re-| 
versed on appeal, 220 Greater 
Winnipeg householders whose 
homes were depreciated in value | 
by construction of dikes, will} 
have to accept hazards of their | 
locations and stand the estimated | 


run to an estimated $76 millions if 
a big enough channel were built 
to give protection against a flood 


The Faem Federation has told 
the government that buildings, 
dams and dikes, digging ditches 
and straightening and diverting 
rivers, no matter on what scale, 


can’t provide a permanent flood | 


control program. 
The Federation charges the Red 


moves was that the TLC action! $200,000 damage to their property. River Basin Investigation Board 


was typically more cautious, The 
CCL said its committee was to 
“explore the possibilities of labor 
unity.” 


| 


The TLC had said earlier | 


A Dec. 10 judgment of Mr. 
Justice Ralph Maybank in a test 
case launched by Fred and Sophie 
James admitted locatior. of dikes 


there was no indication that unity | had damaged their $35,000 home 


would be automatic and 
while its committee was to “ex- 
| plore every avenue possible,” 
| cautioned: “The principles and 
| policies of the TLC conflict with 
; those of ,other organizations in 
s6me_ instances.” 
| But the changing TLC policy, 
that has been building up ove: 
the past year and is highlighted 
| by the recent brief, is apparently 
| designed to lessen the differences 
that exist between it and other 
| bodies, 

The move to include other labor 
groups in unity discussion would 
| seem to be largely wishful think- 
| ing at this stage. There seems tu be 
little likelihood that the railway 
| brotherhoods or the Canadian and 
Catholic Confederation of Labor 


that} by at least $10,000. 


would enter the picture until at! 


least. tentative agreement had 
been reached by the “big two” — 
the TLC and CCL. 

Only word on action comes 

| from TLC president Percy Ben- 
'gough who has said he will try 
for an early meeting between the 
committees, 

But though the subject of na- 
tional health was stressed in the 
TLC brief, it was dealt with more 
cautiously than the CCL would 
have treated the same issue, The 
TLC merely asked for parlia- 
mentary study of the subject 
whereas CCL clamoring has been 
for a definite national health 
scheme. 

The CCL attitude follows 
closely that of the CCF. The lat- 
ter, devotes the’ current issue of 
its magazine “Comment” to con- 
sideration of a national health 
plan. Gist of it all is that the only 
“prominent” countries in. the 
world without “some degree of 
health insurance” are “relatively 
wealthy” Canada and the U. S. 

How long it will take before 
the TLC can associate itself closely 
with the CCF thinking remains to 


It also held 
they had no remedy because of 


it} the airtight statute which made 


the municipality, the province of 
Manitoba and the diking author- 
ity immune from liability. 

The James’ were owners of one 
of the 43 house properties front-| 
ing on the Red River in East 
Kildonan, a Winnipeg suburb. 
They sued the mynicipality and 
the Manitoba GoVernment. 

In July 1950 the federal and 
provincial governments made an 
agreement to provide for preven- 
tive action against future floods. 
The two governments agreed to 
establish the Greater Winnipeg 
Diking Board. The Board was 
given authority to construct 
emergency works to guard against 
recurrence o£ floods. On this basis 
it built a diking system and some 
220 householders found them- 
selves on the river of the 
dikes, 

The statute creating the board 
specifically stated it should be 
free from liability on an action 
for damages and likewise immune 
from injunction proceedings to 
prevent exercise of its powers. 

Farmers Protest 

The second current repercus- 
sion indicates farmers of Mani- 
toba, as represented by the Mani- 
toba Federation of Agriculture, | 
which claims a membership of | 
45,000 farm families, don’t think | 
much of the flood control pro- 
posals in the recent nine-volume 
report of the Red River Basin In- | 
vestigation Board. 

The Board in its report sug- 
gested a number of projects to 
reduce flood hazards in Greater 
Winnipeg and other parts of the! 
Red River Valley, all of which if | 


side 


ignored all the vital factors of 
flood control except that of engi- 
neering. 

When*‘the report was released 
Premier Campbell announced his 
intention to appoint a joint en- 
gineering committee of the prov- 
ince und municipalities along the 
Red River to study its contents 
and if possible recommend to the 
Government what should be done. 
The Federation has asked that 
men trained and employed to 
serve agriculture be named to the 
committee. 


\New Alta. Plan! 


‘Adds to West’s 
Chemical List 


Western Canada’s first plant for 
production of chlorine, caustic 
soda and muriatic acid went “on 
stream” this week. The supply 
jof these ali-important industrial 
chemicals from Western Chemical 
| Ltd.’s new $3.5 million plant at 
|Duvernay, Alta., marks another 
important milestone in the 
|rapidly expanding chemical de- 
velopment in the province, 

Presently installed equipment 
| will produce 10 tons of chlorine, 
| 12 tons of caustic soda and 10 tons 
of muriatic acid per day, but ex- 
pansion is already planned and 
some equipment, is already in 
place to permit production of 20 
|tons of chlorine and 25 tons of 
caustic soda per day. 

The plant is completely self- 
contained and processes raw 
{materials from the earth to 
finished products for industrial 
| use on the site. Both natural gas 
and salt, required respectively for 

heat and power and for produc- 
tion of the chemical products, 
underlie the Western Chemicals 
property. 

The large quantities of water 
required for cooling and process 
water are pumped from the North 
| Saskatchewan River at a pumping 
station capable of handling 5 
million gallons a day. The plant 
site, large enough for any future 
expansian, is serviced by a CPR 
spur line. 

It was the growing demand for 
caustic soda by new Alberta in- 
dustries such as Canadian Chemi- 
cal Co, and the demand 
caustic and muriatic acid by the 
petroleum producing and refining 
industries which prompted West- 


ern Chemical officiais to invest in | 
The | 
prospective demand from many | 


the new Alberta plant.. 


and 


pro- 
was 


quarters—such as a pulp 
paper development in the 
vince—for liquid chlorine, 


also an influencing factor in the | 


| decision to build. 


Chairman of the board of 
Western Chemicals is FE. L 


| Harvie, Calgary; president is Dr. | 


J. R. Donald, Montreal; W. J. 
Loney is general manager, and D. 
F. Day superintendent of the 


'Duvernay plant. 
és t 


OPERATING BUSINESS 


Well-established 
Net profit $20,000 per 


trucking 


company for sale. 


annum. Price $75,000. 


COMMERCIAL ENTERPRISES LIMITED 


Industrial Brokers 


1405 Bishop St. 


—_—_—————— 


MONTREAL 


HA. 0119 


AUTOTRONIC. 


for | 
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Canada as a Challenge to the Accounting Profession 


The Audit of Management Methods and Systems 


Some Notes on Witnessing Payoffs 


Purpose of Professional Auditing 


THE TAX REVIEW 


Taxation as an Instrument of Economic Policy 


Latest Tax Cases, Orders and Regulations 
in the 


DECEMBER 


$5.00 a year 


ENJOY 


fous 


“M f L D” 


9 


(anada's 
Mildest. Cigarette 


® Wotches 
‘Handbags 
Silverware 
Leather Goods 


Costume Jewellery 


Without A 


ELEVATORING 


SPEEDS 
NORMAL 


$5.00 a year 


the Mildest, 
Best-Tasting | 


CIGARETTE 


; . i | Interprovincial Building 
wet | 1953 Net Up 57.6% 


Net profit of Interprovincia) 
Building Credits Ltd. for the nine 
months ended Nov, 30, 1953, was 
$79,524, up 57.6% from $50,444 in the 
comparable 1952 period. Net profit 
for the full year ended Feb. 28 last 
was $58,230. 

Collections are being maintained 
at a high level,” says President 
Maurice ,B. Dix. “Judging by ap- 
plications for credit now bein ap- 
proved and already approved but 
not consummated, the company can 
expect a continuance of good busi-! 
ness for the balance of the current 
fiscal year.” 

Installment notes receivable at 
Nov. 30 were valued at $5,025,431, 
less allowance of $50,254 for doubt- 
ful accounts. Secured bank loan was 
$3.2 millions. 


DOOR 
CLOSING 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
channels—tubing —strips 
—and special shapes— 


What is the 
“PLUS” in the ad? 


The “plus”. is in two words, 


PREVENTS 
DELAYS 
AT 
LANDINGS 


“group insurance”. Good em- 


ployees look for more than a 


ROLL FORMED 
SHAPES 


in aluminum, stainless, 
mild or cold rolled steel, 
brass, zinc or copper. 


pay check from a firm. They 
seek the sense of security. that 


company sponsored insurance 


gives them and their families. 
By planning your group insur- uation 


ance program with confidence 


} Victor Adding Machine 
in Canada Life you will add 


Adds Subsidiary Here 


McCaskey Systems Ltd. Galt, 
Ont., has become a subsidiary of 
Victor Adding Machine Co. Chi- 
cago, following the recent merger 
of its former parent company, 
| McCaskey Register Co.-of Alliance, 
| O., with Victor, 

Under terms of the merger, -pre- 
sent preferred stock of the former 
McCaskey company in Ohio will be 
exchanged for .special preferred 
stock in the newsy merged organiza- 
tion. Common shareholders are to 
receive cash payments and stock in 
Atlantic Register Co. formerly a 
division of the Ohio company and 
now a separate organization. i 

Staff of the Galt firm will remain | ¢ 
intact, said President H. C. 
McLaughlin of McCaskey Systems 
Lid. 4 


The passenger is seldom oware of door movement 


a definite. “plus” to your 


employee relations. Autotronic—WITHOUT ATTENDANT—Elevatoring closes elevator doors 


automatically with “electronic politeness”. A zone of detection extends 
across and a short distance in front of the leading edges of both car / 


| ALUMINUM SHAPES et 


Produced to your specifi- pS) Zs s of 
cations in Aluminum, with and hpistway doors. The presence of passengers within the zone is detected 
close dimensional toler- 
ances and high mechani- 
cal properties to fill your 
need for economical 


electronically. This three-dimensional zone extends only a few inches in 
advance of the doors. Doors are stopped and reversed only when there is the 


1952 


244,829 
INDIVIDUALS 


possibility of interfering with passengers as they enter or leave the car. 
Door closing is speeded. The closing action is so smooth, silent, and 


automatic that passengers are seldom aware of door movement. 


If a talkative passenger delays door closing too long, the doors gently, 
but firmly, nudge him out of the doorway. 


Autotronic—WITHOUT ATTENDANT—Elevatoring saves up to $7,000 a car, each 
year. It is suitable for office buildings, department stores, hotels, and hospitals. 
Why not visit a new or modernized installation? For further particulars enquire 


at any of our 21 Branch: Offices across Canada or write direct. 


‘ 


| TOWN OF PICTON, Ont., has) 
| Sold $328,000 5% 20-year debentures | 
|to a syndicate headed by Bankers 
Bond Corp. and Equitable Securities | % 
of Canada Ltd. at 103,117, Proceeds | ; 
for construction of a new public BETTER ELEVATORIN G 


school, ' - 


Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario, 
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Industrial Bank’s Credits 


Set New Record In 195 


| Industrial Development Bank in 
|the year ended Sept, 30, 1953 re- 
received substantially more appli- 
cations for credit than in the 
| previous year, President Graham 
F. Towers says in his annual 


; velopes FOF | report, 


every need — | 


write and tell 
us your 
requirements. 


eos 


NATIONAL 


LiMiTEeod 


HAMILTON - ONTARIO 


Halifax, Montreal, Toronto, Winnipeg 
and Vancouver 


| continued high level of Ca 
|business activity and the credit 
restraints in the previous year. 
the share of business from indus- 
tries connected with the national 
defense program was noticeably 
smaller than in the two previous 
years. 

“A% the same time the sustained 


high level of consumer expendi- | 


jture, which has been a notable 
|feature of the economy during 
| the year uiider review, has re- 
| sulted in a continued demand for 


| capital financing from many con- 


in a stew 
dbout Christmas shopping? 


do your Christmas shopping at 
our new shop. All sorts of 
interesting items and we gift 
wrap and deliver too. 


The increase reflected both the | 
dian | 


| During the year under review | 


| Authorized ......+ 
| Refused : 
| 


sumer goods industries,” Mr. 


Towers reported. 

The number of applications cul- 

minating in authorized credits 
was greater than in any year 
since the bank opened its doors 
|for business. 

The past year was the first full 
year in which loans’ were 
}authorized for commercial air 
'services, under the authority of 
the amendment to the Industrial 
Development Bank Act in the 
previous year. Gross authoriza- 
tions during the year were $13.1 
millions, of which gross for com- 
mercial air services was almost 
$1.2 millions. 

Here’s how the disposition of 
applications received for each of 
the last three years compares. 


During During During 
1953 1952 1951 

New Applications: 
142 


0 48 


196 


Besides the 262 new applica- 
tions noted above, 84 were re- 
ceived from existing borrowers. 
Of these, 75 were authorized, one 
refused and 8 withdrawn. 

Largest dollar amount of gross 
| authorizations in the year ending 
Sept. 30 was in the electrical 
apparatus and supply fields fol- 
lowed by wood products, chemi- 
\cal products, commercial air ser- 


IB. A. Oil Gets 
‘Manitoba Well 


British American Oil has just 


largest oil well in that province to | 
date. It is B-A’s third Manitoba | 
well within a month, With an} 
initial flow rate of over 100 bbls. 
an hour, the new well surpasses 
B-A’s original well near Virden. | 

The new well flowed 1,251 bbls. 
|of oil in 12 hours through a sao} 
half inch choke. The new well is | 
drilled to a total depth of 2,097) 
ft., and 7-in. casing was cemented | 
at 2,008 ft. Zone from 2,008 to! 
2,097 ft. was acidized with 380) 
gals. Drilling is now continuing | 
on a fourth well. 
|investments and guarantees 
IDB in fiscal 1953. 


by | 


Author- Out- 
izations standing 
to at 
Sept.30 Sept. 30 
1953° 1953 

$ 


3,582,475 


$ 
By Industrial Classification: 
Foods & beverages .. 9,382,533 
Tobacco & tob, prods, 
Rubber products .... 
Leather products .... 
Textiles (exc, cloth’g) 
| Clothing (text. & fur.) 
Wood products 
Paper prod. ....<0+:. 
| Printing, publishing & 
allied industries 
Iron & steel products 
‘incl. machinery) .. 
Tra sortation eqpt. . 
Nonferrous metal prod. 
Elect. apparatus & sup. 
Non-metallic mineral 
j prod, 
Petrol & coal prod. . 
Chemical prod, ...... 
Mise. mfg. industries . 
—— BEIOM occesrvce 
yenerating or distrib, 
CICCEFICIY ..cceccces 
Comn 


45,000 
357,236 
2,960,559 
982,156 
5,626,707 
3,883,406 | 


11,245,038 
5,408,935 
1,719,489 436,291 | 
8,684,942 
3,464,785 

598,060 


3,531,672 

1,774,110 
305,149 | 

1,427,516 


2,006,581 
2,141,881 | 
6,206,619 

749,126 
2,599,389 


80,000 | 
509,667 | 


410,000 


i‘cial air services 939,000 





78,549,108 39,205,540 | 


Oil Pipeline | 
completed, near Virden, Man., the | Will Be Looped 


Over 600 Miles 


Interprovincial’ Pipe Line Co. 


will continue its large-scale ex-| 


pansion program in 1954. Work 
planned will consist of some 600 
miles of 24 in. and 26 in. pipe 
which will constitute loops of the 


system between Edmonton and| 


Superior, Wisc. About two-thirds 


of the new line will be laid in! 


Canada and approximately one- 
third in the U.S, 


In addition to the looping pro- 
gram, five pumping stations will 
be constructed in Canada 
four in U.S, Of the latter, one 
will be on the new 30 in. line 
between Superior and Sarnia. It 
is expected that the looping and 
station construction will be com- 
pleted by end of 1954. 


The recent completion of the 
645-mile extension from Superior 


and | 


| 
| 


A PRECISION 
| STOP-WATCH 
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450 NEW PRODUCT IDEAS 
FOR LESS THAN 2c EACH! 


On page 4 of The Journal of Commerce five days a week you'll find a 
report of new products and services from all over the world. In the next 67 
450 items will appear—some of which will surely’ affect 
your busine You may want to negotiate for their manufacture or sale. 
They may suggest improvement in your own line. They may warn you of 
coming competition. Surely this column alone is worth the special intro- 
ductory price of $5.87 for 67 tssues of The Journal of Commerce 

In addition, you will get all the important business news of the day—news 
about investments, merchandise, foreign trade, shipping, insurance, com- 
modities, business trends, and a host of other timely news that will help 
you add to your profits, Mail this 
coupon now for the next 67 
of The J of C. If not satisfied, your 
ded! You have nothing 
to gain. 


SEND NO MONEY 


Just mail the coupon. An invoice will 
be sent when your trial subscription 
starts. Or enclose check and we will 
include, FREE of charge, a copy of 
the brand-new 1954 handbook “New 
Products and Services’—128 page 
book of more than 1,000 ideas that 
may be worth a fortune to you! 


issues more than 


ss 


82 Varick St., New York 13, N, Y¥. 
Please send me The J-of-C for 67 issues at the 


l 
! 
! 
| 
| special price of $5.8 

| If remittance is enclosed, a copy of the brand-new 
| 

1 

| 


issues 


money refur 
to lose—a lot 


128 page 1954 handbook ‘New Products and Ser- 
vi * will be mailed to you free of charge and 
postpaid FP- 


Address eoceee sees 
CE cncceccses eens 
Prov. 


ZONE seccece 


eet ROR eRe e eee eee eee eeeee seeeete 


ON YOUR WRIST 


to Sarnia, is the first step in a| For technical and 


fineries. About 1 million barrels 
of Canadian crude of the 3 mil- 


|program which will ultimately | professional men for 
provide for greater movement of | whom accurate timing 
Canadian crude to Ontario re-| is important. Largest 
suppliers to the three 
British armed services. 


lions required to fill the exten-| 
sion, are already in the line. It} 


is expected that the first oil will 


jreach Sarnia Jater this month, 


MacMILLAN & BLOEDEL LTD. 


ATLAS STEELS LTD. board of{ time, 27,000 common shares were 
directors, by a resolution dated Dec.| made available, with the right to 
4, voted to amend purchase price of | purchase these shares over a 10-year 
unsold shares to certain employees | ; Maes F ; 

| and executive officers as per their| period at $21.50 per share. This price 


| resolution of Jan. 4, 1952. At that’ has now been amended to $13.50. 


yr h ti Prt] (Tae rrr a7 Insurance 


Famous for over 
60 years, 


| converted 706 Class A shares into 

standing | 706 Class B shares during November, | 

at | leaving 143,410 Class A and 5,142,- 
—- | 128 Class B shares outstanding. 


THE SAFETY- 
MINDED 
COMPANY 
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® Author- 
izations 
to 
Sept. 30 
1953 


Out- 


} In Canada: Omega House, Quebec City 


133 AVENUE RD. 


Antiques and Moderns 
PR. 5347 


The confidence that Canadians place in 
the name Wilson & Cousins is the result of 
72 years of making and selling an endless 
variety of fire protection equipment — it has 
helped make “Wilco” the most respected 
name on the Canadian market. 


We invite your inquiries — our company 
agents will survey your premises without 


6bligation. 


SINCE 1881 


TORONTO 


Cr eur 


VANCOUVER 


CMe a 


‘Dow Chemical 
‘Moves Office 

Dow Chemical of Canada has 
|moved into new executive and 
| sales offices at 600 University Ave., 
|Toronto. The. move was made 
necessary by the rapid growth of 
| Dow business and provides larger, 
more efficient working facilities. 

The modern, functional inte- 
riors, designed by Gordon Adam- 
son, combine beauty and utility. 
Many of the new furnishings are 
custom made to designs by Mr. 
Adamson and great use has been 
made of products orginating from 
Dow raw materials. 


The 
Wawanesa 


Mutual Insurance Company 


Admitted Assets $14,004,734.77 
Surplus . 4,557,440.61 


Dom. Govt. 


Deposit ....... 3,969,667.99 
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Man 


Eastern Offic: 
TORONTO 
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tae 


chevat Vancouve 


Winnipe g ond Montreal 


‘A 


portrait of a“super” with a problem... 


Should you — like this Plant 
Superintendent—have a problem defense contracts—payments on 
involving machine tools, mill sup- 


plies, materials handling equip-| 


ment or pumps, your first thought 
should be to phone the nearest 
U.B.J. branch. Chances are, ten an all-out war effort. In 1952 


to one, that we can supply exactly | 


r, Saskatoon | 


By Province: 
New foundiand es 
|} Prince Edward Island 
Nova Scotia . 
New Brunswick 
Quebec 
Ontario 


$ Ss 
51,145 | 

385,103 
1,014,972 
17,664,710 
8,949,982 
1,142,195 
2,578,576 
1,030,870 


6,387,987 


112,000 
1,187,494 
2,425,639 
eee 31,649,897 
sees 20,426,408 

2,859,084 
3,894,473 
- 5,371,659 


10,622,454 


Manitoba 

Saskatchewan 

Alberta 

British Columbia & 
TORTUROEEES 6008s vances 


78,549,108 39,205,540 

*Gross authorizations less cancellations 
and reductions of amounts authorized. 

Income for the year from loans, 
;} investments and guarantees for 
the year amounted to $1,849,363, 
$1,570,093 in 1952, other income 
$15,953 ($15,906). 

Operating expenses were. $6,000 
lower at $592,598 leaving gross 
profit of $1,272,717, up $285,164. 
| Interest paid on debentures was 
| $200,702 ($79,162) leaving net 
profit of $1,072,015, up $163,624. 
From this $225,372 was allotted 
to reserve ($102,040), leaving 
balance transferred to reserve 
fund $846,643 ($806,350). 

Total assets on Sept. 30 were 
$39.7 millions ($34.1 millions). Of 
total assets $38.9 millions was 
loans and investments. On the 
liability side, $25 millions is 
capital, $8.9 millions bonds out- 
standing and reserve fund $4.5 
millions, 


Aircraft Industry 
‘Forms Ottawa 
Liaison Committee 


To bring about closer co-ord- 
jination between the aircraft in- 
| dustry and the Federal Govern- 
ment the Air Industries and 
Transport Association of Canada 
has set up an industrial commit- 
tee composea of representatives | 
of 10 aviation manufacturing 
companies. 

These are: A. V. Roe Canada 
Ltd.; Aviation Electric Ltd.; Bris- 
tol Aeroplane Co.; Canadair Ltd.; 
de Havilland Aircraft of Canada 
Ltd.; Dowty Equipment of Can- 
ada Ltd.; Fairey Aviation Co. of 
Canada; MacDonald Brothers Air- 
leraft Ltd.; Rolls-Royce Ltd; 
Canadian Pratt & Whitney Air- 
craft Co. 

Within this main committee 
three sub-committees have been 
formed: (a.) Standards co-ordina- 
tion to establish more uniformity 
in technological standards and 
terminology; (b.) Contracts, to 
maintain closer liaison with the 
Department of Defense Produc- 
tion and obtain greater clarifica- 
tions of contract definitions and 
warranty arrangements; (c.) 
Technical, to promote ~ closer 
liaison on technical matters be- 
tween the industry, RCAF and 
DDP. 

The formation of these commit- 
|tees comes at a time when the 
industry faces the problems of 
government cutbacks in defense | 
requirements. } 

An AITA survey shows that| 
despite possibilities of a not-so-| 
bright future the manufacturers, | 
including firms doing overhaul, 
repair, components and parts, are 
expected to gross about $300 mil- 
lions plus this year mostly from 


more than $504 millions let by 
| the DDP in 1952. 

Total revenues from aviation 
this year are expected to come 
within $45 mill.ons of the war- 
time peak of $446 millions in 1944 
when the industry was geared to 


with a gross of $342,280,000 the 
combined industry ranked ninth | 


what you need. If it is not within in Canada in dollar value of 


our 


range we will be glad to tell 


what you want... 


Our policy is to serve customers 
in any way that lies in our power. | during the first nine months of 


UPTON BRADEEN and JAMES LIMITED 


MONTREAL © TORONTO ¢ WINNIPEG »« VANCOUVER « MONCTON « OTTAWA « HAMILJON « WINDSOR 
UBS lines include: ; 
MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES and Equipnient for MATERIALS HANDLING, 
RESISTANCE WELDING, INJECTION MOULDING. DIE CASTING. PUMPING and RAILWAYS and CONTRACTORS 


u 


products. 


you where and how to obtain, Woolen Imports 


At High Levels 


Imports of woolen and worsted 
cloth into Canada from Britain 


this year exceeded total volume 
received during 1952. Shipments 
for September totaled 1,306,000 
sq. yds., a decrease of 569,000 from 
previous month but an increase 
of 411,000 compared with the same 
month last year. 

Imported during the first nine 
months of this yeag was a total of 
16,878,000 sq. yds., compared with 
10,381,000 in same period of 1952 
and 16,484,000 during all of last 
year. 


~~ 


and the Bone 


A DOG was crossing a plank bridge over a stream 
with a piece of meat in his mouth, when he happened to 
see his own reflection in the water. He thought it was 
another dog with a piece of meat twice as big; so he 
let go his own, and flew at the other dog to get 
the larger piece. But, of course, all that happened 
was that he got neither: for one was only a shadow, 
and the other was carried away by the current. 


MORAL: Make it your first aim to hold on to what is 
already yours. Open a savings account with The 
Canadian Bank of Commerce. Add to it steadily. 
Soon you will find that your money has grown—and 
without any risk. Visit our nearest branch today. 


Illustration by Arthur Rackham; from the °. 
Heinemann Edition of Aesop's Fables. 


The Canadian Bank of Commerce 


First Combination Bar and Strip Mill in Canada 


built by FOUNDATION for 
Algoma Steel Corporation Limited, Sault Ste. Marie, Ont. 


The mill foundations as well as the building proper 
were designed and constructed by FOUNDATION 
in conjunction with the mill designers, Morgan 
Construction Company of Worcester, Mass. and 


Algoma engineers. 


The building covers an area of 8 acres. 3,000 
tons of structural steel were required and 20,000 
cu. yds. of concrete were poured. 13,000 sq. ft. 


of motor room were constructed 9 ft. below the 
wate; table. 


This year an additional quarter of a million tons 
of bor and strip products will roll out of the 
new mill. 


If your firm contemplates new construction or 
expansion of your present plan << ; 


Consult FOUNDATION first ! 


FOUNDATION 


COMPANIES CANADA 
& - . =~ 0 2D Li 
HALIFAX MONTREAL « TORONTO « LONDON « SUDBURY 





WE’ BUILD THESE 


TO FIGHT THESE 


BECAUSE THERE , 
WEREN'T ENOUGH 
OF THESE 


geo 


ee. or none at all. La France 
Foamite provides a fire extin- 
guisher of every type and size 
necessary for complete fire pro- 
tection, Write or phone today 
for a survey and estimate of 
YOUR fire fighting needs. 


A complete engineering service 
against fire. 


[4 FRANCE 


FIRE ENGINE AND FOAMITE LIMITED 
TORONTO 9, ONTARIO, CANADA 


commercials 


PRODUCED IN OUR 
STUDIOS AND LABORATORY 


motion picture 
productions 


FOR INDUSTRY 
AND EDUCATION 


film 
Services 


ANY OF THE FOLLOWING 
SERVICES IN 35MM AND 16MM 


TITLES 
STUbIOS 
RECORDING 


PHOTOGRAPHY 
SOUND EFFECTS 
MUSIC LIBRARY 
EDITING 
RECORDING FROM TAPE TO FILM 
COMPLETE LABORATORY FACILITIES 
16MM KODACHROME PRINTING 
SLIDEFILMS 


experienced 
department heads 


PRODUCTION A. J. QURROWS 
LABORATORY C.J. & BOURNE” 
PHOTOGRAPHY E. C. KIRKPATRICK 
SOUND 6. A. THURLING 
WEWSREEL C.F. QUICK 


[How Can We Beat World Dollar Problem, ° 


Restore Currency Convertibility 


Belgium’s Camille Gutt has 
long since established himself | 
as one of the world’s outstand- 
ing figures in_ international | 
finance and monetary problems. 

Here he_ discusses lucidly 
|'what must be done to provide | 
for the safe and healthy res- 
toration of world trade. 

Lack of courageous budget 
policies and love for the prim- 
rose paths of inflation are 
reasons the convertibility prot- 
lem is not yet solved. 

This was an address Mr. Gutt, 
who is president of the Inter- 
national Chamber of Commerce, 
recently gave at a _ private 
Montreal luncheon. 


By CAMILLE GUTT 

It is a great privilege and a real 
pleasure for me to see again the | 
| many friends I have in this coun- 
ltry. I have been here for the last | 
| 25 years as a Minister in the Bel- 
gizrn Government, as the head of | 
the International Monetary Fund, 
and as I am now, that is to say a | 
simple, plain businessman. The | 
friends with whont I dealt here in 
those various capacities struck me | 
as sharing the characteristics of 
Canada, broad in outlook, gener- 


ous in spirit, sometimes a little | 


hard in business, and determined 
in duty. 

My experience in national and 
international finance stretches | 
back for a generation. In that | 
time, I have seen the financial 
disorder that grew out of. two 
wars and a great depression. It is 
disheartening to see great coun- 
tries, rich in history and in pro- 
ductive capacity, 
provisation to meet their financial 


problems, instead of moving bold- | 


ly to find the basic remedies. 
Even at the worst times, how- 
ever, there are some countries in 
which financial common sense 
prevails; and their example ulti- 
mately becomes an inspiration to 
others, The necessity for sound 
monetary policies begins to be 
recognized; and the financial 
problems that seemed insoluble 
become practical problems that 
can be met by practical policies. 
It seems to me that you, in Can- 
ada, have given the world an in- 
spiring example of what can be 


accomplished by a country de-| 


termined to face its problems and 
to solve them. Your war effort 
was on an heroic seale. You were 
generous in sharing your re- 
sources with your allies during 
the war and in helping them to- 
ward recovery after the war. 
At the same time, you were 
faced with serious problems of 
your own. 


resources for investment. You 
rrovided them, nearly all out of 


inflow of foreign capital was wel- 
}comed and encouraged. And you 
were faced with that old problem, 
become even more difficult, of be- 
ing a very large exporter to the 
United Kingdom and Europe and 
|a very large importer from the 
United States. 


Canadian Examples 





I think the experience of Can- | 


|ada can be a guide to other coun- 
tr.es in meeting in a constructive 
way the persistant dollar problem. | 
Canada came out of the war with 
a system of price controls, ex- 
change controls, and the usual 
paraphernalia for disguising the 
fact that the economy was essen- 
tially unbalanced. You were able 
to dispense with price controls 
within two years after the war, 
and you have avoided reimposing 
them even during the world-wide 
upsurge of prices after the Korean 
War began. You were able to dis- 
pense with exchange controls in 
1950 and I am confident that you 
will manage very well without 
| them. 

| There is nothing secret about 
|l!ow you achieved this. You did 
I not usé any magical recipe. A very 
|stringent budget policy, made it 
possible to meet all of the ex- 
penditures of the government out 
of taxes and to accumulate a sub- 
| stantial surplus. A very careful 
crecit policy prevented an expan- 
sion of bank credit that would 
have added an inflationary force 
to the vast investment the country 
was already undertaking. With 
these budget and credit policies, 


prices for Canadian products were | 


bound to be competitive in inter- | 
national trade and wages were 
closely related to the productivity | 


‘| of your workers. 


There is no other explanation of 
how you succeeded in keeping 
}your economy well-balanced, in- 
|ternally and externally, 
| complete freedom for your people 


resorting to im- | 


Your growing popu-} 
lation and industry required vast | 


your own savings, although, the | 


with 


‘ceatibainas has been restored, the 
rea] basis for the dollar problems 


| has disappeared or is close to dis- | 


| appearing. 
Dollar Position Improved 
You can see the evidence of this 
in the dollar payments position of 
ithe world. Excluding military 
| shipments and military aid, the 
|dollar deficit of the rest of the 
world with the United States has 
been very sharply reduced. At 
| present, while U. S. economic aid 
continues, the rest of the world 
is able even to add somewhat to 
its gold and dollar reserves. 
Why has there been this im- 
provement? I know it is possible 
to explain Europe’s improved dol- 
lar payments in terms of increas- 
ed exports, decreased imports, 
|terms of trade, etc. But I think 
| that the underlying cause, the all 


|pervasive cause, of the improve- , 


j}ment in dollar payments is the 
j}sounder financial policies that 
have beén put into effect in the 
| past two years, Speaku..g as a free 
| man and in my personal name, I 
| would say that the world has be- 
gun to realize that for the last few 
| decades it had too much worship- 
|ped the false gods and is coming | 
| back, by and by, to the true ones. 
| Is it possible to meet the re- 
| sidual dollar problem in the near 
|future? In my opinion, it can be 
idone. It is necessary, however, 
to persist in establishing sound 
budget and credit policies, to 
istrengthen the competitive posi- 
tion of the exports of the deficit | 
countries, and to keep the level 
of money incomes in these coun- 
tries closely related to the produc- 
ltivity of their industry. 

I want to make clear what I 
mean by meeting the residual dol- 
lar payments problem. The mere 
disappearance of the dollar deficit 
}is not an indication that the dol- 


jlar payments problem is solved. | 


It will necessarily disappear when 
economic aid is terminated, be- 
cause countries will not have the 
means to meet continuing gs 
But if the deficit is kept from 
emerging by restrictive and dis- 
criminatory measures to keep out 
dollar imports, then the dollar 
payments problem is not met—it 
simply takes another form. 


Toward Convertibility 


A solution of the dollar pay- 
ments problem involves the bal- 
ancing of dollar payments with- 
out imp: rt and exchange restric- 
tions, It means, in fact, the resto- 
ration of international balance 
without discriminating between 
dollars and other currencies. It 
means freedom to buy goods any- 
where at the best prices ‘and to 
sell goods anywhere, knowing 
|that the currency taken in pay- 
|ment for exports can be converted 
|into dollars. In short, until the 
|convertibility of currencies is re- 
stored, the dollar paymetts prob- 
|lem is not solved. 

The dollar payments problem 
}can be solved and should be solv- 
ied, Currencies can be made con- 
vertible and should be made con- 
ivertible, I this confidently 
because it is in the interest of 
countries to solve their payments 
problem. It is a nerve wracking 
business to maintain elaborate 
|mechinery to keep payments in 
balance through exchange restric- 
tions. 

It is an expensive business to 
| discriminate in favor of high cost | 
imports paid for in non-dollar 
currencies and against low cost 
imports paid for in dollars. A not 


say 


| 


jinconsiderable part of the pay-| 


ments difficulties of some coun- 
tries grows out of the drain on 
their real resources represented 
by payments of excessive prices 
in non-dollar currencies. . 

What stands in the way of a 
solution of the dollar problem if 


it can really be solved? First, a | 
reluctance to put into effect a 


strong budget and credit policy | 
an countries that have become ac- 
customed to~the easy and seem- 
ingly profitable business of an in- 
flated home economy trading with | 
other inflated economies on an in- 
convertible currency basis, Sec- 
ond, a fear of acing the inter- 
national competition that con- 
vertibility requires. 

We shall have to get rid of old 
| prejudices and unreasoned fears 
lif we are to have currency con- | 
| vertibility. All countries want full | 
jemployment and economic prog- 
ress; but surely, we don’t need 
inflation to achieve these objec- 
| tives. It should be clear by now 
ithat a strong and balanced econ- 
omy is the best assurance of ef- 
ficient production, continued high 
\levels of employment, and high 
standards of living. 

Above all, it is the fear of inter- 
national competition that seems 


For Ail? 


lthe restoration of currency con- 
| vertibility. 

The U.S. Market 
I know in some country people 
| will say that it is not dollar com- 
| petition they fear. What they fear 
is the obligation of convertibility 


while they do not have fair ac- | 


cess to the United States market 


and while there is danger of a| 


|recession in the United States. 
The difficulty of exporting to 
the United States market is un- 
doubtedly a handicap to the resto- 
ration of international converti- | 
bility. An enlightened trade pol- 
ity, which does not arbitrarily ex- 
clude foreign goods from the} 
American market and which does 
not apply punitive tariff rates to 


protect minor segments of Ameri- | 


can industry, would be the most 
‘eonstructive contribution 


|free world economy. 

There has, of course, been con- 
siderable improvement in the 
United States attitude toward im- 
|ports. I am optimistic enough to 
expect further improvement in 
the future, perhaps as a result of 
the present study of the Randall 
Commission, But convertibility | 


{cannot and should not be put off 


by waiting for a marked change | 


lin United States import policy. 


The convertibility of currencies is 
far too important for a healthy 
world economy to be reduced to a 
mere contingency of the trade | 
policy of the United States. 

At the moment, there is a ten- 
dency to regard the uncertainty 
about the 
situation 
definitive steps to 
rency convertibility, A good deal | 
has been written and spoken 
about the so-called instability of 
the United States economy. To the 
extent that this is based on fear 
of a deep depression, it is wholly 
unjustified. The United States 
economy during and since the war 
has shown a remarkable capacity 
to resist inflation and deflation. 

Obviously, the United States 
economy will experience fluctu- 
ations. Some of these may involve 


restore cur-| 


the | 
United States could make to the | 


United States business | 
as a reason for delaying | 


'W ig Ask Tenders 
i N.B. Power 


’ + 

Pas Extension 

From Our Own Correspondent 

FREDERICTON—A §$2.5-3 mil- 
| lion extension to the New Bruns- 
| w.ck Electric Power Commissivn’s 
|Chatham plant has been author- 
ized. Tenders will be called in the 
| spring, it’s expected. 

Chairman Edgar Fournier said 
the new unit at Chatham was 
made necessary by the increasing 
North Shore load as a result of 
|the recent Bathurst mining de- 
velopments. 


| lightened policy of the Monetary 
|Fund could be used to avoid the 
| hardship of a very deep cut of 
imports from dollar markets. 

| Nothing could be more fatal to 
the hope of achieving a strong and 
balanced world economy than to 
set up restrictions to isolate this 
or that country from the effects 
of a non-existent depression of 


great confidence in the essential 


|strength of the American econ- | 


jomy, the good sense of the Ameri- 
can people, and the good will of 


|} the American administration. The | 
should move | 


| entire free world 
steadily to the restoration of cur- 
Ire rency convertibility, with full 
4 re poser that the United States 
will meet in full its responsibili- 
ties of leadership. 

I do not know at first hand Ca- 
nadian opinion on these questions. | 
i. can only deduce from the com- 
petent way ing which 


| be solved by putting them off, or 
that progress can be made by go- 
|ing backward. If the world wants 
currency convertibility, it will 
find that it can be achieved, 


a recession as mild as that of 1949 | 


which lasted about eight months 
and involved a 5.5% decline in the 
national product, A recession of 
much the same character may 
occur in the United States after 
the nearly four years of almost 
| steady expansion. There is no rea- 
son, however, for assuming- or 
fearing a deep depression of the 
1929 character. The duration and 
intensity of that depression was 
the consequence of a monetary 
deflation that cannot recur, 

The Sensible Policy 


rl 
CE 


The sensible policy for all coun- | 


tries to proceed with 
strengthening of their  inter- 
national payments and the resto- 
ration of currency convertibility 
on the very reasonable assump- 
tion that the United States will 
remain a very high income econ- 
omy, continuing its expansion 
with dccasional interruptions of a 
t-ief and mild character. Such a 
high income economy should over 
the average course of a business 
cy le bring enough demand for 
imports into the United States to 
provide dollars to finance a rea- 
conable volume of dollar imports 
from the United States. Reserves 
accumulated during the expansion 
and resources derived from an en- 


is 


Assessment Up 
In Vancouver 


From Our Own Correspondent 
VANCOUVER — Property as- 
sessnent figures are going up an 
estimated $57 millions in the city. 


Value of taxable assessments | 
has been placed at $583,584,000 for 


1954, with improvements increas- 
ed 13.36% and land 4.53%. If the 
mill rate is held at 58 mills, 


| revenue. 
The city is expected to finish | 
this year with a balanced budget. 
| Deficit of $550,000 caused by wage 
| increases, was expected but more 
revenue, cost-cutting and savings 
on bond interest are now estimat- 
ed to have brought in an extra 
$600,000. 


IN MONTREAL 


it} 
| will mean an extra $1,800,000 tax | 


the | 


| 


product. 


major proportions. I, for one, have | 


you deal} 
with your own affairs that you | 
|do not believe that problems can | 
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BOOKS FOR 

BUSINESSMEN 
FRASER’S CANADIAN TEX- 

TILE, APPAREL AND FUR 

TRADE DIRECTORY (40th 

Edition); Fraser’s Trade Direc- 

tories Ltd., Montreal; 512 pages; 

$4. 

This purchasing directory 
5,000 Canadian manufacturers, 
wholesalers, and manufacturers’ 
agents under 1,000 product classi- 
fications. It consists of four sec- 
tions. 
classifications covering machinery, 
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= ANNOUNCEMENTS 


December 19, 1953 


NATIONAL TRUST ‘APPOINTMENTS 


‘lists | 


| 


Section I includes product | 


equipment and supplies for the | 


primary and secondary textile in- 
dustries; 
ing apparel, variety merchandise, 
dry goods, jewelry, notions, toys 
and other articles sold by the re- 
tail trade. The Trade Names sec- 
tion lists 4,500 brand names in 
alphabetical order together 
the names of the manufacturers. 
The foreign alphabetical section 
li.ts 1,200 manufacturers outside 
Canada, with the names and ad- 
dresses of their resident Canadian 
ee 

c ONFERE NCE ON 
DISTRIBUTION “(80 Federal | 
Street, Boston 10); 104 p.; $4. 
The 25th annual conference on 
this year 


BOSTON 


|distribution problems 


trought forth a free discussion of | 


linternational marketing and the 
|merchandising revolution. The 
iconference report contains the 
| texts of major speeches and panel 
|discussion, making up a useful | 
study of current thinking. 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended December 11, 1953 
Mon, .. 9715/32. Thurs, 
Tues, .. 9712/32. Fri. 
Wed, ..9713/32. Ave... 


R BUSINESS 
a FO 


KING AND BAY STS., HAMILTON—3-0922 


with | 


. 97 11/32, 
--. 97 10/32. 
97 61/160. 


Section II covers wear- | 


ERNEST HEY BROEK W. ALLAN PENDRAY 
National Trust announces the appointment of Mr. Ernest Hey- 
broek and Mr. W. Allan Pendray on the company’s advisory 
board at Victoria. Mr. Heybroek has lived in Victoria for 14 
years following his retirement from business after 23 years in 
the Philippines, where for some years he was Consul for the 
Netherlands apd was for his scrvices made a Knight of the 

Royal Order of Orange Nassau. He has taken a prominent part 

in Red Cross work in Victoria. Mr. Pendray is a member of 

one of Victoria’s oldest and best known families and is vice- 
| president and general manager of the British America Paint 
| Co. Ltd. He has been for many years a director of the Victoria 

Chamber of Commerce, or 


Gaurd 
meee a geme  ad 
MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


_DUNDAS ONTARIO 


fi 24-HOUR SERVICE 


~ Dominion-U-Drive 


77 DUNDAS E., TORONTO -EM. 8-1111 


ALSO WINNIPEG 


The Retailer is 
THE KING-PIN! 


The Manufacturer can control the 
quantity, quality and packaging of his 


The Manufacturer can’-control his 


| distribution, deciding in what parts of 
the country and in what kind of stores 

his product will be sold. 
The Manufacturer can control his 
advertising, picking the medium, the 
| policy and the approach which he 
considers most effective to move his 


goods. 


But the man who meets and finally 


sells Mr. and 


Mrs. Consumer is the 


dealer or retailer. HE Is THE KING-PIN, 


AND THE MANUFACTURER’S 


SUCCESS MAY 


ENTIRE 
REST ON HIS APATHY 


OR ENTHUSIASM. 


SAMPLE HOOKER AD 


SAMPLES OF HOOKER “ 


Naturally the Manufacturer would 
like Mr. and Mrs. Consumer to meet 
not only one of HIS dealers, but one 
of HIS MOST ALERT dealers. Daily 
Newspapers have been able to help 
him do this by selling dealer 
“HOOKERS” (retail signatures) to his 
national ads. 

Mr. and Mrs. Consumer have thus 

been directed not only to stocked 
sources of supply, but to dealers who 
have demonstrated a particular interest 
in selling the Manufacturer’s goods as 
advertised. 
The following table illustrates the 
dealer “HOOKER” support given to a 
number of national advertisers in daily 
newspapers: 


BONUS” DURING FIRST SIX MONTHS OF 1953 


to spend their incomes es they | to me to explain the unwillingness 
| wish at home or abroad. It is no|to accept currency convertibility. 
accident of capital inflow, or of | No country has grown prosperous 
'terms of trade, or of good fortune | Ly isolating itself from the world 


NO. OF N/PAPERS 
ON SCHEDULE THAT NO. OF 
SOLD HOOKERS HOOKERS 


22 out of 23 1136 


HOOKER 
LINEAGE 


20,985 


NATIONAL 
LINEAGE 


94,640 


ACCOUNT 


WRITE OR PHONE 
Harvey Woods... .esecsssccceeses 


WITHOUT OBLIGATION 
FOR ESTIMATES AND SCREENING 
OF OUR PRODUCTIONS 


SHELLY FILMS 


LIMITED 

CLIFFORD $-1193 
LEON C. SHELLY PRESIDENT 
ESTABLISHED 1924 


TORONTO 14 - 


| that accounts for ‘he strength of 
your economy and its balance. A | 

}sound and flexible financial pol- 

licy, suited to your needs and to 
the times, has provided the real 

| Sclution to the inflation problem, | 
the payments problem, and all the 
related problems that seem to! 
icrop up in other parts of the 
} world. 

I mean this as no criticism of 
our friends in Europe. There was. 
a real basis for the difficult post 
war dollar problem. That real 
basis was the destruction of war 
and the extraordinary needs for 
reconstruction. So long as pro- 
daction was below and invest- 
ment needs above a reasonable 
postwar level, Europe was bound 
to have a dollar shortage—because 
jdollars were the equivalent of 
j}real resources. Now that recon- 
istruction has been completed and 


* 


l 


ag age A ly RE lp EL EI TM Se oe? 


economy and protecting itself 
from international competition. 
The awe-inspiring economy of the 
United States is poorer, not richer, 
L -ause it keeps out some imports | 
by means of tariffs and em- 

| bargoes. 
dom and continental Europe are | 
poorer, not richer, because they | 
}~eep out imports from the "Jnited | 
States and Canada by means of | 
exchange discriminations against | 
| dollar countries, } 
The great and diversified indus- 
| tries of the United Kingdom and 
jcontinental Europe can compete 
effectively in world markets, The 
competition they face from dol- 
lar countries would make them 
more alert to maintain high stand- 
ards of production efficiency and 
lower levels of real cost. Their 
workers, their businessmen, their 
consumers would all gain from 


- 


et SD nar! | ani ein eg eee 


And the United King- | 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation for 
dignified comfort, 


s ome tame ~_|(estmmesm|f an | 
= — 


oe elle 
unobtrusive, courteous service ot 
and its convenient 
location—and because THE 
WINDSOR is recognized as 
the proper place for business 
and social meetings. 


Windsor 


OW DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND 
PRESIDENT 


Canadian 


0 te 


Johns Manville Brake Lining. ..... 


Johns Manville Building Materials... 


RCA Radio and TV. bb eb60006 560608 Sess 
International Harvester Refrigerators. . . 
Hoover Vacuum Cleaner.) ........0000 


Pittsburgh Paints.... 
C.C.M. Skates 
Viewmaster 


18 out of 22 
33 out of 43 
15 out of 29 
53 out of 55 
36 out of 49 
26 out of 29 
51 out of 5 
39 out of 3 
26 out of 29 
4 outof 8 
68 out of 68 
47 out of 48 


Florists’ Telegraph Delivery ......... +++ 27 out of 32 


20,075 
11,340 
3,405 
57,194 
23,150 
14,650 
115,079 
47,985 
16,145 


' DAILY NEWSPAPERS ASSOCIATION 


1. H. Macdonald, General 5 tl *e 55 University Avenue, Toronto, Ontario 


52,570 
34,150 
13,120 
199,010 
61,720 
46,110 
364,030 
142,470 
36,400 
3,525 
85,920 





nn ANNOUNCEMENT Se 


SPE enter omen ia 


ROBERT D. MORRISON, formerly with 
Carbide & Carbon Chemicals Ltd. in 
Toronte and Montreal, who has been 
cppointed Canadian manager for Hickson 
& Welch Ltd. of Castleford, England, 
manofacturers of intermediates for dye- 
stuffs, colors, pharmaceuticals and insec- 
ticides and finished products for use in 
the textile and paper industries. Mr. | 
Morrison has recently returned from a | 
two months’ visit to the United Kingdom, | 
where he has been studying the opera- 
tions of the English company. 
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from New York 


Leave winter behind ... step 
into mild, soothing, care-free 
living aboard an Empress of 
Scotland West Indies cruise. 
Soak up the sun beside the 
“Scotland’s” pool... and in 
exciting Caribbean ports of 
call. You'll enjoy shore 
arties, famous Canadian 
Pacific service and meals. 
Three cruises only ...restric- 
ted to 425 members each 
No passports required. 
New York, St. Thomas, 
Virgin Islands, St. Lucia, 
B.W.1I., La Guaira, Vene- 
zvela, Curacao, N.W.1., 
Cristobal, Canal Zone, 
Havana, Cuba, New York. 


New York, St. Thomas, 
Virgin Islonds, Port of 
Spain, Trinidad, la Guaira, 
Venezuela, Curacco, 
N.W.L, Cristobcl, Canal 
Zone, Kingston, Jamaica, 
Hovana, Cuba, New York. 


New York, St. Thomos, 
Virgin Islands, Port of 
Spain, Trinidad, La Guaira, 
Venezuela, Curacag, 
N.W.L, Cristobol, Canal 
Zone, Havanc, New York. 


Information and reservations 
from any Canadian Pacific 
office or yqur own 
travel agent. 


The electronic taximeter is 


They Put ‘Ingenuity’ On The Payroll 


'Sell Fresh-Frozen 


‘Cooked Wild Rice 


A Winnipeg firm plans to sell | 
fresh-frozen cooked wild fice in 


i this month. 


Peg Manufacturers Turn New Methods, Ideas Into Sales _ |:% cs2si20 mais Peet ip 


Not long ago, a Canadian 
businessman got into a taxi-cab 
in Turkey and whiled away a 
long ride by examining the 
meter that was adding up his 
bill. He was a little bit taken 
aback to find that there, in the 
Middle East, he was confronted 
by an electronic taxi-meter 
made in Winnipeg. 


one of the items turned out by 
Diecast Products Ltd., a cus- 
tom die-casting firm establish- 
ed in Winnipeg in 1946. The 
meter was developed from an 
idea brought in by two cousins, 
Ronald Winch and Dick Wurch. 
They were Manitoba farm boys 
with a flair for complex ma- 
chinery. On the farm, they said, 
they had learned to handle ma- 
chinery almost as soon as they 
learned to walk. 

During service in the RCAF 
the cousins encountered an 
English cabbie who told them 
a tale of woe about his clock- 
work meter, which he said was 
complicated and _ unreliable. 
The two Canadizns looked the 
thing over and decided that 
there must.be a simpler way 
to make a meter, and in their 
spare time, from then on, they 
worked on the problem. They 
came up with a meter with 50 
moving parts (compared with 
1100 to 1800 in a clock-work 
meter) which operates on a 
simple electric circuit. When 
they got back to Canada, they 
took their idea to Diecast, then 
a new firm. 

Diecast officials say they 
soon found they had a product 
that sold itself. Big selling 
point was the time it could 
save the taxi-driver. When the 
clock-work meter, with its 
many moving parts, was out of 
order, the cabbie had to get off 
the street, and his $5,000 in- 
vestment in cab and license 
was idle until the meter was 
repaired. In those days, repairs 
sometimes took as long as five 
months, The new meter being 
simpler to start with, needed 
repairs less often, and could be 
repaired very quickly if it did 
break down. The meter soon 
found its way into over half 
the metered cabs in Canada, ac- 
cording to Diecast’s president, 
A. J. W. Racey, and it soon ac- 
counted for about 30% of Die- 
cast’s business. Enquiries came 
from Turkey, Australia, New 
Zealand, Venezuela, and from 
United States. 

The promising export busi- 
ness was nipped in the bud by 
dollar and tariff problems, but 
the Canadian market remained 
brisk and a New Jersey firm 
now manufactures, under li- 
cense, for the U. S. market. 

Wide Production Range 

The taxi-meter is no longer 
30% of Diecast’s business, but 
that is chiefly because the firm 
has added a great many more 
products in the last few years. 
Diecast now makes electric fil- 
ters, switch boxes, luggage 


racks, hydraulic cylinder parts, + 


loudspeakers for outdoor thea- 
tres—and a wide variety of 
other products of aluminum 
and zinc. Up to_now, the firm 
has worked entirely with those 
two metals, since other metals 


| UK Office Equip. 


| Firm Builds Here 


A British manufacturer of office 
equipment, G. A, Harvey & Co. 
(London), will begin construction 
of a factory on a 10-acre site at 
Toronto early in 1954. 

The initial building will be used 
for assembly and finishing opera- 
tions on steel office equipment, 
including filing cabinets, cup- 
boards, desks, tables and lockers. 
The company has been selling its 
products in Canada, and now finds 
volume justifies a plant here to 


give improved sefvice, according | 


to Toronto Industrial Commission. 

The parent firm produces and 
fabricates steel office furniture, 
sheet metal and steel plate prod- 
ucts and does custom galvanizing. 


Now Installing Cable 


ra 5 
At Alcan’s Kemano 

A 300,000-volt single conductor 
oil-fired cable has-been delivered 
and is being installed at the huge 
Aluminum Co. of Canada Ker-.ano 
power project in British Columbia. 

Order for the cable was shared 
by Canada Wire & Cable Co. «nd 
Pirelli-General Cable Works Ltd, 
Southampton, Eng. The Pirelli- 
General part of the order was placed 
with British Genera} Electric Co. 
(Canadian) Ltd., subsidiary of Gen- 
eral Electric Co. of England. 

Pirelli Holdings S.A. of Basle, 
Switzerland, which recently ac- 
quired control of Conduits, Cables 
& Fittings Ltd., St. Johns, Que., has 
an interest in Pirelli-General Cable 
Works, an associated company of 
G. E. of England. 


U. S. Radio Firm Now 
In Defense Field Here 


Collins Radio Co. of Canada has 
been organized as a wholly owned 
| subsidiary of Collins Radio Co.. 
| Cedar Rapids, Iowa. lis initial job 
is to give technical assistance to 
Canadian manufacturers of military 
equipment of Collins design. 


can’t be economically worked 
by the diecasting process. 

But the company has now 
begun to use the new process, 
called “shell molding.” This is 
a method developed in Ger- 
many during World War II and 
brought to North America after 
the war. It involves making, 
from a pattern, a thin plastic 
shell, in which metal is formed 
to the desired shape. When 
the metal has hardened, the 
shell is cracked off. This meth- 
od can be used with brass, 
bronze, iron, and even stainless 
steel, and it can turn out metal 
products with great precision— 
to tolerances of two to four 
thousands of an inch, Mr. Racey 
states.The process is already in 
use in Canada, but as far as he 
knows, Diecast is the first cus- 
tom casting firm to adopt it. 
The process will, of course, 
greatly broaden the range of 
products to which Diecast can 
apply its ingenuity. 

“Ingenuity” is a word that 
fits with Diecast Products. 
Here’s a story, told by Presi- 
dent Racey, that illustrates how 
Diecast operates. (It also illus- 
trates how growth of Canadian 
manufacturing can be thwarted 
by U. S. tariffs.) 

Replace the Tin Can 

One rainy afternoon, a group 
of the company’s executives 
were stopped by a traffic light 
at a suburban crossing, Off on 
a side road, they saw a diesel 
tractor with a tin can hung 
over its exhaust pipe to keep 
out the rain. The Diecast peo- 
ple reflected idly that they had 
often seen diesel tractors with 


MR. RACEY 


its new extra capacity to the 
job of turning out the tractor 
closure. This time, when the 
carload of storm hats reached 
United States, the item was re- 
classified . , . and became sub- 
ject to a tariff (45% on highest 
wholesale price) that priced it 
right out of the market. 

Fortunately, the Canadian 
market proved capable of ab- 
sorbing the carload pretty 
quickly, but once again Diecast 
suffered the frustration of hav- 
ing an inviting export market 
throttled at birth. 

Diecast still does business in 
United States, but the company 
feels there’s ample scope in the 
Canadian market for products 
~ 


tin cans over the exhaust. Then 
they began to wonder; why a_ | 
tin can? Why not an automatic | 
closure? They went back to the 
factory and got busy on de- | 
signs. 

Three weeks later they were 
selling a cast aluminum cover 
for tractor exhausts. The de- 
vice fits on the exhaust, opens 
automatically when the tractor 
is in operation, and closes to 
keep the rain out whenever the 
engine is idle. The object of the 
cover is to prevent rusting 
valves and rain-flooded pistons, 
and to make for easier starting 
after rain storms. 

The “storm hat” is an exam- 
ple of the sort of simple but 
ingenious product on which 
Diecast has flourished, Now 
comes the illustration of what 
happens to such a product in 
the export market. Diecast got 
enquiries about the storm hat 
from an implement firm just 
south of the American border, 
and sent down a small trial 
shipment. These were assessed 
for duty at a rate (22%% of 
fair valuation) which allowed 
the firm to bring them in and 
still sell them at a profitable 
price. The U. S. firm then or- 
dered a carload, Diecast was 
on the point of expanding its 
facilities, and was able to turn 


NOTICE 


NOTICE is hereby given that the | 
What Cheer Mutual Fire Insurance | 
Company, having ceased to carry on 
business in Canada and having re-} 
insured its liabilities in Canada as 
at October 31, 1953, in the Black- | 

| Stone Mutual Insurance Company 
| which is registered under the For- 
|}eign Insurance Companies Act to 
transact business in Canada, will 
apply to the Minister of Finance for 
the release on the first day of April, | 
/1954, of the securities on deposit | 
|with the Minister of Finance; and 
| that any Canadian policyholder op- 
| posing such release should file his 
| opposition thereto with the Minister 
| of Finance, Ottawa, on or before the 
| first day of April, 1954. 

Dated at Toronto this 27th day of 

November, 1953. , 
JAMES P. McD. COSTIGAN, 
Chief Agent in Canada. 


{ ——__ -—_ 


| NOTICE 


Notice is hereby given that cer- 
| tificate of registry No. C 1444 has 
|} been issued by the Department of 
| Insurance, Ottawa, authorizing the 
American National Fire Insurance 
| Company, New York, to transact in 
| Canada the business of Fire Insur- 
|ance, Automobile Insurance (ex- 
| cluding insurance against liability 
for loss of or damage to persons 
| caused by an automobile or the use 
| or operation thereof), Earthquake, 
| Explosion, Hail, Inland Transporta- 
tion, Personal Property, Real Prop- 
j}erty Insurance and in_ addition 
| thereto, Falling Aircraft, Impact by 
Vehicles, Sprinkler Leakage, Water 
| Damage and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a pol- 
| icy of* fire insurance of the com- 
| pany. 

J. H. HARVEY, 
| Chief Agent. 


‘| RIDELITY 


| Insurance 
~| Company of Canada 


| 


| 


of the type Diecast turns out. 
With the new shell molding 
process, Diecast Hopes to find 
quick applications in the field 
of fittings and valves for the 
distribution of natural gas. 
Even before embarking on the 
new process, the firm was 
working at capacity. A new 
building, begun only last year, 
had to be enlarged even before 
it was finished, and work has 
already bégun on a further ex- 
tension. ‘ 

The story of Diecast Products 
is one example of the trend to- 
ward industrialization evident 
in Western Canada. President 
Racey says the pool of train- 
able labor in Western Canada 
has been one of the firm’s big- 
gest assets from the start. 

“Prairie boys seem to de- 
velop a feeling for machinery 
that you can’t match anywhere 
else, When you get them into 
a place like this, you can teach 
them anything. They’re quick 
on the up-take and very adapt- 
able.” 

While attending chiefly to 
Canadian business at present, 
Diecast is still keeping an eye 
cocked toward the export mar- 
ket. Officials feel that any 
relaxation of customs of cur- 
rency regulations would offer 
an opportunity for further ex- 
pansion. 

In the meantime, some 
thought has been given to 
establishing a branch in Bar- 
bados to service the sterling 
market for the portable irri- 
gation system turned out by 
the Winnipeg firm. 


Northland Wild Rice Ltd. is! 


$9,000 factory with 
fanning mills 


;erecting a 
| roasters, huskers, 


|and a gravity machine to handle 


| the wild rice. 


Company packages under the | 


| Northern Canadian Lake brand. 
It buys wild rice from both 
| Manitoba and Ontario. (The en- 


| tire 1952 wild rice crop in Mani- | 


| toba was valued at about $250,000, 
The Financia] Post, Sept. 12), 


TOWN OF NIAGARA, Ont., has | 


sold $38,780 5% debentures due Dec. 
115, 1954-73, to Harrison & Co. at 
| 102.66, 


| approximately 4.70%. Proceeds for 


| two-room addition to public school, 


* 
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Foreiqn Exchange 
Problems? 


WE BUY AND SELL 


e FOREIGN CURRENCIES 
e FOREIGN REMITTANCES 
* BLOCKED FUNDS 


Deak & Co. Jue, 


Foreign Exchange 
67 ADELAIDE ST. W., TORONTO. EM. 6-4461 


Also — New York, Washington and Caracas 


@ AUSTRIAN SCHILLING @ SWEDISH KRONER @ DANISH KRONER 
@ Suad1IINS HOINd @ SGNNOd NVITVu¥ISnY @ SsuvTIOd 1M 


GERMAN MARKS @ NORWEGIAN KRONER @ MEXICAN PESOS @ INDIAN RUPEES 


DIAN COMPANY 


The devastating tornado struck suddenly, causing millions of dollars’ damage 
in minutes — a fearful example of the power of nature. 


Most fire insurance policies provide protection against windstorm damage 
for a nominal additional premium. Wind damage in Canada is not uncommon; 
and Fire and Casualty insurance companies pay many windstorm claims each 
year. Tornadoes such as at Sarnia are fortunately rare. 


Claims paid resulting from the Sarnia tornado totalled approximately 
$3,000,000 — an example of how the small contribution by the many who 
want protection provides full indemnity and compensation for those who 


do suffer loss. 


In addition to this and other de- ; 
fense liaison work, the company will ALL CANADA 
promote the sale of Collins com- Y oro 
mercial equipment through the FEDERATI aN 
Canadian distributors: Canadian| : ns “> 
Aviation Electronics, Ltd. Montreal; sa 
Technica] Enterprises Ltd. Toronto; 
Airtronic Agencies Ltd., Vancouver. 

W. S. Kendall, former deputy di- 
rector of signals (radar), has been 
appointed resident manager of the 
new subsidiary with offices in| 
Ottawa. 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 


TORONTO 





PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


WW. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 - 2320 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A.—ticensed Trustee 


Toronto 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


P. S. ROSS & SONS 


" Chartered Accountants 
MONTREAL e TORONTO . OTTAWA 
VANCOUVER . SAINT JOHN, N.B. 
Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA —— EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


LICENSED TRUSTEES 
IN BANKRUPTCY 
c. J. DICK 
W. KR. O'LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 
HENRY N. JORDAN 
ALBERT C. JOHNSTON 


36 Toronto Street 


GUY W. SMITH LANCELOT J. SMITH 


TORONTO 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
John D. Hogg, C.A. A. Tzventarny, C.A. 


BIRKS BUILDING — MONTREAL 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
18 St. James St. East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


PRICk WATERHOUSE & COMPANY 


Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA ¢ MONTREAL «¢ BROCKVILLE «¢ TORONTO « 
NORTH BAY ¢ SAULT STE. MARIE 


SUDBURY 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Edmonton Vancouver 


Calgary 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC e ROUYN: e 


Dawson Creek 


MONTREAL RIMOUSKI 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 


Toronto 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A, 


Representatives 
Throughout 
Canada 


£. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Read The Financial Post ' 


BY MAIL ONLY $6 A YEAR 


Selected Growth Stocehs — qarterty review — By NESTOR 


‘The Financial Post's exclusive 
| series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. Basic in- 
formation on all 26 companies was 
given Jan. 10-April 4. The reasons 
for choice shown below the ac- 
|}companying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
| viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation. to 
buy these stocks. 


Faleonbridge 


At recent market price of $145% 
a share, Falconbridge Nickel com- 
mon selling 144% above UV level 
and a 57% rise away from OV 
level. 1953 $23%, low $13. Yield 
jat $145, 3.42%. 


Despite higher write-offs, first 
half net profit rose from $1.5 mil- 
lions to $1.8 millions, équal to 49c 
(42c a year ago) per share: Rise 
reflects lower income taxes main- 

| ly ($485,000 vs. $780,000). 


Ore tonnage treated greater, in- 
crease made possible by larger 
| Shipments from independent pro- 


Po rs. 


| Nickel output recently running 
|at rate of 36 million lb. a year, up 
from 30 million rate a few months 
back. Total for °53 likely to ex- 
ceed 30 million, of which 3-4 
million attributable to outside 
sources. 

Three new company properties 
|—Hardy, Mount Nicke] and Fal- 
conbridge East—now providing 
|limited development ore, should 
become regular producers. May 
make possible 40 million lb. nickel 
,output in °54 barring some un- 
anticipated development. 


New Hardy mine rated at 1,000 
tons a day, with balance of capa- 
city of new 1,200-ton concentrator 
being built there will come from 
lother new company properties, 
the Boundary and Longvack 
mines, Concentrator ready pos- 
sibly by end of ’54. 

New ore discovery at entirely 
{new location east of Hardy and 
Boundary mines might mean sep- 
arate shaft operation there. 


Ts Front Office Limping | 


Is the front office falling 
behind the factory in organiza- 
tion, planning, work measure- 
|ment? R. A. Read, director, J. 
|\D. Woods & Gordon, Toronto 
management consultants, thinks 
it is. In a recent talk to the 
Toronto Chapter, National 
Office Management Association, 
he explained why and had some 
suggestions or what can be done 
about it. Here is a digest of his 
address: 


By R, A. READ 


| Office Manager J. P. Bigdome 
looks up from his desk at the 
Better Built Mousetrap Co, and 
finds all his clerks have their 
jheads bent industriously over 
jtheir work. Satisfied with this 
|100% score on work-measure 
ment, he smugly congratulates 
himself on his supervisory 
ability. , 

J. P. might be less smug if he 
saw the results of a ratio-delay 
study. Such a study would pro- 
|bably show 60% of Bigdome’s 
staff working, 10% doing cross- 
word puzzles or reading comics, 
15% manicuring their nails, and 
15% asleep or daydreaming. 


Bigdome’s “subjective observa- 
tion” or “general impression” 
method of work management is 
definitely unreliable and can be 
dangerous. Perhaps we don’t hear 
of the failures, but introduction 
|of formal work measurement pro- 
grams in many cases has im- 
proved office productivity by at 
least 20% to 25%. 


The measurement 


intelligent 


of work has been the cornerstone | 


on which so-called scientific 
management has developed. The 
only Gilbreth medal—an annual 
award for outstanding achieve- 
ment in scientific management— 
| that has ever come to Canada was 
won by Ralph Presgrave of 
Toronto for his work in the field 
|of work measurement. 

In office management, how- 
ever, the tendency here has been 
to’ shy away from a _ forma! 
approach to measurement of 


Union Carbide 
Changes Setup 


Union Carbide Canada Ltd., a 
subsidiary of Union Carbide and 


Carbon Corp. in U. S., effective | 


Jan. 1, 1954, will operate the busi- 
ness of all the following Canadian 
companies: Bakelite Co. (Can- 


ada), Canadian Railroad Service | 


| Co., Carbide & Carbon Chemicals, 
|Dominion Oxygen Co., Electro 
| Metallurgical Co. of Canada and 
National Carbon, 


Ewart Grieg, formerly vice- 
president of National Carbon is 
the president and a director of 


FALCONBRIDGE NICKEL MINES 


PRICK RANGE 
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program should double 


able scope for stepup in 


| 
production, 
Holli 

O Inger 

Current chart stows Hollinger 
Consolidated trading, at recent 
$12% market price, at 52% above 
UV level and a 65% rise away 
from OV level. 1953 high $16, low 
$11. Yield at $1248, 1.98%. 
Tonnage of ore milled at Hol- 
linger and its Ross mine in first 
nine months was 4.7% below com- 
parable ‘52 level. Value of $7.4 
| millions 12.1% below year ago. 
Gold recovered 12.6% lower and 
silver recovery 22% lower. 

Strike called late in September 
affected fourth quarter results 
and earnings. 

Iron ore project in Quebec and 
|Labrador due to start delivering 
ore in about year’s time. Iron Ore 
Co, of Canada has sold $100 mil- 


In Productivity Control? 


| 


work output, and instead to make 
informal and frequently inaccu- 
rate attempts at measurement— 
such as Bigdome’s. 


What Study Is 


The ratio-delay technique, 
usually used in factories to find 
if detailed measurement 
needed, involves making a large 
number of observations of a 
worker or process at different 
staggered times. A record is kept 
of the type of activity going on at 
each observation. The percentage 
of times at which any particular 
activity occurred is a reasonable 
estimate of the percentage of 
total time spent on that activity. 


is 


The number of companies intro- 
ducing formal work measurement 
for their office activities is in- 
creasing in a surprisingly steep 
curve, Although there is a 
danger of adding more work in 
measuring jobs and in production 
counting than is saved in in- 
creased productivity, every office 
manager should be giving this 
subject more thought. These are 
the three basic approaches to 
setting formal production stan- 
| dards: 

Present Average method. Pro- 
cedure is to take the average pro- 
iduction of several clerks doing 
|the same task, and rate each on 
| his performance in relation to the 
javerage. Posting individual] re 
jsults has boosted productivity, 
indicating that the normal worker 
does not like to be at the bottom. 
Weaknesses are its limited appli- 
cation and its failure to reveal 
the grade of productivity of the 
| group, 


Past Production method, Stan- 

dards are based on previous per- 
formance, and current results 
| compared with those standards. 
Major criticism of the method is 
that the efficient unit or em- 
ployee at the time of standard 
lsetting is penalized by having to 
struggle continually to meet the 
standard, while others will have 
|leeway in which to make a good 
showing. 


Engineering Method. Standards 
are set by actually measuring 
what has to be done. Office 
managers have been reluctant to 
lower the prestige of their per- 
sonnel by subjecting them to the 
scrutiny of a time-study engineer. 
Other companies have felt that it 
was costing too much not to use 
the stopwatch. 


We feel that the recent de- 
velopment in the use of pre- 
determined basie motion times in 
setting standards is going to have 
a tremendous influence in the 
|spread of work measurement in 
i the office. 


How It’s Done 
| The four basic steps in intro- 


oss seer ee set is 
WHY SELECTED: Aside from -+rearma- 
ment demand, growing use of nickel offers 
favorable long-range possibilities for this 
aggressive second largest nickel producer, 
Completion in 1954 of current expansion 
prewar 
level, further expansion being considered. 
Recent ore discoveries are considered im- 
portant. Based on about 25°, of potential 
nickel land in important Sudbury area, 
and production of about 10° of total Sud- 
bury output, there appears to be consider- 


| formal measurement has been in 
Union Carbide Canada Ltd. Other | ducing a formal work measure-|the comparison of departmental 
directors are: Hon. Salter A. Hay- | ment program are examination of | efficiencies. Some companies are 
; den, Q.C., H. S. Bunn, S. B. Kirk, | each activity, compilation of fre- | using the standards as a basis for 
W. E. Remmers and K, H. Hannan. ‘quency statistical information,‘ direct office clerical bonuses, for 


HOLLINGER CONSOLIDATED GOLD MINES 


Rance 
PRICE 


~ 
~~ 


erice 


CARMERGS & OrvVEBDENSS 


3 PER SHARE 


3 PER SmaRe 
S$ pce Suane 


ecowrnwe ves & Oe 
conwnnw even @ eu 
Corn we Vv Om & OH 


PO | 
1903 [1948 [1945 [1 946]1907 [1908]: 909 [1950]: 951 |1952] 1953 
WHY SELECTED: Potentialities for this 


second largest Canadian gold producer lie 
in its interest in Labrador and Quebec iron 


ore reserves, estimated to be in excess of 
400 million tons of high-grade ore that 
are now being developed by Iron Ore Co, 
of Canada (owned by Hollinger and vari- 
ous U.S. interests) at estimated cost 
of over $200 
expected to begin late in 1954 and to be 


output 


an 


millions. Shipments are 


Falconbridge expanded progressively for several years 


thereafter. 


lion 354% and $12 million 414% 
first. mortgage and_ collateral 
bonds, out of $150 millions now 
authorized. IOCO has contracts 


for sale of approximately $28 mil- 
lions more 414% bonds, but no 
further actual sales expected be- 
fore year end. 


Mow To Read The Stock Chart 


INDEX OF GROWTH: The rate at which will 
the value of the equity behind the stock investor will want to 
is doubling as determined by the growth 
rate at which it entered the year. A fi- 4 E ae , = ee 3 
gure of 5.6 for the present year would Without the se UV ind OV levels, “ 
indicate that at its current growth : a ionifie 2 = Sachilecier Rares ee 
; i . 5@ carry no sig cance regarding long-range 
value is doubling every 5.6 vale: Tee UUION javela alan, suveit 

idgment between one stock and 
another. They are not designated, points 
of purchase or sale, nor do they attempt 
to show what will be a stock’s bot- 
tom or top figure in any given year. 


nvestment quality, also enter into 
the comparison an 


make, 


ate 
the equity 
years. 
PRICE RANGE: 
and mean price. 
current year. 


low 
the 


The annual high, 
Monthly ranges for 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by» 
the narrow horizontal lines above and = on Nestor's tests, at which the compan) 
below the stock's price range indicating is showing underlying or long-term, 
price at which the particular stock i l- growth. This will determine the price 
judgea as underestimating or overest trend of the company’s common stock 
ing its future rate of growth. A ock over a period of years, and in most in- 
showing a fast-growth rate will sometin stances, the trend of dividend payments, 
anticipate growth by two or three 5 
In this case, it may not be so attractive Rackground and principles behind the se- 
a purchase relatively as some other fast- lections hy Nestor were discussed in a 
growing stock that is not anticipating its pecial article in The Financial Post, Jan 
growth beyond the immediate present ! 1 umber of reprints are avail- 
Other factors, such as rate of growth and (able on request. 


) 
ears 


mited + 


_’ ’ 

Trade Fair Calendar 
For the importer looking for new products, for the exporter 
who must keep up to date with what his competitors in other 
countries are offering in his lines, the trade fairs reqularly held 
in Europe and elsewhere are important events. Here is a list 
(which readers may wish to clip_and save) of the more important 

so far scheduled for 1954, for which dates are now known: 


London, 
Exhibition, 


avesr see Industrial Exhibition, 
hee aee --Hotel and Catering 
Olympia, London. 
Plant Maintenance 
ing Show, Chicago 
National Motor Boat 
York. 
...Washington State Third 
tional Trade Fair, Seattle 
British Furniture Exhibition, 
Court, London 
Motor Sports 


éubese sues England 
soeees.s England 


Jan. 3-7 
Jan. 20-29 
»-.-United States ... and Engineer- 


Jan. 25-28 


Jan, United States ... Show, New 


Feb. United States Interna- 


Feb. ..England 
Earls 
... World 
York. 
International 
achi 
Colombia International Exposition, 
WOOO cissscctes International Agricultural 
Exhibition, Paris 
German Toy Fair, Nuremberg. 
aatbéd National Spring Fair, Zagreb. 
International Trade Fair, Nice. 
International Trade Fair (Spring), 
Frankfurt. 
International 
Geneva. 
International Trade Fair, Vienna. 
«».-Reggio Calabria Fair, Naples. 
International Commercial Exposi- 
tion, Colon. 
... International 
Vacation Show, 
.Netherlands ..... International Industries 
recht. 
International 
Cinematographic 
ogne. , 
International Trade Fair, Osaka. 
International Trade Fair, Milan. 
.International Trade Fair, Casa- 
blanca. 7 
International Trade Fair, Lyon. 
.eeeee-tnternational Trade Fair, Brussels. 
esain ..International Trade Fair, Liege. 
eeoee.. Heavy Industries Fair (Interna- 
tional), Hanover. 
Samples Fair, 


Feb. United States Show, New 


Feb. 26-Apr. .. Pakistan Industrial Fair, Kar- 


Bogs ia 
Machin- 


March 1-21 
March : 
ery 
Germany 
Yugoslavia 
France 
...Germany 


March 
March 6- 
March 6-: 
March 
March .. Switzerland Motor = Exhibition, 
14-21 

15-30 
20-Apr. 4 . 


March 
March 
March 
and 


DC. 
Ut- 


Sports, Travel, 
Washington, 
Fair, 


March 27-Apr. 4 ..United States 


March 30-Apr. 8 . 


and 
Col- 


Photographic 


Apr. S11 wcccccces Germany 
Exhibition, 


Apr. 
Apr. ’ 
Apr. 17-May ..French Morocco 
24-May : 
24-May | 
24-May § 
25-May 


Apr. 
Apr. 
Apr. 
Apr. 


May 
May : 


... Belgium 
...Belgium 
.. Germany 
i Pal a ,.. International Val- 
encia. 
... British Industries Fair, London and 
Birmingham. 

.. Switzerland .. Swiss Industries Fair, Basel. 
Germany .......International Printing and Paper 
Fair, Dusseldorf. 

-ee.- International Trade Fair, Paris. 
International Trade Fair, Toronto. 
Bg St .-...International Trade Fair, Barce- 
lona. 
...First American-Swiss Trade Fair, 
Zurich. 
12-28 aren as --«-. international Trade Fair, Bordeaux. 
9-Oct. § ..-Brazil International Trade Fair, Sao Paulo 
10-25 ...Luxemburg ..... Luxemburg 
Luxemburg. 
.«eee-.Jnternational Fair, Damascus. 
...Jnternational Trade Fair, Zagreb. 
International Trade Fair (twe sec- 
tions), Cologne. 
ooeess.international Trade 
Frankfurt. 
...Jnternational 
(Fall), Utrecht. 
-«.Third British Food Fair, Olympia, 
London. 
...First International Instrument Con- 
gress and Exposition, Philadelphia. 


Ma y 
May 


22-June 7 
31-June 11 


May 
May 
June 
June 12-20 .-Switzerland .. 
June 
July 
July International Fair, 
Oct. eeee5¥ria 
12 Yugoslavia ... 
7, »..- Germany 


Sept. 
Sept 


2- 
ms 
Sept. 5- 


Sept. .Germany Fair (Fall), 


Sept. 7 .-Netherlands .. Industries Fair 


Sept. 7 .England 


eeeeeee 


Sépf. 13-25 .......,United States 


Sept. 28-Oct. 1 ...United States 


land. 
.United States ..,National 
Chicago. 


Oct. 12-15 


eeeeeee 


merit increases or in assigning 
more equitable work-loads, 

I fee] that we are behind the 
factory in three fields—organiza- 
tion, planning and work measure- 
ment. The development of 
proper pre-determined time stan- 
dards will allow us to supply 
acceptable standards economi- 
cally and without the lowering of 
olfice worker — 


‘ 


setting of time standards based 
on detailed activity descriptions 
and frequencies, and establish- 
ment of the basis for getting pro- 
duction counts. 

One of the principal uses of 


...Jron and Steel Exposition, Cleve- | 


Chemical Exposition, 
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| @ Chartered Accountants 


VARDON 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 


ALDRED BUILDING 
MONTREAL 


WILLIAM DOWIE and COMPANY | 


Chartered Accountants 


William Dewle, C.A. 
Arthur B. Franeis, C.A. 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


Empire 3-2381 


R. C. BERTRAM 


TORONTO 


HOLLAND PEDTTIT, Jr. 


199 BAY ST. 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representotives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


| 
GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


PEACE RIVER 
PRINCE GEORGE 


RATE OF GROWTH: The rate, as based | 


EDMONTON 
GRANDE PRAIRIE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


B.C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. © Edmonton, Alberta 


R. GRANT & CO. 


Chartered Accountants 


Trustee in Bankruptey 
RUSSEL R. GRANT, F.C.A, 


R. 


371 BAY ST. 
TORONTO, ONT. 


Hudson. MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 


When you advertise in 
this Professional 
Directory ... 


» + + you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 


\ 
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| How Best Allot Federal Seats?|*e" oerer ne Barristers and Solicitors 


oe i INVESTMENTS 
Citizens Institute Looks At Problems of Redistribution | 


constitutional amendments which, over 50,000 population are almost} 


PROFESSIONAL DIRECTORY . 


@ Consulting Management Engineers 


Vanadium-Alloys 


Last May I bought some Pithblado, Hoskin, Grundy, Bennest & Drummond-Hay. 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W. GLENVIEW 14% 


© Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hote! Building — 10th Floor, Calgary, Alberta 


Phones 61212-61224-63132 


R. POT F. KLAUI 


@. TRAFFORD 


@ Consulting Engineers 


A. L. MUNRO & ASSOCIATES LIMITED 


Consulting Engineers 
Mechanical end Electrical Equipment 
of Industrial and Commercial Buildings 


e Designs @ Supervision 


@ Reports 
Ki, 3258 


22 Herbord Street, Toronto 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS ‘and ARCHITECTS 


WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


H. G. ACRES & COMPANY | 
CONSULTING ENGINEERS 
@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Reports, Designs, Supervision : 
Docks & Horbours: Power: Highwoys & Bridges: 
Water Supplies: industriel: Irrigation 
Queen Anne's Lodge 4 Wellington St. East 
LONDON, ENGLAND TORONTO, CANADA 


Airports; 


MeCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION ANDO REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA ¥» SEATTLE, WASHINGTON 


FREDERIC R. HARRIS OF CANADA LTD. 


Consulting Engineers 


REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL, POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


INDUSTRIAL RELATIONS | 


“Labor Roundup" — another Post 
exclusive—reports on the practi- 
relations | 
week by week. Keep yourself in| 
touch with the trend of union 
activity. Read The Financial Post. ted to each province under the 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 
Industrie! Minerals 604 Maclean Bik. 
ond Chemicals Calgery, Alberte 


cal side of industrial 


BY MAIL ONLY $6 A YEAR 


MAIN, RENSAA & MINSOS 


Complete Design and Supervision 
Industrial and Commercial Bldgs., Bridges, etc. 
Prestressed Concrete Design 


1654 Avenue Road, » 9130 Jasper Ave., 
Toronto, Ont. Tel. RE. 2920 Edmonton, Alta. Te!. 23865 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 


PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions reports, 
designs, surveys 


STREET, TORONTO 12 1-3397 


154 MERTON Phone HU. 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. £.,.Cornish D. Mitchell 


LONDON, ONT. 


H. J, Cornish 
294 DUNDAS ST. 


Certified Public Accountants 


Tailby & Tailby 
Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


HAROLD P. WRIGHT, CPA 


66 KING ST. EAST 
Licensed Trustee and Receiver, ee. 


HAMILTON, ONT. 


© Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


| in every 


Where did the last redistri- 
bution of federal constituencies 
fail in achieving equality of 
representation for the popula- 
tion and within the provinces? 
What are the remaining in- 
equalities? What are the prob- 
lems involved? The Citizens 
Research Institute has just pub- 
lished the results of its studies 
jon the problem. Here is a digest 
of its findings: ‘ 


| A source of bitter cohtroversy | 


in the years leading up to Con- 
federation, the issue of parlia- 
|mentary representation dropped 
into the background following the 
adoption of the Canadian consti- 
tution. 


Under the terms of the British | 


; North America Act, the new Do- 
minion recognized contrasting 
plans of representation for the 
upper and lower Houses. 

| In the Senate a numerical bal- 


ance was secured between regions | 


|by awarding each province a 
fixed quota of seats, 
In the House of Commons, on 


| the other hand, seats were appor- | 


'tioned among the provinces ac- 
| cording to provincial population 
and a redistribution of seats 
among provinces was required 
after each decennial census. 

Before very long, adjustments 
were made in the constitutional 
provisions dealing with represen- 
j tation in the lower House. One 
after the other, as Manitoba, Brit- 
ish Columbia and Prince Edward 
Island entered the union, they 
were given a larger number of 
seats in the Commons tnan they 
were entitled to on a strict popu- 
lation basis. 

Then, in 1915; a constitutional 
amendment was passed which 


| stated that no province—regard- 
| less of population—should have a/| 


|smaller number of members in 
the House of Commons than in 
the Senate. And as recently as 
last year, another constitutional 
| change was introduced to provide 
| that no province in any one re- 
| apportionment would lose more 
than 15% of the seats to which it 
had been entitled at the previous 
redistribution. 

| The Rea] Problem 

But the real problem about 
parliamentary representation is 
something quite different. The 
constitutional provisions relating 
to representation unfortunately 
| do nothing to ensure an equitable 
distribution of seats in Parlia- 
|ment within each province. 

Reapportionments in Canada 
‘have always been carried out by 
the House of Commons itself. And 
instance, the perform- 
ance of Parliament has been sub- 
ject to widespread criticism. 

According to one present Mem- 
ber of Parliament, C, G. Power, a 
redistribution has invariably been 
the signal for an “unseemly, un- 
dignified and utterly confusing 
scramble for personal or political 
advantage.” 

Be that as it may, the record 
shows that all attempts to de- 
velop reasonable standards in the 
apportionment of seats within 
each province have ended in 
failure. 

The accompanying tables dem- 
onstrate the position. 
sets out the number of seats allot- 


1952 redistribution. It indicates 
| that, of all provinces, only Prince 
| Edward Island and Saskatchewan 

now benefit materially from the 


| TABLE I 


Average Population per Member by 

| Provinces Following 1952 Redistribution 

} Pop. Av. 

| Ne. of 1951 Pop. 

i : Seats Census per MP 
Manitoba .....0scc000 14 776,541 55,467 
Alberta 17 939,501 55,265 
Ontario 85 4,597,542 54.089 

| Quebec 75 4,055,681 54,076 
Nova Scotia .. cvce 642,584 53,549 
British Columbia ... 22 1,165,210 52,964 
Newfoundland 7 361.416 51,631 
New Brunswick .... 10 515.697 61.570 
Saskatchewan 17 831,728 48,925 
Prince Edward Island «4 98.429 24.667 
Yukon & N.W.T. ... 2 19,375 9.688 
CANADA ... - 265 14,003,704 52.844 


Table I} 


have modified the original scheme | entirely urban, 


of representation by population 
Additionally, it can be seen that} urban constituencies in this prov-| 


the Yukon and the Northwest 
Territories have been placed in a 
preferred position. The average 
population of the remaining eight 
provinces ranged between 55,467 
per member in Manitoba and 5],- 
1570 in New Brunswick. 

| If full equality of representa- 


| : < 
| tion had been attained within all} 
| 


provinces, therefore, the variation 
in the population of the great 
| bulk of individual constituencies 
| would have been. less than 4,000. 

Table II clearly establishes that 
neither in the last nor in any 
| prior redistribution has the result 
}come at all close to this primary 
objective. 

A word of explanation may 
assist in the interpretation of 
Table II. Since Confederation, 
there have always been one or 
more double-member ridings. In 
our analysis, they have been 
treated as two separate consti- 
tuencies with half the population 
assigned to each. 

Again, in order to emphasize 
the wide variations in constitu- 
ency populations, the average 
population category has _ been 
underlined in each column, 

As noted earlier, ‘variations 
from the Canadian average have 
resulted from uneven distribution 
of seats both between provinces 
and within provinces. The for- 
mer — indicated for 1952 by Table 
I — is obviously the less im- 
portant factor, 

Who is Under-Represented? 

Within the general pattern of 
unequal representation revealed 
| by Table II one group of Canadian 
citizens — the urban voters 
have been under-represented al- 
most from the beginning, 

The population of Canada in 


federation was predominantly 
rural, and it was natural that rep- 
resentation in the House of Com- 
mons should reflect that fact. 

Even before the end of the 19th 
century, however, urban popula- 
tion growth had begun to out- 
distance the growth in most rural 
; constituencies. In the redistribu- 

ions prior to 1900, this shift in 
the concentration of population 
was largely ignored. And the 
deliberate under-representation of 
the urban population gradually 
became accepted by both major 
parties as a guiding “principle” 
in the pr redistribution. 

} The consequence of this bias 
against the urban voter re- 
vealed in an analysis of repre- 
sentation in major Canadian cities 
after three redistribu- 
tions. 

On the basis of population, they 
;} were entitled, in nearly every 
instance, to a more generous 
share of the representation allot- 
ted to their province than they 
actually received. Table III indi- 
cates the prevalence of this un- 
| der-representation. 
| A review of these figures dis- 
closes an important point. In 
each redistribution, measures 
taken to reduce discrepancies in 
some of the urban centres have 
| been offset by growing discrepan- 
cies in others. 

While some allowance has been 
made for the steady upsurge of 
urban population since World 
War II, major inequalities in rep- 
resentation still exist. 
redistribution is not due until 
after the 1961 census and, in the 
interval, present pattern of 
| urban expansion may be expected 
to continue, 
ices, under-representation of 
urban electorate will become more 
pronounced, 

The present lineup of 
tuencies in Ontario suggests the 
general situation, Of the Ontario 
ridings with less than 50,000 popu- 
lation, the vast majority are pre- 
dominantly rural. On the other 
hand, those constituencies with 


cess of 


the last 


the 
ine 


consti- 


TABLE ll 


Canadian Constituencies Classified According to Population After Each Redistribution 


1872 


12 
4 
5 
8 


Population 


10.000-11 3 1 
12,000-1 ( 2 
14,000-15.98 ; 1 
16,000- 

18,000-19 

20,000-21 

22.000-23.999 

24,000-25 999 

26,000-27, 999 .....eseee. 

28,000-29,999 ... 

30,000-31,999 oe 
32,000-33,999 ...ccccccsceceres 
34,000-35,999 

36 .000-37 999 


40,000-41.999 
42.000-43.999 
44,000-45,999 
46,000-47,999 ...cccccssecccces 
48.000-49 999 
50 000-51 999 
52,000-53,999 

| 54,000-55 999 
56,000-57 999 
58 000-59 999 
60,000-61 899 
62,000-63.9909 ... 


72,000-73,909 ..cccccccccesesee 
74,000-75,999 

76,000-77.999 

78000-79999 

80,000-81,999 

82.000-83 999 

84,000-45 999 

86 000-87 999 

8B,000-B9, 999 ...cccececsseers ° ée ee 
90,000-91,999 .......++- geccees ee oe 
92.000-93 999 ee ee 


~ Staff Changes — 


Chartered banks announce the following 
staff changes. 


Commerce: 

H. B. BOYER, to be an assistant accoun- 
tant, foreign department, head office, To- 
ronto. 

H. R. GRANT, assistant accountant, 
| Mount Pleasant, Vancouver, to be accoun- 
; tant, Mount Pleasant, Vancouver. 
|} _W. A. HAWKSBEE, te be accountait, 
| Kirkland Lake, Ont. 

4, R. HENDERSON, to be an assistant 
} accountant, Vancouver. 

J. S&S. LAING, ta be an agsistant accoun- 

tant, Bloor & Yonge. Torento. 

J. H. McDERM , to be an assistant 
accountant, Victory Sous, Vancouver. 
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TABLE Ul 
Representation of Selected Cities 
(Actual representation expressed as a 
' percentage of representation by 
} pepulation within the Province) 
City’ 1946 
Vancouver 
| Calgary 
Edmonton 
’ Regina 
| Saskatoon 
| Winnipeg 
| Toronto 
| Hamilton . 
| Montreal . 
| Quebec .. 
Halifax ‘ 
Saint John . . 9 1.1 
| *Where constituency boundaries do not 
| coincide with city boundaries, constituen- 
cies are included parts which are outside 
city limits. 4 
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In such circumstan- | 
the | 


The average population of the 


ince is, in fact, at least 50% 


greater than the average popula- 


tion of those constituencies which 
are predominantly rural. With 
only minor variations, a like dis- 
crimination against the urban 
voter is evident in every Canadian 
province. 

Is This Situation Justified? 

In a country such as Canada 
some variation in the size of con- 
stituencies would seem to be in- 
evitable, In the drafting of con- 
stituency boundaries, natural 
topographical features, existing 
governmental sub-divisions and 
population homogeneity have al- 
ways to be taken into considera- 
tion. 

And in the sparsely settled 
areas, there may also be a limit 
to the geographical area which 
candidates can be expected to 
cover in an election campaign 
Even now, a number of rural con- 
stituencies might be considered 


| of excessive size for effective rep- 


| 


Another | 


| 
| 


fi 


| 
| 


resentation by one member of 
Parliament. 

But attention to these factors 
can scarcely justify the under- 
representation of urban areas 
which has developed over the 
years. 

Even in the 19th century, cer- 
tain of the rural ridings covered a 
relatively large area. In fact, the 
creation of a few such ridings 
followed from the original deci- 
sion as to the total number of 
members in the House of Com- 
mons. 


' 
With the development of mod- 


ern media of communication and 
year-round transportation facili- 
ties, the link between the rural 
representation and his constitu- 
ents can be much closer today 
than was possible the early 
years after Confederation, 

By contrast, the problem of 
effective urban representation 
has, if anything, increased. With 
urban living, the community of 
interest so evident in rural areas 
declines and the opportunity for 
personal contact between the 
member and his constituents is 
greatly lessened. Where the asso 
ciation among rural families is 
usually close, a city family may 
not even know its neighbors on 
the same street. 

Confronted 
anonymous electorate, 
representative is also 
compete for the voters’ 
with an increasing variety of other 
interests and diversions. 

The record of past redistribu- 
tions in Canada suggests both the 
nature of the problem and a pos- 
sible solution. The marked ine- 
quality in representation which 
we have had since Confederation 
has been the result of a failure 
from the beginning to dev } 
standards by which the periodic 
readjustment of nstituency 
boundaries can be governed.. 

During the course of parlia- 
mentary debates on redistribu- 
tion, Members from all political 
parties have deplored the parti- 
sanship and injustice which, they 
maintain, has always character- 
ized the redistribution procedure. 
Numerous proposals for reform 


ad i 
jargeiy 
urban 
forced to 


attention 


With a 
the 


n.p.v. shares in Vanadium- 
Alloys Steel Canada Ltd. I 
haven't seen this stock listed in 
the quotations. Could you tell 
me what the market !s? 

A recent quotation on the over- 
the-counter market was $6%4 bid, 
$744 asked. Underwriters of last 
May’s stock issue state that Vana- 
dium-Alloys Steel's application 
for listing on the Canadian Stock 
Exchange has been approved, and 
t is expected that the shares will 
be called for trading early in 1954. 

Plans to modernize the com- 
pany’s plant in London, Ont., 
formerly owned by Quality Steels 
(Canada) Ltd., are proceeding on 
schedule, Chairman Roy C. Mc- 
Kenna said recently. The plant is 
ready to assume partial opera- 
tions, he said, and it is anticipated 
that normal operations can be 
commenced by early spring. | 

Progress is also being made on 
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Wilson E 


construction of warehouses in| @ Management Consultants 


Toronto and Montreal], said Mr. 
McKenna. 

Executive changes made last 
month include appointment of 
James P. Gill as president suc- 
ceeding Jean Pau] Elkann; Lloyd 
Bowmin as_ vice-president in 
charge of operations; and R. 
Burns George as a director. All 
three appointees are vice-presi- 
dents of the parent company. 
Vanadium-Alloys Steel, Latrobe, 
Pa. 


have been advanced only to be 
lost amid the manoeuvring and 
petty squabbling which past re- 
distributicns have engendered. 
And meanwhile, Table II 
reveals, the degree of inequality | 
among the various constituencies 
has, if anything, increased rather 


as 


*than diminished. 


In the Institute’s opinion, the 
time to tackle this problem is 
now. The redistribution process 
should be removed from the realm 
of personal and party advantage 
by hammering out standards for 
the determination of both con- 
stituency populations and bound- 
aries. (The House Standing Com- 
mittee on Privileges and Elections 
has now been empowered to seek 
a better method for redistribu- 
tion of seats.) 

If an urban-rural differential is 
regarded necessary, let it be 
brought in as a fixed ratio to be| 
employed in working out the 
relative populations of urban and 
rural ridings | 

Let make sure, in 
other words, that the bulk of the 
urban and likewise most rural 
constituencies are held to ap- 
proximately the same population. 

If these desirable ends are to be 
achieved, the House of Commons 
cannot afford to wait until the re- 
sults of another decennial census 
provide ammunition for a re-| 
newal of party strife, 


as 


us at least 
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The Financial Post Corporation Service 


1953 DIVIDEND RECORD 


The valuable annual edition of The Financial Post Corporation Service Dividend Record will 
be published the middle of January, 1954. This Record gives complete information on divi- 
dends paid by Canadian public companies in 1953, An example follows: 


Amount 


$ 
Intl. 
7% 


Payable 
or paid 
Nickel Co. of Canada Ltd. 

c pf ($100 & $5) Rate 7% pa Q 


Record 
Date 


1% US Feb 2/53 Jan 5-xd 2 
1*%4% US May 1/53 Apr 1-xd 31 
1%% US Aug 1/53 Jul 2-xd 30 
1°4% US Nov 2/53 Oct 5-xd 2 


Paid 


1952—7 % ; 


1951—7°% 


Comion (np) Rate $2.00 pa Q 


0.50US 


..Mar 20/53 Feb 18-xd 17 


0.50US . Jun 20/53 May 21-xd 20 


0.50US 
0.50 


Sep 21/53 Aug 24-xd 21 
0.35 US Dec 21/53 
Nov 23-xd 20 


Paid: 1952—$2.00+ 0.60; 
° 1951—$1.80 + 0.80 


d of 1953 dividends may 


of $1.50 per copy for one 
of $2.00 for 


one copy and 50 cents for each additional copy will apply. : 
Year-Round Service — For those who require continuous dividend information, The Financial 


Post Corporation Service Dividend Record may be secured on a 
rate of $20.00 a year. This rate brings vou a card each week giving new 
and at the first of each month a cumulative booklet bringing al] announcemen 
the one place. If you subscribe before the end of 1953 you will recel  € 
annual edition as part of your service and may secure extra copies of that edition att 


pre-publication subscriber rate of 35c each. 


Your clients would welcome a copy of this Record. It would help them materially in caleu- 
lating their income tax returns and be a valuable record which would be retained for future use, 


Send in your order now for the copies you will need to send one to each of your clients. For 


orders of 100 or more we will print a small front cover complimentary, 
This Record, because of its reference value, will keep your name before your clients throug 


out 1954. 


service basis at the moderate 
dividends declared 
ts to date into 
ive one copy of the 1953 
he special 


inscription, gratis. 


he 


ORDER FORM 


The Financial Post Corporation Service, 
481 University Ave., Toronto 2. 
(1) Please enter my subscription for the Dividend Service for one year from Jan. 1, 1954, 


at the rate of $20 per year, and send me 


oeeeeeere 


tei. oa sou 


.. extra copies of the 1958 annual edition at the 


subscribers’ special pre-publication rate of 35 cents per copy. I enclose cheque for $......-. 


(2) Please send me 


s*eree 


. copies of the 1953 annual edition only at the special pre-publica- 


tion rate to nonsubscribers of $1.50 for one copy and 50 cents for each.additional copy. I 


enclose cheque for 3.......++ 


MMA ag ics x5 EAE ind Swe he cdot pekadcameo 
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‘ 
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STOCKS NOT TRADED THIS WEEK 


Div. Div. 
Rate Rate 
; $ 


Week Ending 
Dec. 11 
High Low (C1 


084 4 0s} 


2.65 2.55 


oe 
O44 


Div. Yield Last 
Rate Dee 11 Company Sales Dee. 
Low $ % 4 


Montreal and Toronto |“ 
Winnipeg, Calgary and Last 


22 


Last Dec, 11 
sale Bid — 


99 99 


Norgold 2,000 =, 085 
Normetal.. 2,354 60 
Norpax:... 1,835 .10 
North Can... 4,300 48 
Northland... 7,000 .05 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official exchange prices for listed stocks Including curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quptatiens. 


Do. pref. 
1004 | | Photo Eng, .. 
5,, | Pitt Plate Cisse . at 1.05 
204 | Premier Trust ... 4.00 


3.00 
234 


WEEK ENDING DECEMBER 11, 


Range [Div. Y'ld! 
1853 R’ teDec11/ 
HighLow!$ % 


17 
26) 


121|*.30 . |Abitibi . ood 
5.8. Do. $1.50 pref! 
7.6\Acadia Atlan...| 
69, Do. A pref...) 
5.0 Agnew Surp.. 
6.1! Do. pref. ....| 
~<a Con. Gas) 
. Albt. Dist. ; 
siual Be. ¥.T.... 
...|Algoma Steel. 
4.3,Alum of Can p/ 
5.0; Do. 51% pref} 
+-jAluminum ....} 
.,Andian Nat. . 
8.2\Ang. Cdn. Pulp 
5.8| Do, pref. 
: 5.7 Ang Can 
oi «7 /.60 s.5Ang. Nfid. 
150 1.00 : _ Bock 
423 113.60 e--+ sess] 
85 7863,4.50 Do, 45% pref.| 
273 «4232 1.00 ‘Asbestos . 
15% 121.60 9 Ashdown Hd A 
19 15 |1.00 Do, (B) an 
232 12] 1.00 Atias Steels 
94 7 |.60-+-1.10 jAuto Electric. ./ 
/ 


1054 100 5.25 
535 414/02.00 
10 7 2.40 
25 21 2.00 
4 86481/2.80 
42 37 2.25 


eons) 
Tel p 


26} 23 1.00+4.20'Bk. Can. Nat 
37 31 1.20+1.20 Bk. Montreal.. 
44 38 |1.60+-+.20/Bk. N. Scotia. .! 
43 38}|140+4.20'Bk. Toronto . i 
45 3523.00 7.5.Bathurst Pr. A 
8 6 |.40+ 4.15|Beatty Bros. . 
193 18 {1.00 5.1;Beaver Lum A 
4) 341\2.00 5.0. Bell Telephone! 
455 40 (250 63 Blue Ribbon pf 
15g «613:(1.00 = 7.1/Brant. Cord. A 
1li 72/*.03+stk Brazilian Tr. . 
214 162/.70 3.4/Brit. Amer, Oil! 
81 76 (4.00 5.0\B.C. Elec. 4% pj 
952 5.2, Do. 42% pref 
5.1) Do, 5% pref.! 
5.87) 4.55 |.40 aes Forest .. 
93 6) -|B.C. Packers B| 
188 17%/*.25 ... B.C. Power 
373 =9321/2.00  5.6/B.C. Tele. 
124 7 . .|/Brown Co. 
98 5 [45.00 Do, Ist pref. 
493 452 43.00 | Do. 2nd pref, 
19 ll 7 .{Brucks Mills A./ 
8 64] me Do. (B) 
40 34 (1.80 5.0/Building Prod.. 
22 19 |1.00+7.50 Burlington St’l 
52 391/3.00 5.9 Burns & Co, A} 
414 2932.00 49 Do. (B) ...../ 
85 63).45 5.8 Burrard DD A.| 

301 9915.00 50 \Calgary Pr. pf.! 
61 46 |2.50 2 Can. Bread p B) 
87 72 43.00 -|Canada Cement| 
293 262/130 46 . 

S76 an. Cr. | 
184 15)'1.00 5.4'C. & D. Sugar.| 
23 «419/120 62Can, Iron 
9 7 |.50+4.25 |Can. Machine.. 
54 49 2.00+11.00/Can. Malting’| | 
124 10 |.60 5.5/Can. Nor. Pr.. 
39 331/1.50 4.0\Can. Packers Al” 
33h 2871, D 
58 49 240 

102) 9835.00 
102; 933/5.00 
82 70 |1.00 
$i 45 (2.50 
15 121, 80+. 
84 65 |3.00 
333 28 }1.20 
214 17 |1.25 
40 3412/1.25+ 
334 2332.00 
19) + 14)/.80 
204 1641.00 
46 213/12.10 
343 «30 |1.75 
21 18) 1.00 
14 8/ 

6.35 2.20 |§. 073 
48 251, « 
553 45 |1.70 
253 214/1.00 
1203 120 6.00 

a 2i; . -|Can Food Prod} 
10 5! ...{ Do. (A) 

62 45 4.50 8.5) Do. pref. 

625 410 |8.00+-*4.00/C. Gen. Elec.. 
252 20 /1.10+1.15/Can. G. Inv, **| 

pot ae |) '§stic |Can, G. Sec. A.| 
me 313|\*.40 .../Can. Indust. | 


C. Safeway 1 p/ 
Do. 2nd pref! 
(Can, Steamsh's | 
Do. pref. ..../ 
0 |Can. Vinegars. 
Cc. W. Cable B.) 
Can. Bk. Com.. 
Can. Bicreninsl 
-25/Can. Bronze. .| 
Can. Canners..| 
Can. Car & F'y 
Do. pref, A..| 
.|Can. Celanese .| 
Do. pref. ....| 
Do, $1 pret.. 
i Chem. ... 
./Can, Colliers ,./ 
.|Can, Cottons .. 
3.3\Can. Dredge ,.. 
43/Can. Fairb, .../ 
5.0, navel 


Sisoo- me 


= 
1 9O. of8sKonweawaoee 
aS : 


-2+ ONS 


> oH 


Do. pref, 


145 |7.00 4.5) Do. pref. .... 
80 |16.00 -|\C. Ingersoll R. 
l4ie be 
4)7.05 
12 }.50 
97 {5.00 
212/t1.50 
Bi 4 
95 |5.00 
14 {1.00 
51/§.40 
8i|.50 
55 (2.00 
27 /|1.50 
1321.25 
19 jt#1.10 


.|Can, " Pacific 4 
iC. Pr. & P. Sec) 
. Utilities p..| 
“an. Vickers . 
. Wallpaper B) 
. W. Lumber. 
” Westinghouse 


Capital Estates | 
1041 100 '7.00 6.8 Casemont Ind.| 
3s es Chatto Steel ../ 
113 9) 1.00 9. 1Ch. Gai Wines.) 
1.95 1.04 |1.05 -[Chem Research! 
4.10 3.70 | . -|Claude Neon A 
405 340/. Do. (B) | 
3.95 3.15 }.24+¢. 03 lCoast Brew 
383 134; . \Cochrane-D al 
163 9 }1.00 10,0\Cockshutt Farm! 
85 72 '5.00 —- Enter. p 
-|\Comm, Alcohol| 
.|Cons Bakeries.| 
>. 1Con Div Sec A 


22 RY Cons. Smeliters.| 
-\Cons. Textiles.| 


Company. | 


1953 
|Last Week end. 


Dec. Dec. 11, 19534 


H L Close 


Sales {4 


13149] 163 17 161 16) 
2461| 252 


465, 6) 


oh 


15 
68j 
33 
21 
| 363 
293 
18) 
194 


3224| 
3230] 
4475; 252 
825, 303 3123 31 
50,20 18) 18) 
2555) 383 a 
79732 4.90 5.35 
95, 27 27 
630} 523 52 51 
485; 23 233 23 23) 
50120 120) 120) 120) 
ae 3.15 3.00 3.15 
0 
25,58 56 53 53 
1600 $72 572 572 
150) 23) 23) 23) 23) 
67110 114 114 114 
1206; 38 38 374 37) 
32.156 157 157 157 
20; 83 482 81 ei 
25, 14 «143 «2143 
2631'4.90 5.12 4.80 4.80 
545, 123 12) 
90,993 99 984 98) 
6673! 223 23 
100; 2 21 


120} 
“3625' 10) 

358) 654 

25 33 

20) 16 

245 261 252 

10102 163 

100; 4) 4) 

25; 114 11 
47000'1.64 1.65 1.59 1.60 

50/3.90 3.75 3.75 3.75 

200/ 3) 31 3h 33 

790 3.80 3.75 3.60 3.70 

50, 134 151 154 15) 

770; 10 103 10 10 

30; 85 8 84 85 
2035/3.50 <, 3.50 3.60 

300) 


75 
23 
401 

7 
233 
7A 


168 





6i 6 5i SA. 


73 | 


Range [Div. 
1953 
HighLow;$ % 


Y'ld} 
|R’teDec11) 


Company 


.[Interp. Util. 


Inv 
; Do. pref. 

¢ Kelvinator 

Labatt, 


eeeel 


Foundat... 


John bs 


Lake of Woods} 
lambert, Alf A, 


.|Lang, J. A, 


q en's \ ; 7 


. Accep A 


. (B) 


‘25\Loblaw Inc.. 


ae Th 


|Lowneys ee 


eat. 


“| 
Mackin Steel P 
Maclaren Pr.. 
|MacMil & B! Al 


153 5041.30. | Do. (B) 
134|1.00 
12 (1.00 
6) 50 
74|.60 
43 50 
2331.00 
84 4.00 
20; © 
84 {71.000 — oe] 
2) 


3 

3.3 

.7|Maple Leaf 
.8|Massey-Har, 
5 
7 
4, 


se 
Peoyaam! 


Do, pref. 


.-|Mexican Lt. 


3:|109.50 ..| Do. pref, 
1.15 | .-.|Midwest 
1.55 | 


24 | 
35 | 


|Minn. 
fl. 50) Mitchell, 


M. 


Maxwell Litd.. 
McColl Fron. .. 


13 | 7.7|Mod. Contain. 


23 | 


8 , ees {Monarch Knit . 


142 | 


(Mailman CC pf. 
M. L. Gardens) 


40 |Molson Brew B| 


i 
-(Mercury Mills. 
’. [Mersey Paper. 
Coe 


.-/Milton Brick..| 
& Ont P 
Robt 


5Monar L sorb 


13 -6 Montreal Loco.| 


.9\Mont, 
3.4;Mont. 


+*.20 Moore Corp.. 
"ge iereen H p 5% | 


au 


Ref & S 
Tele. ... 


Morrison Brass} 
6. 6 \Mountroy Ltd.. 


| 
' 


10 8041.20 iMt. Royal Rice; 


71|.50+1.20 |Nat. Drug 
11 |.60 5.0; Do, pref. 
101..60+1.40 |Nat. Grocer 
= _ 5.5) Do. pref. 


-|Nfld, Lt. & 
Do. Rts. 


18}/1.10 
1.00 
30 | 12. 
63) 
2.25|. 


6; 


© North 


Pr. 


+980 \Niag. W. Weav. 
Star Oil 
. ..|Nuclear Ent. . 

Oakville Wood. 


293/1.00t-+.50/Ogilvie Flour . 


1.95 |t.10 -/Ont, 


Jockey C. 


ey roe 40 jOntario Steel.. 
..|Orange Crush. 


20 ra 


.|Pacific Coyle.. 


75 -+-/Page Hersey .. 


People’s Cr Se} 


Powell River. 


'‘Power Corp. 
v Do. pref, 
5.3) Do. 2nd p 


ref. 


8h /at1.008 . .|Pressed Metals 


6.1/Price Bros, 
4.4| Do. pref. 


2712.00 
89 |4.00 


12) — |Prov Transport; 
-\Quebec Power. } 
jQue. Telephone 


18 |*.30 , 
62/+.80 


9 io. 3i" Reitman’s .. 


2/e 
10 |*.10 
16 (1.00 6 
10 80 6 
14 |1.00 7.1 


Do. pref. 


Do. (A) 


.|Renfrew Tex A 
Robertson P L) 


Robinson Little 


11 |1.00+.75 Rolland Paper. 
314/1.20+-+.20/Royal Bank ... 


5.8 Russell Ind 
5.2 St. 
7 Sangamo .. 


Sarnia Br. 


17 |1.00 
2912.00 
14 1.00 6. 
11 |.80+%.20 
18 |1.40 

364/1.20+ 
42 |2.00 
47 |2.25 


5.4 

¢.25 Shawinigan 
‘4. 4, Do. 4% 
46 


ust. 


| 


Law. Corp. | 


Scythes & Co... 


Pr. 


pref. 
Do. 41% B p 


283/1.50+-+.50/Shea’s Brew B| 


19 |*.35+.25 Sher. Wms. 
20 |1.20+1.20Sicks Brew. 
19},1.20+-7.20 Do. V.T 
16 |.90 
34 |2.00 5.9'Silknit pref, 
93.60 6.0, Silverwoods 
4 |.40+1.20 |} Do, (B). 
124.50 3.3 Simpson .. 
341/180 4.7Slater, N. 
47} |2.80 5.8)Somerville 
2071.40 ..\Southam .. 
272/*1.45 
118 |6.00-+-aa. “80 Do. pref. 
1741.00 4.7\/St, Pav. 
354 1.25+-a4.62) 
53/.40 
4) '.60 8.0/Stan. Brock 
41.40 8.0| Do. (B) 
16}|.80+7.10 |Stedman Br 
— 80 2.6\Steel of Ca 


5.6 Sidney Roofing! 


A. 


eee 


So. Can. Pr.. 


Do. pref. .. 
6.1/Stand. Radio .. 


A. 


‘Os, 
nm... 


} 
i 
| 
/ 


9.3|Nat. Hosiery Bi 
24) ae 50/Nat. Steel Car 


" 


.. /Stovel Press pf) 


170i 
23 ts 


.- Suez Canal Jo) 
. Sun Publishing 


13 |.80+§.10 (Sup, Pete. Ord.| 
"4 


973/5.00 5.0) Do. pref. 
1.55 |.60 


304/1.00+°.65/Tambiyn 


8 .40+°.10 /Taylor easel 


Do. 5% p 
[Thrift Stor 
Tooke Bros. 
5.7 Tor. Elevat 


10) .50 4.7 
= 1.00 + 15% 


1311. 80 


3.2\Switson Ltd.. 


ref. 
es.. 


ors. 


|Last Week end. 
|Dec. Dec. 


Sales | 4 H 


1246/4.90 5.25 5.00 5.25 


25 258 
52 52 
122 22 
1178 17) 
294 29) 
11 114 
| 8 9% 
715 50 

653 80 

14 
10 
11 
182 
37) 


25) 


5, 87 
| 95 1.25 1 
88) 92 
5i SE 
si 6A 


10500/1.36 1.30 1. 
80 


210)1.80 2.00 1 

3738; 284 288 
3542 44 
50} 13) 13 
50,25 25 
70| 10h 9 


10155 155 155 


1425, 14 
5| 374 38 
10| 47 

1302, 25 254 
10; 994 100 
50; Si 52 
2,8 9 

1145, 10 12 

175 9h 93 

305/114 12 

611) 11 114 
30| 273 27) 
725) 71 71 

2910) 274 273 

22 


22 
1392 1.10 1.15 1, 


150; 324 32i 
600 62 62 
a0 3.25 3.60 3. 
7 63 
1115 3131 
4350 2.05 2.10 2 
35) 21 213 
125'3.25 3.30 3 
10400; .81 .88 
625,70 71 
100! 10 
64) 48 
20/112 
218) 35 
4245, 25] 


27 

| 25 

243 

16 

34 

| 10 

9 

148 

| 40 

48 

29) 

34 34 
46127 329 
920|, 213 “213 
147) 43 424 
40) 63 6; 
15, 6) 6h 
5} 5 5 
250) 20 192 
6639| 29) 31) 
200; 33 23 
10/175 170) 
55, 28 28 
1325; 164 163 
65101 101 


3700/1.85 1.85 1. 
36 


266, 36 
315, 8h 8) 
350 108 11 
1215; 23 234 
150} 6 6 
565, 143. 
45| 318 


14) 
32 


20 1.20 


170i 


101 


| Range 1953 _ 
11,1953 | 

L Close High Low sy 

4.00 

251 

52 

22 

174 

29 

lll 

94 


-50 


80 
133 
10 

10} 
17 

373 
391 


91 91 
92 92 

45 O58 

64 6k 
15 1.22 
1.80 
28 «283 
4 4 
13. «13 
25 25 

8 8 
155 





40 3.40 
62 63 
304 31 





05 2.05 


213 213 


25 3.25 
-80 


-80 


692 704 


| 120.00 92. 
0 





303 
2i 


23 
15) 
101 
80 1.85 
35) 36 
8i 8) 
103 103 
23 «23 
6 
14 
318 


Yield 
2 Dee it Company 
% 

Boreal 
Bous' lac 
Boymar... 
Bralorne 
Brewis. . . 
Brilund 
Broulan R'f 
Brunhurst. 
Brunsman. 
Brunstor 
Brunswick . 
Bufladison 
Buffalo Ank 


Bénker Hill 
Calder B.. . 
Callinan... 
Camp Chib 


Camp R. L. 
C. Wil'ston 


Cariboo. ... 


Sales 


Lat 


4 High Low 


7,200 


7,000 


27 500 


1,685 
23,000 
17,900 

7,770 
31 959 

150 


Ibu 


2.40 2.50 2.35 
065 .05)  .05) 
10 11 " 
0 3.10 3.00 
On of OS} 
87 


"3.965 13. 00 


1,500 


25,180 
2,500 
40,800 
17,000 
2,110 
1,505 


9,000 
2,350 


Carnegie... 4 


Cartier M.. 
Cassiar Asb 


Celta Dev.. 30,3 


Cen, Pat... 
Cen. Pore.. 
Centre L... 
Cent’ que... 
entury 
“heskirk 
hesterv' le, 
‘hib Expl.. 
himo G. 
hromium 
} tralartic . ; 
obalt 
ochenour, 
‘om Lake. 
‘ol’ Stream. 
olomac 
‘olumbia. . 
ongress 
oniaurum, 
‘on Ast’a 
on Can'g 
‘on C ‘ad 
‘on Dise’y 
‘on Gilles. 
. Gold Ar. 


H'y.. 
Nich. 
‘ons. Orlae 
ons. Que.. 

. Ranwic k 


ons, 
ons. 


7,500 

5,400 
3,500 
5,500 
6,500 
7,600 


10,800 


, 64,015 


100 
2,700 
37,354 
24500 
1,000 
8,900 
2,000 
3,000 
1,500 
2.000 
2540 
» 32,100 


ons Roch 82 


‘on San’rm 
onwest 
‘opper M.. 
ortez 
‘oulee 
ournor... 
restaurum 
Jroinor. . . 
Cron. Bab.. 
Crowshore. 
D'Aragon.. 


( 
{ 
( 
( 
c 
C 
( 
© 
C 
( 
Cc 
Cc. 
Con Guay'a 
( 
Cc 
Cc 
Cc 
Cc 
Cc 
C 
C 
Cc 
( 
( 
C 
© 


10,000 


D’Eldona. 406,580 


Delnite.... 
Detta Min. 
Dome M. 
Donalda. . 
Doreen .... 
Duvex 
Duno 
East Mal 
East Rim.. 
Kast Sull. . 


East. Met. 14 


El-Pen-Rey 
Fi. Sol..... 
Emerald 
Estella.... 
Eureka. ... 
Do. War... 
Fab. Met 
Fal’ bridge... 
Federal. ... 
Fenimore 
Do. War 
Fontana '45 
Frobisher. . 
Do. War. 
Do 4% deb. 
Caitwin. .. 
Gen. Lake 
Giant Mas. 
Giant Y'fe. 
Glenora 
God's Lake 
Goldale. . 
Gold Crest. 
Gold Eagle. 
Goldfields. 
Goldhawk.. 
Gold Man.. 
Goldora. .. 
Goodfish 
Graham B.. 
Grandines. . 
Gulf Lead.. 
Gunnar G., 
Gwillim L.. 


Halliwell G..7 


Hamil ‘ 
Hard Rock 
Harr. Hibb. 
Hasaga 


1,000 
8,300 


1,361 15 
104,409 


6,500 


.. 19,200 
. 124,175 
. 10,475 


23,050 
12,780 
+800 
10,500 
500 
2,700 
21),250 
12,325 
1,000 
1,000 


07 


624 
i 


3.85 
8 


24 
074 
07} 
“062 
OR} 
10 
205 
1,10 
18 
00 
61 
065 
26 
.57 
1.82 
al 
£80 
24 
07 
074 
28 
en 
6 
od 
0 


3,866 15 62} 15 


9,232 


. 65,800 


2,400 
1,500 
17,400 
2,800 


074 
55 
21 
03 
4.55 


.70 


60 92,00 


500 


162,700 


8,635 
1,860 
4,700 
42,948 


. 10,000 


24,000 
1,500 
9,300 

15,500 
3,400 
7,500 


. 24,500 


47 550 
6,000 
13,700 
38,985 
13,600 
8.350 
2,000 
1,500 
54,000 
11,727 


H'd of Lakes?4,000 


Headway... 
Heath 
Heva G.M.. 
High Bell... 
Hollinger... 
Homer Y've 
Hoseo..... 
Hoyle. . 
Hudson Bay 
Hugh Pam. 
Indian M... 


31,200 


. 11,500 


5,000 
2,500 


20 
tl 
45 
8.30 
034 
S44 
25 
18 
07 
48 
Ot 
1,51 
04 
05 
334 
18 
Ail 
9.25 
06 
0 
104 


10 


3,086 12 


16,050 
3,000 
2,000 


1 


5,506 42 


1,500 
1,000 


Week Ending 
Dec. Dec. 11 


| 
Vancouver | 
Clos 


0S me me tot <7 


—_ 


nA ASSr 


North Den. . 47 
North Inca. 36,400 
N. Tfinity . . 15,900 
Nubar - 16,500 


Nudulama. . 18,500 
Obalski.... 37,700 
Obaska.... 8,500 
O'Brien 3.200 
Ogama Rock 6,500 
O'Leary 6,000 
Omanitrans.. 9, 700 
Ont. Pyr... 55 
UOpemuska.. ¢ 
Do. Rts... 
Orchan.. 
Osisko 
Pac. East 
Pac. Nick 
Pamour P*, . 
Par an madue. 47500 
# he 00 
P 7.200 
P ato Cons.. 3.350 
Paymaster. 46,760 
Pend Oreille . 910 
Perron Gold 4,400 
Pershcourt. 9,004 
Pickle Crow. .3,320 
Pioneer G.. 2,800 
Pitch- Ore . 99,100 
Pitt 5,006 
Plac ver Dev. 
Porc. Prime 3,600 
Powell R. 600 
Prem. Bord 7,350 
Preston E.. 7,225 
Prospectors 24,410 
Purdy Mica 2,000 
ee: «» 5,100 
Que. Cop... 17,025 
Que. Lab. 9,200 
= Man., 4,700 
. Met... 00 
Gor, Nickel 45,700 
Q. Smelters 3,700 
Que. Y. K.. 13,600 
Queen. C.., 13,340 
Quemont.. 6,266 
Radiore... 345,450 
Rankin.... 3,700 
Red Hawk, 4,000 
R. Poplar, 180,750 
Reeves McD. 500 
Rexspar... 2,900 
R.-A’Basea 21,850 
Roche L. L. 15,500 
Rowan Con 1,000 
Royran.... 5,500 
Roysilver., 1,000 
Rupununj.. 16,600 
San Ar 6 3,091 
Sand River 8,520 
Shaw. '45.. 3,009 
Sheep Cr... 700 
Sherritt G., 64,300 
Sigma M.., 300 
Dilanco.... 9,600 
Silbak Prem, 500 
Silvan . 1,000 
Bilver M... 63,090 


500 
1,100 


Silver R. 
Silver Stand 


Stad’n ‘44... 

Standard G, 

Star Lake.. 

Starrat O... 23,000 
Steeloy . 04,456 
Steep Rock 14,608 
Sudbury C. 68,900 
Sullivan C... 6,185 
Suquash C, 2,000 
Surf. Inlet, 19,000 


Sylvanite.. 7,360 


Tache Lakd 500 
Taku...... 8,000 
Taylor B... 1,300 
Tazin..... 28,800 


T. Hughe es. 


Torbrit 8... 22 
Towagmac. 
Trans Res.. 
Trebor 
Tungsten 
Uddien.... 

I mon M n. 
United Asb. 
Un'd Keno 
Un. Mont... 5 
Upper Can. 
Van Roi... 
Ventures 
Violomac 
Waite Am. 
Weed. Pry. ; 
Wekusko. . 
Wendell... 
West. Ex... 
West Mal. 

W. Pots ash. 


Wine he ster. 
Wi indw'd 
Winora 
Wright-Har 


Yale Lead. 10,750 
Yellorex 8,000 
Y’ a eet. 9,310 
. 10,583 

24,000 


Oil Stocks 


Ac. G & O, 
Ajax 


Albermont 


4,900 
9,200 
18,100 


2,100 


890 27 


:' 


50 08 


15} et: ar 
244 3 204 
lS el ell 

50 

Auto cos OME 

Do Sweitdiceces ° 


. 1.00 
- 071.00 
1.50 

-40 

-10 

-70 

. 

1.00 
§.10 

40 

Do ‘a a J 00 
Bird Constr. . 2.00+-+.50 
Blue Ribbon 7 en 
30wes Co 
Brant. Cord. ae 
Brant Roof. A ... 

Do. B ecsee 
Brazilian Tr. pf. . 
Bright, T. G. 

Do. 5% pf. 

Brit. Amer. Bk 'N. 
B. C. Packers A . 
B. C. Turf. 
Burnett Ltd 
Butterfly Hos é 
Caldwell Linen .. 

Dd. ist pf 

Do, 2nd pf. 

‘an. Breac cose 
Can Floor ms 
Can, Foils ‘ 

Do. A eewe 
Can. Forg. / 

Do. B... 

Can, Life 
| in. Starch 

* Wire Cable 
n. Bakeries 
. Bronze pref. 
Convert. A. 

B 


Cs 
Cs 
Cc 
Cdr 
Can 
Do 
an 


c r 
Can. ¢ 
Can. I 


Propane e+ee 
an. Silk ... 
Can. Tire 
Do pec. 
Can. 
Catelli F 00d A 
Do B 


| Chateo Steel pref. 
Chrysler Corp. 
Cinzano A 
Do. 5) pref. .. 
Circle Bar Knit. .. 
Do. A 
| Claude 
| Coch 


Neon pref. 
-Dun. A. 


7.50 


Crown Trust 
David & Fr. A 


ither B. 
- 1.20+1.5 


Davis Le: 
} Disher Steel 


1. Square — 
. Struct Steel 
Woollens 


Il & Mud ge 
A 


f 
ife€ 


sor & Wood 


OKS pret 


19.70 


481 
— 
6 


9% 
“4 


1003 
123 


20 


110 


te 


203 
70 


he ee . 
De Co tn Oo a 
ou . . 


# 
Ino ur 
* NOSOM~aIw 


= 


471 | 


g 


+ RS hm Co he bas ee = 
PAC MiSwnISa1S: +: : b 
é -e 


oe 


| 
<"2 | Watson, 


a eee 
“SIUVMtIOm « + & 


& 
~~ 


te 


7 
20 


| Quebec Tele, A . .15 
| Quinte Milk A .60+-+. 10 
| Do. B 
R&M Bearings A 

1.10+-4.10 
| Reitman’s 5% pid. 1.00 
Reliance Grain ., ee 
| Renold-Cov, A 

1.10+.20 


| Bivecsnte MILA. f.10 
B + 


| oberon’ P.L. 5% 
pfd, 
| Do, 6% pfd. 
| Robinson Cotton , 
Do. pfd. 
| Rolland Pap. pref, 
Roy al Oak ens 
Saguenay Pr, P. 
St. Law Flour pf. 
| Scarfe & Co, A ee 
Do, 
Scythes & ‘Co. "pf. 
Shea’s Brew. A ., 
Sher.-Wms. pref. . 
Shirriff's pref. 
Silknit 
| Simon & Sons .., 
EO, HOE. oo wcece 
Slater, N, pref. .. 
Sov. Life 25% pd. 
Do. 20% pd. 
Std. Br: ands al. 60-4 t 
| Stand. ay. . 
Sterlir g Trust 1. 20 +? 20 
| Stowell o TEM. 1.50 
Do. . eee ee 
Suez Canz al c cap *e 
Founders . 
. Pete. com. 


2.00 
1.20 


4.25 
.60 

4.25 

7.00 
8 


| Tamblyn pref. 2.00 
Theatre Props. ., 
| Third Cdn. G. I. . 
Tip Top Can. A, .50 
Tip Top Tailors . 60 
Toronto Iron . .80+*.20 
Tor, Mtge. .. 5.00+-*.25 
| Tor. Saving 
Traders Bld ? 
Traders Fin. B... * 
Do. 442% pref... 4.5 

] ) 
1 


t.26 


g. 1.20 


Do. A rights .., 
Do. B rights ... { 
|; Un. Amuse, A ,50-+7 
Do. B ...... 50+t.!1 
| Do AV.T. .. 50+f 
; Un. Can. Mtge, .. 
| United Distill. ... 
| Viau Ltd. ... 2.004 
Viceroy A ....... 
Vir. Dare 5% pref. 
Jack ... 
Wellington Fire .. 
| Wesley Mason M. 
| West, Grain 
Do. pref. 
| West, Grocers 
West Koot, pref. 
White Pats Y, ... 
Willson Stat, es 
Do. pref. 5.00 
| Wilson, J, C -70 
Wpg. Win. Club ° 
Zellers 6% pref, . 
4U. S. funds. 
payable in 1952. 


1.40 
7.00 


1.50 


or payable in 1953. 
split. **After stk 
divd. @sOn arrears, 
} 1954, 


eDivd. deferred. 
§$1 share pref. 
each class A or B. sPlus stk. divd. 
¢¢Initial. 
split. 
*Paid or payable in 


31 
4.50 
6 

16) 

153 


70 
45 
20 
60 
28 
155 
154 
343 
100 
7 
1.50 ee es 
28 281 =. 284 
§Paid or 
stock for 
+tPaid 
4Before stk, 
aeParticipating 


Mining Stocks 


Div. 


Rate 


| Band Ore 
Barvallee 

| Belle-Chib, 
Berens River 
Bouzan 

B.R.X, Con, 
Bruce .Cons, 

| Can, Mal. 

Cc Nusa seas 
Castle Treth. coos 
| Cent, Manitoba . exe 
Coast Copper 
Coleman A ..... ee 

Do. B 

Coniagas 

Cons. Mat. 

| Cryderman ... 

| Dickstone C, 

| East Amphi 
Elder 

Flin Flon 

| Forty-Four 
Francoeur 

| Golconffa 
Gaid Lake 
Grandoro 
Grandview 

Great Falls .., 
| Gui-Por Uran. 
Hallnor 

Hudson R. 
| Indian L, ..... 
Island Lake 
Island Mountain . 
Kontiki 

Lake ; 

La 

Lapaska 
Mandalay ........ 
Martin McN, ..... 
Matachewan 

N, Louvre 
Nocano 

Norlartic 
| Normandy 

North Empire 
Orenada 

Packsack ... 
Privateer .... 
Que. Chib. 

Red Cloud 

Red Crest 


Last Dec, 11 
Sale Bid Ask 


01) 024 03 
02 -033 
° 10 
04 -09 
.60 -75 
-03 04 
01 02 


ere — 

35 

04 06 
2.60 


Alta P Con 
Altex 

Amalg’ ted 
Amer. Led. 


4.9 Consumers Gas o 

; ; 283140 44 Tor. Gen. Tr...) 
reas og Glass. ; 2 15 |.60+°*.20 |Toronto Iron A! 
‘ 1s "ep | 26 |*.60 .|\Traders Fin. A) 
ees oO. { -. j 20; . «--| Do, Warr. ..] 
5.5\Corr. P, Bee 163! .|\Trans Mt. Oil 


Inspiration, 48,650 2 
Iso Uran... 14,800 
Jack Lake... 15,000 
Jacknife... 20,200 
dack Waite. 1,000 
Jaculet. . 43,005 
Jardun..... 7,950 
Jellicoe. ... 10,400 
Joburke. ... 41,750 
11,511 


1,000 


1,000 2 .23 4 23 . , . Regcourt 
4,720 1 : f 12 Froducts B . §stk 4 A _ | Renabie 
5,000 ( ? : 994 1003 | Rice Lake ... 
danen x , 2 i a | Rowan Cems. 
Anchor.... 1,50 , . +<2 | Ryanor .% 
Anglo Can. 9,302 ‘ 7 5 ea t-ee : =~ oS : Scotia Gold 
Antone 29,500 .2 5 2 21 ine’ taal se . é 404 19 | Soma Duv........ 
Apex . 4800 , 4 _ anggifnd door 9 : ».* | S. American G. . 
Bailey-Sel... 11,416 3 ab so Spud Valley 
oa ; 6,200 »o. | Sturgeon River .., 
darclay 200 ov. | UGen. ... one 
Bata . 15,000 141 | Vanarida * 
Bralsaman, 3,400 Yiscur 
Britalta.... 9,950 00 | Vinr 
Br. Emp.. 148,224 : Winn sped 
Br. Pete... 1,000 
Calg & Ed. 4,250 
Kirk. H. Bay 4,020 ‘ ‘ wees -+ Calnorth... 4,400 
Kirk. Lake, ..7,900 5 j 5.65 © 3.25 «eee Calvan.... 10,500 
Kirk. Town. 5,000 15 ‘ : sevee eee ©. Oi L'ds, 1,600 
Do. War. 200 





85, 163 17 17 
12432, 314 312 314 
1900 31 31 30 
5605 19 19 18 

5135 135 
425, 10 

25 
3245 

20) ‘ TT 
10 ° 20} oes «s+ Joliet Que., 
5 Jousmith 
Kay Rand. 10,500 
Kenmayo 6,500 
Kenville... 6,700 


\Grele Bit 125 |7.00 5.2/Tuckett Tob. p) 
oo Corun Zeller... sa .|Union Accept. 
6.6. Crow’s N, Coal Ri on 
1231.50 9.8/Davis Leath. A| a ae 
75 (71.00 ../De Havilland A 
24) 1.20t +-.50 Distill-Seag. a as i — A 
69 11.604 41 S0[Dom, Bridge 541/300 5.5 Unit. Puel ‘A P, 
. 11.6004. 50|Dom, Bridge. . or ites al ioe, Spee 
..-/Do Coai, pf. jie r 
Dairies. ‘| 163/100 5.8United Grain A 6,700 
11 1.00 7.8/United Steel .. K. Addison, 2,443 17.! 
ee 4i -.|\Viceroy B ... ‘ ‘ Kerr Lake.. 1,000 
| “4 06 «s+» Keyboycon. 7,010 


27 41.808 
60 |4.00 


6.5; Do. pref. 
..Union Gas .. | 
jUnited Can Sh 


QD 


9 «909 


30 
= 
eo 


281 

32) 

723 

8 68) 8) 
3014.65 4.65 4.65 4.65 
10;}15 14 #4 #14 


~ 


282 


be 


‘wm 


Oeten 
te 


R. Tin .. 


wo. 
ree 


Electro. 100/5.00 4.90 4.90 4.90 s “s 
ee Silda “atuenere, “Eee areanees. 118 
oundry .| 4 J o 
. 41% pref] 203, 99 994 3 3.00 + §.75) Walker-Good. 
Magnes..| 1600, 122 12) } 


Her 
Do 


idegshot Pap, 


Castle Oil & Gas . 


1 we 


~The 


Do, pref. 


15,000 8 


Oilcloth ./ 110, 272 28 

St. & C} 3553, 10% 102 

- Stores .. 1888, 19 19 

. Tar & Ch 2685; 8 8i 

>: pret, ...35 55, 21 20) 

Textile. .} 8270 7 82 

Do. pref. ....| 10'1401 140) 

Donohue Bros../ 13} 

15ie .'[Dow Brew. 18i 

OP »..|East Steel 5) 

20 1.50 .|East Theat. . | 20 
43/.20+°.15 |Easy Washing . | 6a 6) 

| 


10 {1.00 
14 |.60 
74/.40 
19) /1.00 
7 '*.10 
141) 1363/7.00 
16 1211.20 


24 -1.00+ 50;/Economic Inv.. 253 252 
201/100 49 Eddy Papers .. 255,22 22 20i 
91 21.00 . Electrolux 300} 8) OF 9) 


$1.20 + 20 Westeel 
6.7|\W. Can. 


401 
20 
1231.00 
461/*1.00 
32) 2.00 
111.50 
103 .50 
264/1.00 
91} .4.50 
16 |1.20 
30 1.50 
95 |5.00 
gs: 
51 .60 
i 


5.6 Do. (A) 


3.3) Do. (B) 
4.7 


6.3 Wilsils ... 


.|Winn. Gas 
10.0 Wood, Alex. 
5.6'Wood, G. H.. 


. 


..|\Woods Mfg. ... 


|Waterous Ltd. : | 


2.9 Weston, George) 
Do. 45% pref. 


Brew.| 
.|West Grocers. . 


3.3 Westmin’r P A) 


|Windsor Hotel.| 
5. i iWinnipeg El P 


‘| 
2] 


Klond. K‘o. 
Koot. Base 
Kristina 
Labrador 
Lafayette A. 
L. Dufault 


L. Lingman, 3 


Lake Osu. . 
Lake Shore, 
Lamaque G 
Lan'r 


Lapa Cad... 


Laval 
Leitch Gold 
Lencourt 
Lexindin 


2.500 


150,550 


1,885 
23,000 
0.700 
400 
3,500 
781 
100 


. 188,665 


4,000 
1,500 
4,800 


. 1,000 
. 11,000 


035 
44 
s 00 


“34 
18 
18 
6.0Q 
3.75 
165 
7 
06 
ou 
08 
10 


Can. 8. Oils 13,324 
Do. War 1,700 
C, Admiral, 5,600 
Can A’da.. 2,000 
C, Atlantic. 7,500 
Can. Dec... 6,799 
Do. War 1,700 
Can. Dev. 8,500 
C Oil & Gas 77,000 
C. Pipe L’n 17,050 
C. Prospect 100 
Cent. Expl. 1,600 
Cent-Ledue 14,750 
( entury 2,200 
Cham'lain. 4,500 


Holt Renfrew 
Horner, F 
Hote! ds 
Hubba 
Do x 
Hughes wer f 8 
Do. ‘ Je OH 
|} Hunts A. 
D 
| Huron & E 
a pr ~ 
Imp. Varnish pret. 
Indust A cept. 5% 
pref. $1 p sd 


5 
) 
) 


1.50 


5.00 


1.20 


— Di we 


10 
3 
13) 


111 
Aid 


23 


Coastal 
Command 
Commoil .. 
Davison 
Edoran e 

| Fortune .... 
Freehold 
Hargal ° ecee 
Jumping P" a 
Marvel 

| McIvor Drill. 

| Model 
Northland ........ 
Quinalta 
Renfrew 

| Sage 


BBS ES: 


*@ese4¢ 


eeeeee oree 


ae 6-0 » 


Charter..., 24,150 
‘ommon P, 640 
ons. Allen. 29,700 ter’c. Cx ) 
~s — S75 Inter’c. Coal pref. 
: os rd. i “ “* : Interior Brew. 
oe Posi e774 Pe -* . — Init Metal Ind. pf. 4.50 . 99 

Cons. W. Pet 1.200 Int. Milling pref. «4.00 tt 

Dalhousie.. 6.700 ane. ee ee aoe + 

Del Rio.... 17,626 e pret. ai caves 

Lh, a f Mr-id « ak de 

Dev. Leduc . 18,920 Int. Pap. pref. ... 


23 
6i 6h CG 
375 2.90 2.90 2.90 2.90 
300/1.00 1.10 1.05 1.10 
heer | 75; 203 205 20) 203 i atede 
268 25 1.25 48) Do. 5% pref.| 1015; 26 261 26) 26) aia 
aU. S, funds. esParticipating divd. eDividena deterrea. ‘ . oe ae K 
ePlus stk divd. § $1 share 3% pref. stocls for each Class A or B. 7 a1 Ss ioe. 
§Paid or payable in 1952. *Paid or payable in 1953. ¢¢Initial, MacDonald 
**After stock split. sBefore stock split. ¢Shown in francs. Mactie ; 
*Paid or payable in 1954. Moshene 


23\7.25 Erie Fl & W'd. 200'3.00 2.85 2.85 2.85 
18 1.40 + 4.20 Fam; Players. . 2315; 214 21 203 20) 
192/41.508 ../Fanny Farm ../j 420; 215 21) 21 21 
4; . --.'Federal Grain. 1000, 198 20 183 19j 
24 140 5.3; Do. pref. .... 475 261 263 26j - 
6|.50 yee Prod pf.' 23 6) 7 7 
75 eet Mig ° 4700/1.05 1.05 1.00 1.05 
| 2.00+-1.00 iPord Motor A| 4236) 64 651 64 64) 
° .. |For. be 1300; .75 .80 .76 .80 
Z| j Do. pref, 


| So. West Pete. ... 
| Transfield 
| Vanalta -22 22 
*U. S. funds. Paid or payable in 1953. 
| §Paid in 1952. eDividend deferred, ePaid 
| Or payable in 1954, 


| Inter-City Bak. 
80-4 


+ Combing. 
i York Knit. A. 
1.65 1.0 5 Do. 


(‘B) 
23 18i|.80+°.10 Zellers 


1,000 034 
4,425 47 
. 3 .05 
662,000 8D 
310 
3,000 094 
4,992 1.50 
5,600 0 
8,000 13 
- 21,300 28 


Lingside 
Little L.L.. 
Lomega 


5.50 
22 ‘te 

61 §.20 

450 2.90, z 
°.25 13 

8.00 é 97 es 
24 4.60 4.75 


20 


1.20 
44.00 


630 25 26) 25 264 
11 |.60 809 122 13 
1103' 16 (16 


1311.00 
15/101 101 


95 |4.75 
80 4.50 
4 _208/1.20 
107 100 '5.00 
6.00 4.90 |.20 
454 31 43.00 
68i 


3.6/Gen. Bakeries. j 
../Gen. Dynamics} 
.(\Gen, Motors 
iGen. Prod, A.. 

Gen. St. Wares! 

‘Goodyear Tires} 
Do. pref. 


Gt. Lakes Pap.| | 
Do. A pref.. 
G. West Coal Al 

-| De. (B) 
2544. 85 (Greening Wire.) 
\Growers Wine | 
32 2.00 6.1,Gypsum, Lime 
14100 5.5\Hahn Brass ... 
13)|.50+ 1.00 Ham. on: 
17 1.40 7.9\Ham. 
“I 


PM SvVAa eH 


3 
| 
1) 
6 
0 
2, 
1) 
6 


181 

= 

at she sae 
es 

Hillcrest Coll 


~ 
~ 
~ 


Bibgss 


2Beon8BESS Bos 
pes-s*s 


guveuctserotcergcgy ay 
recsizes 


~ 


12) 

154 
101 

80 


4i 43) 64 

308 1.70 1.75 1.75 1.75 
245, 344 34) 33 «33 

25; 17 18) 174 183 

825, 191 191 19 19 
15) 174 178 178 #178 

200; 9 & 9g 9 


185, 33) = 334 33) 
200! .25 25. 25 
165 an 274 272 
a 2. 19] 19% 

453 
50, 31 


40) 134 
ry 


oe 


Sulubteds 
SRvesebeus. 


~ 


SSSULSUSESseresRcs2sy #ENESE 8 2s 


a . etx 


* 
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Mining Stocks 


Week Ended Dee. 11 


. _ Vield 
Dee 11 
a 


“ 


guek>ueces 


Bessi 


Sas 


. 


~ 
3 
. 


38 
545 


5 


Company Sales Dec. 
4 


Last 


13t 4 
3. - 3.30 3. 
.87 


pGedtecbiknbctcbexbhovb cun=ces 
eaiehie 


se 


~ 
Pee 
SSsu 


gusicnc ee 


es 
s¥ 
see 


433 


805 


Week — 
Dee. 1 
High lew Close 
mF) 13 


2 3.20 
804 
06 
15 15 
-08 
75 
094 
-20 


13. 124 


“MacLeod. . 


Mad R. L... 


Magnet 
Malartic G. 


11,750 
4,300 


. 10,500 


6,500 


Man & East 28,000 


Maraigo. 


&,000 


Marbenor. .@42,700 


Marcus G.. 
Maybrun.. 
Melutyre.. 


Me. R. L. 
McMarmac 


Me Watters. 
Mentor Exp. 


errill Is. 
Meta Ur... 


Mindamar. . 


M-Seotia. . 


Aining ere 


Moneta. ... 
Montpas: .. 
Nat. Ex. 
Negus M... 
Nesbitt L. 
N. Alger 


8,360 
4,999 


1.20 
1.75 


094 
1.35 
03} 
us} 
4th 
Os 
es? 


1310 53.874 


. 9,167 
10,933 
3,000 

0 
7,800 
9,500 
19,200 
17,900 


5,000 
5,700 
1,000 


-» 19,500 


9,125 


. 24,550 
- 11,499 


New Bid!'e 143,975 


N. Calumet. 
N. Dethi.. 

N. Dick’n.. 
Do, Warr.. 


9,450 


114,175 


8,505 
9,600 


N. Formaque 1,000 


N. Fortune. 


N. G'dvwe.. 


N. H’ridge. 
_- M'T'tie. 

N. Jason... 
N. Kelore. . 


2,500 
7,490 
18,000 
11,300 
2.145 
6,900 


N. Laquerre 1 19,000 


N. Larder. 
Newland.” 
N. Marios. 


N. Morrison 


N. Masher, 
N. MT que 
Newnorth 

N. Norzove 
‘. P. Coal. 


‘. Rodys.. 


‘. Ryan... 


S771 


9 ~ 6.500 


2.258 
70 
14,400 
38475 
Lao 


- 60,080 


6,.%0 
7,900 


\. Santiago 7500 


\. Senator. 


2.080 


35 
Ov} 
07 
4.00 
22 
25 
2.00 
074 


3,545 11.00 


25 
8 
a 
oo 

105 

2.18 


A f 
7 
us 
ss 

24 
Al 
O74 
WV 

07 
BB 

. 08 

M4 
U4 


oe 


SRetar=arkse 


me..... 1,350 
D. Minerals.10,500 
Dragon.... 13,300 
Emjay..... 1,000 
Emp. Oil... 2,500 
Fargo. .....1(0,220 
Fed. P . 10,079 
Gas Expl,. $6,200 
Caspe..... 7,000 
Gateway... 100 
Gen. Pet... 100 
Do. “A”... 8,200 
Golden 8p... 5,000 
Grease Cr.. 2,000 
Gt. Plains.. 500 
Gridod 3.425 
Henderson. 1,500 . 
High C'rt.. 23,700 
High Sarcee. 1,000 
Home..... 4543 
Husky..... 1800 
Hy-Charger 12,500 
& 000 
det Oils.... 23,100 
dupiter.... 1,600 
Kenwell... 7,400 
Kroy...... 4,400 
Ledue Cal.. 2,100 
Liberal.... 9,000 
Long Is. P. 11,300 
Mangold... 7,600 
Marwayne. 5,100 
Maygill.... 2,000 
MeD. Segur 5,700 
Mercury. .. ‘4,000 
Merland... 1,000 
Merrill P.. 201,034 
Mie Mac... 7; 
M zi 165 


ideon. . 
Mib City... 
Mit Mor... 
o 


9 275 


N. as 
17/685 


N. Britich.. 


(Continued on next page) 


Toronto 
116,043 
[9,650 
114,615 
87 


Volume of Stock Sales 


Calgary Vancouver New York 


Jam. Pub. Ser. ... 
Do. pref. 
Johns-Manville 
«- £3.00+-41.25 
Johnson ‘Ter. P .60 
Journal Pub, Ot 
80+ °*,20 


1.00 


La Comp. Fon 
Lake of the Woods 
pref. .. 00 
| Lambert, Alf. ‘pe. a "60 
Laur. Acce pt. warr. . 
a Lawson & Jones A "stk. 
Do. B tetk, 
*2.00 
.60 


| Legare pref. ..... 
| Lew! i 
° 20 | Lindsay, 
. Do pref. ‘ 
London Can. Inv. 
London Hose. 
Mackin Steel 
Mailman Corp. és 
Do, pref. ....... 5.00 
| | Man. Sugar pref. 
6.00 + fe83.00 
| Mapie Leat M, pf. 5.00 
McBrine pref. ... 100 
a Grain A. 


Cw. 
$.15 


Mexican Trams. 
Mica of Can. 

| Mid. Pac. Gr 

4 | Mitchell, J. Ss. 
Mod. Contain. A . 
| Molson Brew. . 


+.04 
1.25 
1.00 


+40 
Mon. Knit. 41% ne 4.50 
¢ Monarch Mtge. 2.00 
218] Mont. Is. ee 
Moore Corp. pf. A 47.00 
30} Do, pref. B .... a7 
% Do, : 
Morgan, H. 43% pf. 
Nat. Hosiery A 

| Nat. Lead .. 01.004 
| Nat. Trust 1.00 + 7.20 
Neon Prod, of W. C. 


pref. 4" 


~~ 
aes! 


a4 


bs Ms 9s 


emt by 
Sus 


Office Spec. . 

Ogilvie Flour pref. 

Ont. Beauty Sup. 
Do. pret. 


D4, TH xe 


15 
100 


O66 
eet 


16 


9.60 9.70 


aba 


: 
19! 


384 


12 
148 
‘43 


1 
123 


5 
ll 

7h 
23 
144 | 
173] 
25 | 
85 


* 


“« 


245 
“93 | 
* i 


Date 
Dec. 
Dec. 

| Dec. 

Dec. 
| Dec. 
Dec. 


17—Molson’s Brew. 


Company Meetings 
Company 
17—Dominion Glass ...... Montreal 


Place 


+éeeeee Montreal 


18—John Labatt Ltd. ...... London 
18+Nor. Can, Mines 
18—So, Can. Pwr. Co. ..... Montreal 
21—Akaitcho Yell. G. M. .. Toronto 


sseeeees Toronto 


- 21—Cdn. Car & Foundry . Montreal 


. 22—Cent. Manitoba 


M. .. Winnipeg 


- 22—Dominion Asbestos .... Montreal 


. 22—Maxwell Ltd: 
. 24—Rundle Oils 


seesecee Toronto 


wcesse Calgary 


. 28—Taku River G. M. .., Vancouver 
. 12—Bk. Cdn, Nationale .. Montreal 


an. 14—Royal Bank .... 
. 26—Bank of Toronto 


+e+eeee Montreal 
«seeeee TOronto 


. 22—Foreign Power Sec, Corp. veeses 
sideohinchaee seveeivedekoke Montreal 


(Compiled from quotations 
G. E, Leslie & Co., Mon 


December 14, 


Bid Offer 
2h 


Stock 


Am. Asb. 25° 
Absan 2% 2 
Antmonian WD 53 
Adelmont 4 6 
Adnor 169 615 
Bar-Lan 6 
Belmont 20 
Baker Tale 30 6 
Beichasse = i 
Beipat 

| Burnt H, 230 233 
Canmet 41 a 
Danmac 1.05 1.08 
Fiomic Ch, 2 4 
IntL Ash, 15°17 
Juno 2 #@ 


Bond R 


Steck 
wm. 


2 
: 


sf be 


BS noKRB 


ao Rate Year Cal. Price 


an 


espe 94% ‘ninZ 7? Tam 1 rota Se 


Rvs 


ve 


BherSkteak Spuny 


—_—— 





Unlisted Stocks 


Compiled by Intercity Securities Corporation 


Limited, Terente 


December 14, 1953 


Cont. & H, B. RIL 


Anglo American Explor'n . 
Anglo Cdn. Telephone A . 
Ash Ash Temuie Limited .... 
s Ltd. 1% pfd. 
_—s Peterboro Carpet . 


Rusia inne. and Trust .. 

qetrtie Trust & Savings 
Can. Crushed Stone 6% ™ 

Canada Life 

Can. Consol. Grain er oo 

Can. Delhi Pete ........ 

Can. Foreign eine see 

Can. Gen. Sec. pfd. >2e 

Cdn. Motor Lamp . 

Can Petrofina pfd. .. 

Can Superior Oils 

Can. West Nat. Gas pid. 

Capital Wire Cloth com. .. 

Cariton Club 

Chase, A. W. units . 106 

Coleman Collieries iy geek 

Do. B 


cheeclias 


_ S8aSaS oe = S28R5! 
SSSSRRSSSSRSSSSSSSzR 43: 


Pp 

Commercial Finance Corp. 
Commercial Life ve ‘ti 
Concourse mee V5 +b 
Confederation Life 80% 
Crown Life Ins. 100% _ ° 
Dennistee! comp ey 

Do. 7% p wee oe 
Detroit Seat Bridge .. 
Dom, Can, Gen. Insurance . 
Dom. Manufacturers ..... 

Do. pfd. 
Dom. Royalty Corp. 
Dover Industries 
Essex Packers com. 

Do. pfd. 
Galt Brass 
Goderich Elevator & Trans. 
Granite Club 
Gt. Britain & Can. Inv. ... 
Great-West Life Assurance 
Guardian Realty pid. .... 
Heaps Waterous com, ..++ 
Highland Dairy 5% pfd. .. 
Homewood Sanitarium .... 
Hudson’s Bay Co. ..... 
Imperial Life Assurance o” 
Industrial Mtge. & Trust . 
Ingram & Bel! pfd. 
Internat, Holdings com, 
Jenkins Bros, com. 
Ladies Golf & Tennis .. 
Lambton Golf 
Lambton Loan Sarnia . 
cant. Can. Inv. $3 pfd. 


— I 
“- a 


ne ee ee 


: »S8eni3e 


12.75 
140.00 
73.00 


Manufacturers L Life Ins.".++ 


Ask 
11.00 
1.75 


; ssause ees: 
: 38838Ssu88: 


— 
~ 
- te 
*_o 


: 885458: : 
>: SSRBSB: 


242 bo | 


78,00 | 


37.50 
11.50 | 


55.00 | 
800.00 


34.00 | 


mee 


39 
9.75 | 


a 
ween: : 


_as-eow 
oun amt" 


|} Ont. 


160.00 | 
77.00 | 
45. 00 
40.00 | 
70.00 


sieeee: SURs:.: : 


Medical Arts mee Toronto 

Mississaugua Golf 

Monarch Life 40% pd. .. 

Nat. Sewer Pipe new pfd. . 
(With bonus qommon) 

Niagara Lower Arch B. 

Northern Tel, 


ete eetwnneee . 


North Star Oil warr. .... 
Ont. Jockey Club warr. .. 
Paramount Oshawa Th, com. 
de Lawn Cemetery 
} 
| 


Ponder Oil warr, . 
Provincial Gas Co. 
Prudential Trust .... 
Reliance Pet, pid. A&B . 
Ritchie Cut Stone pfd. ... 
Robin Jones Whitman pfd. 
Sawyer Massey com. 
Scarboro Golf 

Sec, Stand. Royalties pid. 
Sincennes McNaught. Lines 
Skyway Drive-In Theatres 
South raneaeg Ltd. . 
Sovereign Life 25% paid .. 
3 gee pene - 412% «- 


Stanficids ‘Lia. ‘A 
Do, B 

Summit Golf .....seseeee- 
Sun Life Assce. 1 


‘ | Toronto Housing .... 


Toronto & London Invest. 
$1.20 pfd 


Union Accept. 
pm. .. 


United Co-op's Ont 
| United Steel 6% pfd 
Universal Cooler com, 
Waterloo Manufacturing . 
Western Assurance com. 
York Trading com. 


By Kippen and Company Inc. 
| Algoma Cent. & Hud. Bay 


Rly. com. 
Beauharnois Lt., 
Cooksville A . 

Do. B 
Cuban Canadian “Sugar eee 
Dupuis Freres pfd. .....+++ 


H. & Pr. 


| Foreign Power pfd. 


Guarantee Co. of N, Amer. 
Hart Battery com 
Hudson's Bay Co. 
Laprairie Co. com. 
o. pid. 
Maritime T. & T. 


(new) 


| New Brunswick Te! 


S. Nord Chemical Co. 
Nova Scotia Lt. & Pwr : 
& Que. Riy. 5% c. stk. 1 
Provincial Bank of Canada 
Prudential Trust Co. 
Sherbrooke Trust Co. 
Strategic Materials . 

Sun Life Assurance » Co, | 


25.00 
375.00 


24.00 


140 00 


156. 00 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Stock market volume _ and 


|prices continued to drift grad- 


ually lower this week. With scat- 


- | tered exceptions — such as Cana- 


12.00 
25.00 
3.50 
12.00 
042 
2.50 
1.00 
2.50 
63.00 
35.00 
3.00 
10.00 
9.00 
14.00 
57.00 
5.25 
2.25 


20.50 


06 
3.00 

* 1.40 
2.35 


2.60 


, Montreal 


11.00 
30.00 
19.00 
14.00 

5.00 
14.50 


12.00 
31.50 


16.50 
27.00 


9.50 
12.00 


7.50 
11.62+ 


7.00 
15.00 
11.75 
.70 
1.50 
16.00 
14.50 
15.00 


16.00 
12.75 
122.00 
15.50 
6.50 


162.00 


5.50 


Significant Investors’ Index Numbers 


Textiles Food 


Mach. Pulp 
No. of and and Mill- 
o. equip. paper ing 
Securities il 10 4 
"1935 to date: 
High ..... 474.1 613.5 
Low .i.... @.7 51.6 
1653 
prey Figures: 
. 4329 502.5 
494.4 
501.9 
472.6 
471.0 
4719 
494.9 
518.9 
509.2 
503.3 


155.2 
61.2 


132.6 
133.4 
130.6 
130.4 
128.3 
128.8 
129.8 
136.4 
132.8 
131.3 


IUDY sesee 
Aug. 
Sept. 
Oct, 


Bheee 
eee 


ereee 


Weekly Figures: 
Nov. 5 .. 394.7 522.6 
Nov. 12 .. 395.2 530.4 
Nev, 19 .. 389.4 535.1 
Nov, 26 .. 391.4 S474 
Dec. 3 . 395.8 S478 

*High and 
issued by the 


Toronto Siock Rasieoge Index 
1: 


20 

Indus. 

309.43 

309.79 

310,08 

311.29 

Dec. 8 ....«+ 312.02 
Month Ago .. 309.10 
Y@ar Ago ... 317.04 
1083 High ... 326.81 
f . 296.79 


gansaae 
2-BFesee 


and 


cloth- allied Bever- Bidg. 
prod, 


ing 
10 


$10.5 
78.4 


279.0 
269.4 
261.5 
247.7 
235.1 
217.6 
202.7 
2115 
199 4 
189.9 


179.4 
183.3 
172.2 
166.0 
183.1 


| 1953 Low 


Power 
and 
trac- 
tion Banks 
il 8 


150.9 
60.2 


and 


mater. 
16 


312.5 
66.7 


ages 
10 


479.9 
79.3 


aa 


174.5 
60.0 


158.5 
79.5 


146.3 
146.2 
147.0 
144.8 
143.4 
140.9 
141.9 
142.9 
141.5 


162.0 
164.8 
165.9 
163.0 
166.3 
168.4 
169.1 
171.7 
171.6 
168.5 


382.5 
387.0 
396.8 
384.4 
395.9 
388.1 
408.6 
4114 
397.8 
400.8 


See BBS 
==: 
Anmiswon 


BO =3 =3 ~3 OO 


416.7 
421.4 
415.8 
417.8 
419.4 


174.! 
174 
176.3 
176 

124.9 133.3 181 


Montreal Stock Exchange 
10 20 30 
Util. Ind. Com 
93.1 183.9 153.6 
11... 935 1843 154.9 
10... 93.8 184.0 153.9 
Dec. 9 .... 93.8 186.0 155.3 
Dec. 8 .... 93.9 185.6 155.1 
Month Ago 94.4 180.4 151.7 
Year Ago . 89.8 203.9 165.9 
1953 High . 96.6 2125 173.0 
- 91.1 174.6 147.2 


Dec 
Dec 
Dec. 


14... 


Dow-Jones Closing Stock Averages 


30 
Indus. 
279.26 
279.91 
279.89 
281.12 


id 
Util 
52.81 
52.86 
52.88 
§2.71 
52.63 


1953 
Bid Ask| “% 


Dee. 15, 
* Due 


Victory Loans: 

; Mar. 1954 ... 100% 

Nov. 1986... 991 
May 1957 ... 
Jan, 1959 ... 
June 1960 ... 
Feb, 1962 ... 


1934 
99% 
08} < 

74 
97 
96 
954 
947 


98, 
96) 
96) 
951 
944 
. 93% 
Bonds: 

97i 
963 
+86 


4) Jan. 
3 Dec 


Dem, ef Can. 
8 June 1958 ... 
3iVune 1966 ... 
3 Perpetual ... 
23 June 1968 ... 89% 
33 Jan. 1975/78. 100) 


Can. Nat. W. Ind. §.5.; 

S Mar. 1955 .. e1013 102 

Grand Trunk Paeifie Riy.: 

3 Jan. 1962 ... e@72 982) 
4 Jan. 1962 |. 0103) 105)! 
Dom. Guaranteed Bonds | 3 


Can. Nat. Railways: 
3 Jan. 1959... 96 


B. 
3 


Cc. 
971 . 
971 Oct 
8&7 
903 


101) 


13 Oct. 


42 June 1955 . a 
22 Jan. 1967 . 

2i Sept. 1968 ... 

3 Jan. 1836... 924 


4) July 1987 .., 103) 


Payable Can. or N.Y. 
7Callable on or after Sept. 15, 1 


Corporation Bonds 


HA 
104 


Prev. 
Alberta: 
“3 Mar. 


Sept. 


971 Neva Scotia: 
102%; 4 Nov. 
5 Mar. 1960 .. 
34 June 1963/65. 
| 3 June 1956/58. 
| 3 June 1965/68. 833 


65 


Stocks 


106.36 
106.58 
106.74 | 
106 97 | 
107.01 | 


30 


Indus. 
Month Ago .. 275.93 
Year Ago ... 285.99 
1953 High ... 293.79 
1953 Low + 255.49 


Pprs 
759.30 
763.49 
767.10 
776.52 
777.29 
760.31 
705.97 
782.46 
639.76 


Util 

51.57 
52 
53.88 
47.87 


Total 

utili- Total 

ties co's 
15 105 


176.9 186.2 
62.5 61.1 


167.9 
166.0 
167.7 
161.0 
160.4 
157.5 
157.9 
154.6 
148.1 
149.0 


172.3 
168.0 
170.0 
160.8 
159.8 
136.8 
169.7 
161:2 
1529 
150.9 


low for year from 1935 to date inclusive are based on weekly figures 
Dominion Bureau of Statistics. 


Index 

10 

Golds 
49.79 
49.86 
49.88 
49.88 
50.23 
51.32 
64.72 
66.32 
48.61 


15 65 
Stocks 
105.44 
111.83 
113.96 
98.24 


10 


xc LC 
Government Bonds 


(Supplied by Investment Dealers’ 
Due % 


Gev 


1965 


a 44 Dec. 1056 .. 

New Brunswick: 
4) Apr. 1961 .. 
23 June 1966 ... 
May 1957 ... 
1965 .. 


(nome | oy Investment Dealers’ 


tion of Canada) 
P aeaaas 15, 1953 


Int. 
Rate 


« 


Publie Utility 
: Due 


Do. 
Braz. Traction . 4 
B. — Electric .. 


Powe 3 
Mex. it. & Pr, 6 
Mtl. Trams. B . 5 
Nat. Lt. & Pwr. 4 
North. Que. Pr. 4 
Power Corp. ... 34 
Quebec Power . 3 
st. noe Pr. . 34 
Shaw. W. & Pr. 3 

Do. 3a 
Un. Fuel Invest. 4 
Wpg. Electric . 3% 
Industrial Isswes: 
Abitibi Pr. a. | 


833 


colin 


he 
= 
ets 


Sea=szees 


ve Punerern ne 
: Eg Pers 


sesnssuseeseaas> 
ye 


. 


Hf 


on” ae 


ks 


rie 


eis 
- 


SRSZSRVE REA Sasser $e=i-as 
as 
- 


. 4 
-_ —- 


crt 
F: ¥: 


f? 


STE 


a ee wew ome Se =» wo a 


rf 


[ 


Bid Ask. 
127 31 


Prev. 
Week | 
Bid | 
130 | 


—_ = © 


-_— = ro 


Saseatluseusseeasucz 


BRE 


1970 ... 


British Columbia: 
1969 .. 
1960 ... 
3 June 1964 ... 


5 Sept. 1959 ... 


Power Comm.: 
1967 ... 


Manitoba: 


‘4 Dec. 
5 Dec. 
| 35) July 


1957 .. 
1959 .. 
1958 ... 


Astot. of 


Bid Ask Due 


t. Bends Ontarie: 
2i Nov. 
4 June 
41 Jan 
23 July 

Nov. 


1965 69 
1962 
1962 
1967 /76 
1973| 3 1963, 65 
965 May 1959 
92; Ont. Hydre Com 
108{' 4 Aug. 1957 
23 Oct. 1965/68 
3 Dec. 1963/65. 
3 Nov. 1967/69 


1, 93) 
4106 
4 
904 
1084 


872 «88? 


Canada) 
Bid Ask 


RA 

"103 
1065 

84 
912 
1073 


84 
eidi) 
#105 

81 

90} 
#16 

mission: 
e101 

864 

91 

88 


1023 
87) 
92 
89; 


Prince Edward Island: 


3 Oct. 10965 ... 


int Quebec: 
‘ | Mar 
= a6 tch 
| 32 Feb. 

4, Aug. 

1034 44 Jan. 
3 Sept. 1962/64. 
1035 Quebec Hydro C 
65)' 3 Feb. 1969/73. 
98 3 Dec. 1958/60. 


93 Saskatchewan: 
4 Nov. 
5 Aug. 
44 Mar. 
5 Dec. 1959 .. 
3 Mar. 1963 ... 
. 1960/62. 
1962/65. 

| Newfoundland: 

| 4) July 1064 . 


41003 

4106) 
104 
ao 

41024 


1954 
1952 


#101) 
632 
96) 

« 91) 


1958 ... 


105 1960 .. 


1064) 
93; 


+» 6103 
#104) 


92) 
95) 


ePayable Can., N.Y. or £. 
966. 


Can. Canners .. 
Can. Celanese .. 
=. Chemical . 


Woy 
ee 


Can. West, Lum. 
Cockshutt Plow 
Columbia Cell. 


_- = 


Dryden Paper . 
E. B. Eddy .... 
Elk Falls Co. .. 
Fed. Grain .... 
Gen, Stl. Wares 
Gt. Lakes Pap. . 
Gt. Plains Dev. i 
Husky Oil 

Imp. Tobacco . 
Imp. Oil 

Indust. Accept. . 
Irving Oil Co. . 
Maple L. M. .... 3 
Massey-Harris . 


SUS UeGuntaeu 
ae 


Do. 

Simpsons Ltd. .. 
Simpsons-Sears . 
Steel Co. of Can. 
Traders Finance 
United Corp. ... 
United Steel ... Rg 
Un. Grain Gr. . 4 85 
CONVERTIBLE ISSU 
Abitibi Pr. & P. 41 a = 
m . 4 


99) 
79 
106) 


101 
87 
96 
97 


1955/60. 


+ 101) 


88) 90) 


1958 ... 
1963 ... 


ommission: 
864 88 
94 96 


99 
103 
$1033 
6106 
903 
92) 
96 


1004 
105 
1053 
1074 
92% 
943 
98 


72 
100 
86 
7 


88 
Es 
101; 
97 


102) 
a2 86 8 
108) 107) 


36.110 | 
4.00 | 
11.00 


160.00 | 


21.50 | 


_ | Avaion Tel. 


| Ganda, Bronze pid. 
| Can 


| B. J, Coghiin 
| Comb. anaes 
103) | 


| Cont Min. & 8. 404 $.20 Jan. 


'R.L. Crain 


| 


| Aluminum 4% 


| dian Collieries and Merrill Petro- 
| leums—few issues were interest- 
:| ing enough to draw traders from 


the sidelines, 
No pronounced trend is dis- 
cernible- in the current action of 


Dividends Declared 


This Date 

pay- Date of 

ment payable record 
$ . 


Jan. Dec. 1 
Jan. 
Jan. 
Jan. 
Nov 
Dec. 
Mar. 


Dec. 
Dec. 
Jan. 
Jan. 


Abitibi Pwr. & Pap. 
Do. $1.50 pfd. ... 
Acadia-Atl, Sug. = 
Do. cl. A. a 
Acme Gas & Oil :; a 
Admiral Corp. ous *.25 


.30 
37h 
10 
10 
30 
17 


Dec. 
Dec. 
Oct. 

Dec. 
Feb. 
Feb. 


Dec. 
Dec. 
Dec. 


Dec. ' 
Dec 

Dec. : 
Dec. 

Jan, 2 
Jan. : 
Nov. ¢ 


Dec. 
Dec. 


= 
8 


Do. 5i% pt. 
Amalg. Elec. 
— a 


Do, B i 
Do. Shee 
Anglo-Cdn. P. 
Es. bbdeidcsrgcved 8.70 
50 
25 
15 


Jan, 
Jan. 
Jan. 
Jan. 


De. com. 
Anglo-Huronian 
Anglo-Nfid, Dev. 
Argus Corp. =s08 ae 

Do. 4%% pf. .... 1.124 
Asbestos Corp. .25+-%.25 
J. H. Ashdown 

Hardware A... .15 
B ek 0 ana ee 
T.&T. A 4$141.00 

a ere 

Auantic tere ve 


Bem Biss sso Bo Sw ur 


Do. 
Assoc. 


w 
een HR 


Atlas Steel 

Auto Fabrics A .. 
Do, 5% pf. ... 
Do. 6% pf 
Do. @% pf. ssoeee ath 

Bank of N.S. ...... 3.20 
Do. 

Bank of Toronto . +.30 

Beatty Bros. ..... .10 

Beaver Lumber .... 1.58 


Do. . 
Beld -Cort, 

Do. 7° pf. ... 
Bell Telephone 
Belgium St. 5% 
Biltmore Hats . 

i M55 wh che kane 
Bird Construction 


~ 
ps Ta ee ag a5 0g Oo 


pf. 


—— 
aw 


50 
50 
01 


2 Wtete 
——— 


Do. * 
Bird Const ruction 
Bowes Co. 1% pf. . 
Brazilian Tract. 

@.P. pf. ... 

Do, ord . 03 +**stk. 
T. G. Bright 5°> pf. .283 
Br. Amer. Oil .... .17) 
B. C. Elec. 4% pf. 1.00 

Do, 42% pf. .... 1.18 

Do. 8% pf. ..... 63 
B. C. Forest Prod. .10 
B. C. Power 8.25 
DB. ©, Zt, oss 50 
Building Prod. 45 
Burlington Steel 25 
Butterfly Hose. 7% 


e 


- 1.50 


te 
ae 


— 


weno wwe UK wien 


WS 


Calgary P. 5% pf. ont 98 
Campbell R. L. M. 

os 05 
Bread 5% B pf. 
Cement pfd. 
Crushed & Cut 
pf ; soos 3.50 
Flooring B 15 
wae & Forg 


. 37h 
B 1.504 
Iron Faries. 
Life 
Machine . 
Nor. Pr. Corp. 
Perm. Mtge. . 
So. Riwy. ... 
Starch .. 1.00 
Steamship 5's 


ve 


3.05 
62 
32h 


Can : 
Can, 
Can 


nN 
ae | 


Can, 
Can 


Do 
Can 
Can. 
Can. 
Can. 
Can. 
Can, 
Can 
Can, 
Candn. 

Candn. 


+.50 
$1.40 


15 
60 
*1.50 
$3.00 


Steen « 1.28 
Bk. of Com. 30 
Brew. 

1 25 
Canners B. 
Candn. 


Do. $1 ’ 
Can. Food Prod. pf 1.12) 
Candn. Gen, Elec 

. én .. 2.00 
Candn, Gen, Ins. ... 
Candn, Gen. Inv. 
Cdn. Ice Machine A 
Candn, Ind 

Do, pid, 7% 
Can. Ing.-Rand 
Candn. Ins. Shs 
Cdn. Oil Cos. 4% 


Jan, 


14.90 Jan. 
8.00 Dec 
275 Jan 
20 Jan. 
40 Jan 
1.75 Jan. 
125 Dec 
- 2.00 Dec. 


Refrac 
Cdn. Silk Prod. 
Cdn. Westinghouse. .50 
Cdn, Wirebound A .37) 
Canvar Ind. 5% pf .314 


Casinont Ind. 7% 

we. . 1.33 
Castle -Trethewey M. . 
Catelli Food A - 3.38 

a BD scx 
Celanese Corp. 

Do. 41% A pfd. # 

Do, 7% 2nd oa. 
Celtic Knit. ....... 
Cent. Can, Invest. 

Do, 5% pf. 
Chart, Trust 
Chateau-Gai W 


Jan. 
Jan. 
Dec 
Dec. 
Dec. 


7 
VCO u Ss & &-3-1 


Ton. 


> 


25+%.05 Jan. 
fines. .50 Jan. 
20 Jan. 

. 1.25 Jan. 


.1% Dec. 


Ba 


5% 
Cons, ‘Div. 
pf, 


Cons. Pap. Corp. 
Shia t.75 Jan 
Cons. Press A 161 Jan. 
Consumers Gas .... .20 Jan. 
Continen. Can ist p. ¢.932 Jan 
Do. 2nd pf. ..... 1.064 _—_ 
ec. 3 


37h 4 


Do 1% pf. 
Crown Cork & &. 
Crown Trust ... 
Crown Zellerbach . 
David & Frere A , 
Dome Mines 
Dom. Bank 
Dom. Corset 
Dom, Fdries ” StL. 
Do. 43% pf. . ie 
Dom, Glass .. .40+1.25 Jan. 
Do, 7% pf. ..... .38 Jan. 
Dom, Scot. Invest... 40 Dec. 


15 
31 


Corporction Bonds (vont’d) 


Oil Stocks (Continued) 


1. ™ 1.23 1,98 
» 
16 ob 
19 (a0 
eh] » 
a 
0 
A? 
2.14 
‘3 
1.6 
O44 
1.15 


wes 
=a 


— ~_——— —— oF a Gees 
et. Os 6 ne eee ee Coe 
Best aeseeesosesucssis 
es eek en that. 
hares seecsese cit 


“-* 
“+ 
. 


BSsssealssecessucesz2 


| Soke 


begin seebeuscscass 


eo 


a 


Funds. 


HBS Bec caei 


Sit 


BSsaeysrceaessssezs 


a 


soo eee 


@2 «974 
96) 
984 
99 
92 
97; 
85 
963 


92 
93) 
96 
87 
93 


100} 
99) 

101) 

102 


Do. 
B. C, For. Pr. . 


Cen tral Leduc . 
Cockshutt Farm 
Dom, Magnes. . 
Dom, Steel & C, 
Dom. Textile . 
Gen. Pete. ..... 
Jupiter Oils .... 
Kroy Oils ...... 
N. Sup. Oils ... 
Pathfinder Pet. | 
Power Corp. 
Scurry Oils 
Silverwood Dair. 
Supertest Pete. . 
Traders Fin. .. 
Trans. Empire .. 
. Do. dvee 
Triad Oil 4 
West. C. Brew. .S "67 101) 


*Payabie in Canada, U. S. or U. K 


- 


5 


- 


~- 


CUS ene: AUGstsAeSoUGS 


— 


Bapphire 
Sourry Ove. 
Security 
Select Oil 
Share Oils 


Sweet Gir... 30.400 
Trans. Emp. 44,227 
Trane-Era.. 107,900 


a* . 
. ++ 


SareBheesesc: 


- 
~ 
- 
om 


sauuasces 
skeusszsesvesses=: 


8 


t Paid o payable io 


York Oils... 1,000 


4 Div. Deferred. 
Paid or payable in 1954. 


Dec. 1! 


g| doubt 


| Ind. Mtge 


| Canadian industrials as a whole. 
Golds and base metals were ir- 
regularly lower, 
oils also eased. 
With prices lower, stock yields 
in all major groups on.the Tor- 
onto Stock Exchange are climb- 
ing. It remains to be seen 
much higher the yields must go 
before becoming irresistible to in- 


vestors, 
7 


ANDRAS; And- 
& McCarthy 


- 


KENNETH B. 
ras, Hatch 
(Toronto). 
A constructive 

the share market is justified for 

the first half of next year, al- 
though increased selectivity may 
be necessary. 


| 


while most senior | 


how | 


attitude towards 


It might be that the | 


final leg of this jong bull market | 


has yet to be seen (in spite of the 
pessimists) with its 
t}excesses both in speculation and 
in business — neither of 
have we yet seen. 

The abundance of investment 
money may be seen in the rapid 


attendant | 


which | 


y 


oversubscription of the two Gen-| 


eral Motors bond issues (both 
selling at a premium) — one of 
the manufacturing company and 
the -other the acceptance com- 
pany. The former ,issue, being 
$300 millions, was the largest in 
U, S. corporation history. Blue- 
chip stocks, always heavily held 
by the most informed financial 
groups, h:ve been gnuch in de- 
mand, both in Canada and the 
U. S. The recent softer money 
policies of the Republican 
ernment show that they are flexi- 
ble in their business thinking and, 
should it be necessary, would no 
move further in loosening 


gZov- 


credit. 
Drop in base metal prices is 
beginning to correct the supply 


Dividends Declared (Con’‘d.) 
Dom Jan. 15 Dee. 17 
Dom, Feb. i Jan 2 

Do 2 Dec. 
Dom Dec 

Do. 7° Dex 
Donnacona Dex 
Dryden Pap Dec 
Easy Washing Dex 
Erie Floor. & W Dex 

Do. B Dec 
Essex Pack Dex 
T. H, Estati Dex 
Famous Piayers 


Square 1.00 
Tar & Chem. 
pid cosvce cae can 

10) 6Jan. 
Jan 
Jan 
Feb. 
Jan 
Dex 1 
Dec. 2 
Jar 
Jar 


pf 


P 


0k 


Dex 
Dec 
Dec 


Dec, 
De 
Dec 
De 
Dev 
Jat 


Fanny Farme: 
Fibre Prod 
Fittings Ltd 
Foundation 
Fraser Cos 
Do 4! De 
Gatineau wr coe a dar 1 Dex 
Do, 5 5 Jan. De 
Do p eos 1.38 Jan 1 De 
Gen De 
Gen. Dynat Dex 
Gen. Pet . ] Jar Dex 
Gen. Stet ures .. 4 F 15 Ja 
Do, § 1.25 : a 
Giant Y'k Dec 
Goodyear Tire .... 1 3k Dex 
Do. 4"%% pf Te 30 J 
Gould Pump ; ‘ 18 Dee 
Grand & Toy Dex 
Gt. Lakes Pap Dex 
Do. A Dec. 
Do. B Dec. 
Gt. Lakes P Dec 
Gt.-West I Dec 
Gt. West Dex 
B. Greening 
Gurney Prod 
Gypsu I 
Do 
Hahn 
Do A 
Ham. Cot 
Harding ¢ 
Hendershot 
Do 
Hinde & Da 
Hollinger Cor 
F. W. Horne 
How. Smith 
Do. of 
Hudson 
Hubb 
Hughe 
Do 
Do 
Huron 
Hydro-Ele« 


Cor 5 

Imp. Bank 

Imp. Life . 

Imp, Teb, 

Indust Accept. abe 
Do. 4i* 
Do. 5° 
Du 5% 
Do. 5 


Bake 


B . 


rcpets 


Pap 


pf * 
pf $100 par 1.25 
pf, $30 per 
pf. $40 par 
& Tr 

1.50 


& Tool A 


7.50 


Ing ‘Mach 12) 


1.35 
1.00 


"+.80-4 
pf.. 


Int Nickel .. 
Int. Milling 4° 
Do. 7 pf . 18% 
Int. Paints 6% pf. 3% 
Int. Pap. +.75+eestk div 
Do. 4 pfd #1.00 
Int, Power o. ww 
Int. Utilities $1.40 
pf . 9.38 
Invest, Found. 6° 
pf .15 
Jam. * 
Do pf $ 17 75 
Journal Pub 20 +%.20 
Kelvinator of Can ‘30 
Kerr-Addison G. M. .20 
Kerr Lake M 05 
John Labatt 25 
Lake Dufault M 01) 
La Luz Mines 08 
Al. Lambert A & B 15 
Lambton Loan 1.50+ 11.00 
Lembton Trust .... 2.25 
Lawson & Jones A 
eastk, div. 
M. Loew's Theat. 
; 1.00 


Pub. Serv. 


$1.00 
Lon. Hose, A . a 
Lower St. Law, Pwr. 


5% pf oo ae 
w.M Lowney Co. 25 
Maclarg@n 


Pr. & P 
MacMif, & Biloe. A 
Do. B ss 


Madsen R. L. M. 
05+ 
i Mailman ‘Corp. 5% 
pi ° 


ee oorvuw 


-50 
12) 
12) 


+ a2 
3.62 


1.25 
25 
85 
50 
1.25 


De $1 prior. 
Manufacturers L, 
| Maple L. Gardens 
Mapite Leaf Mill. pf. 
Maxwell Lid. 

Do. pid 1.50 
L. McBrine Co. pf 
McCarthy Mil 

Do. B . 
McColl-Front 


OUD — Ua em 


pf. aa 
McIntyre Porc . 
McLennan, McFeely 
& Prior pf . 1.12} 
Meichers Dist. 6% pf. .30 
Mersey Pap. pf. 5°> 1.25 
Mining Corp 
Minas Bas, P 
Minn. .& Ont 
J. S. Mitchell : 
Molson'’s Brew, A . 
| Do. B 
| Mon, Life 40% 
Mon. Knit. 41% 
| Monarch Mige 
| Mtl. City & Dist. 
Savings Bk 
Locomotive 


. aw 
& P. $1.00 
Pap. 4.50 
311 
20 
oa 
pe. 6% 
pf. 1.12) 
1.00 


ese, 


ete~i“tes 


nN 
we 


-40 


~ 


60 89 no Ur 8S Go 0a ens to be te VI Re Pe DO he > 


roy 


Mountroy Lid. .. 
os 


he 


Weekly Range - Montreal Stocks 


____Trading Velume 


____ Millions _of Shere — 


il 


an | ee | mek) are | mae 
ee detec oceania 


te 


situation, bringing 


already 


pan | sos | aoe | art | or 


| 


~~ or aa je} 


nounced cut-backs in production, 


viz: the 25% 


reduction 


in Zinc 


production at Consolidated Smelt- 


ers. 


Oil 
flated, 
another 
sparked 
discovery 


stocks in Can 
seem to be 
possible 
by 


fields 


of 


ada, 


mov 
ne 


long de- 
on the brink of 
upward 

the heartening 
Pembina, 


e, 
Ww 


Smiley and Sturgeon Lake, It will 
take a modern Portia to make a 
gas pipeline decision that pleases 
everyone and is at the same time 


economic, but it 
fair compromise ma 
ced before 1954 
This will substa 
oil market for 
small companies 

It 
awaited decision on 
rence Seaway may 
vear, 


ntia 


both 


y 


is too ‘far 


lly 


the St. 


alon 


looks as though a 
be announ- 


g. 


spark the 


large and 


is also possible that the long 


Law- 


be made next 
The direct capital expendi- 


tures on this will be very stimu- 


to Canada, 
of the 


lating 
tance 


indirect, 


but the impor- 
ancillary 


expenditures — wharves, harbors, 
warehouses and handling equip- 
ment —- should not be overlooked. 


At the present ti 
the papers, 
utility groups. 

. 


O11S, 


me we 


» 


distillery 


fave 


and 


A, A. McLAUGHLIN:;: Crabtree 
& McLaughlin (Montreal). 


At the expense of tedious repe- 


tition, emphasis mu 
again on the extren 


character of the 


individual 
such c 


st 
ely 


stocks at this time. 
ircumstances it becomes in- 


be placed 
selective 
market's 


rise 
from the mid-September lows, as 
well as of the varying outlook for 


In 


creasingly difficult to discuss the 


unit, 


pros 


market a 
and current 
sharply from 
from stock to stock, 


Just to 


as 


make one 


pects 


Recent trends 


differ 


group to group and 


rough com- 


Dividends Declared (cont'd) 


Loan 
Steel 


Ont 
Ont 

Do. 

Do, pfd 
Page-Hersey 
Penman's Ltd 

Do. 6% pfd. . 
Pittsburgh Plate G 
Power Corp 

Do f% Ist 

Do 6% 2nd pf 
Premier Trust 
Pressed Metal estk 
Preston E. Dome M 


pf 


04 

. 00 
. 2.00 
4.10 

30 
20 

25 
75 
28 

.05 
t.05 
10 

25 

A 
00 


Price Bi 
Do. 4 
Provincial 
Que, Power 
Que. Tei 
Do. 5% pid 
Quemont Min 
R & M Bearings A 
Renold-Cov. A .28 
Do 28 
P. L. Robertson 
Do. $1 pt. pid. 
Do 5 pid 
Do. 6 pid 
Robinson, Little 
& Co, 
Russell 
Saguena) 


rs 
pi 
Bank 


S%a"% 
Do. . 

Lawr, 
angan 
yer-Massey 


W, & P. 


St 
Ss 
Saw 
Shaw 
Do ‘ 
Do. 4% ser 
Do. 4)'@ ser, 
Sicks Brew. 
Sher -Wins 
Do, 7% pf. . 
Sigma Mines . 
Silverwood Dairy A 
Do B , 
Siscoe G. M 
Somerville Lid. pf 
Southam Co 
So. Can. Pwr, ..... 
Do. 6% pf. 
Stend. Pav. . 4 
Stand. Hadio A&B 
Stedman Bros. ..... 
Sterling Trust . .30 
Sun Life 754 
Supertest com. 
and ord 
Do. 5° 
Switson Ine 
Syivanite G 
G. Tamblyn 
Do. 4% pf. ..... 
Taylor, Pear. & Car, 


30 
». 6.25 
A pf. 50 
B pf, 56) 

30 + %.20 

35 + 2.25 

. 15 
20 
de 

§.20 
— 
e48 
40 

45 
1.50 
§.50 
10 

20 
.20 
3.60 


Pet, 
pid. 


Thrift Stores 
Tip Top Tailors .... 
Tor. Gen, Ins, ..... 
Tor. tron Wks. .20+ 
Do. A ....... .204 
Tor. Mige. - 1.25 
Tor. Gen, Trusts .. 
Traders Fin. A& B 
a ca 


B rts. ... ‘ee 
Union Accept. .60c pf. . 
Union Gas 35 
Un. Fuel 6% 

United Steel 

Upper Can. M. .... 
Verney Corp. ae a 
Vieu Lim, .... 
Wabasso Cot. 

H. Waiker-Good. 
W. Koot, Pwr. 7% 

pf. 
Watson, “Jack & Co. 


«+. 1,95 
20 


Nov. | Western Asce. pt. . 1.20 


Ogilvie Flour ..... 


Dec. 4! 
Dec. 8 


1.00 
50 


Vern Grocers . 


cs 1% “pt. ereeee 


Jan. 
Feb 
Jan. 
Feb. 1: 
Jan. 7 
Feb. 15 
Feb. 
Dec 
Dec, 3 
Jan. 1 
Jan 
Jan. 2 
Dec. ! 
Jan. 15 
Feb, 
Jan 
Jan 
Feb. 25 
Dec. 31 
Jan. 1 
Dec. 30 
Jan. 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


15 


Dec. 
Dec. 


an, 


ete ny 


rey wo 


2% Ga wae SO anise 


wer 


me 
bo te os oi or ee BB oe - 


Swe wonn 


~ 


a 
Bee re wnestwee 
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4 Dec. 


Jan 
Dec. 
Jan 


15 
16 


9 
é 


Dee. 15 
Jan, 15 


Jan. 
Nov 
Dec. 


Dec. i 


Dec 
Dec 
Nov. 
Dec. 
Jan. 
Dec 
Nov. 
Jan. 
Dex 
Dec 


Nov. 3 


Dec 
Dec. 


Dec. 15 


an- | 


| fensive 


ene RED GaSe 


ee eae eae ee Ue 
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1953 


ax 


parison, the best-known indus- 
trial stock average ian New York, 
at its recent high of 285, had re- 
covered three-fourths cf its 14% 
loss from its January buli market 
peak of 295 to its September low 
of 254. By contrast, the Montreal 
industrial average, at its recent 
best level of 186, had regained 
less than a third of its sharper 
18% decline from its January top 
of 212 to its September low of 


174. 
Both in New York and Mont- 


many stocks in and out of 
the averages had widely different 
experiences, but it does seem 
clear that during the past year 
the Canadian market as a whole 
continued to lose ground relative 

York. This has been the 
trend since the Canadian 

made its postwar high in 
1951, prior to which the Canadian 
list had sharply outperformed 
New York for an extended period 

Since Dec, 3, the New York 
market has been mildly reaction- 
ary, without however, developing 
sufficient downside momentum to 
rule out the possibility of a 
further year-end rally before th« 
intermediate trend turns down- 
ward, Obviously after a three- 
month, 31l-point rally in the Dow 
industrials, the present cannot be 
called a low-risk: buying oppor- 
tunity in the same sense that last 
September’s over-sold market 
was. 

But. more important than th 
short-term picture, perhaps is the 
fact that despite its highly selec- 
tive character, the rasly of the 
past three months has been broad 
enough and substantial enough to 
throw more than a little doubt 
on the still widely-held theory 
that this rise has been merely a 
contra-trend rally in a continuing 
bear market, Likewise tending to 
put the bearish case on the de- 
is the accumulation of 


aot 
real, 


to New 
broad 


market 


|evidence minimizing the danger 


, Winnipeg Elec 


of the current business readjust- 
ment developing into a spiralling 
depression. 

Admittedly the advance from 
the September lows has corrected 
a good deal of the undervaluation 
that then reflected excessive pes- 
simism regarding the business 
‘| outlook, but careful scrutiny of 


Dividends Declared (cont'd) 


Geo. Weston ...... .25 Jan. 1 
Wilsil Ltd 20 Jan. 4 
Windsor Hote! 50 Dec. 21 
2.5 Dec. 3: 
Wright-Harg. M . 03 Jan , 
Y'knife Bear M 4 Jan 
Zelier’s Lid 20 ») Feb 
Do. 5% pfd. . i Feb 
Do. 6% pfd. . 4 Feb, 
tU. S. funds stra. 
*The ex-dividend date is usual 
one full business day prior 
date 
$tEliminating arrears. 
4One sh. for ea. 5 cor 
slInitial Special 
ee] 1/5 pf. shs. ($1 par! for ea 
to be redeemed Apr. 2, 1954 
eeOne sh. for ea 


No. 
Dec 
pf 


t.1 
‘31 
37 
tE> 


to the 1 


shs, held. 


sh. held 
10 shs 
to rate for Dec. divd 
ttCovers three ‘«-yr. period ended Sept 
30, 1953. 
asFor period Oct. 
**One sh. for ea. 20 shs. 
ttPart. divd. 


21 to Dec 
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DIRECTORY OF 
Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


HARVEY D. ORMEROD wu. 


THE LONDON LIFE INSURANCE COMPANY 


HAMILTON 2-1347 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
& 


THE LONDON LIFE INSURANCE COMPANY 
West TORONTO EMpire 6-9403 


25 King St. 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass’ce Co, of Can. 
EM. 4-5141 


60 Victoria St., Toronto 


FERNAND de HAERNE, C.L.U. 


Estate 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


Analysis — Succession Duties — Business Insurance 


MONTREAL UN, 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO Empire 6-9403 


ALBERT RAKOVSKY, C.L.U. 


Yearly Planning Service for Private Estates G Business 
Manager, Estate Planning Department, 
Crown Life Insurance Company 
1117 St. Catherine St. West 


/ 


Montreal, Que. MA, 7701 


dian investors who 4 are naturally 
anxious to make the most of the 
» outlook for 20% tax credit on Canadian 
competitive dividends, such bargains appear 
tuated in-' to be more numerous in New 
ina- | York than here. 


is still room 
attitude to- 
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C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO, CANADA 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO EM. 8-4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


Mewntns 

Toronto Stock Ex 
Montreal St 
W inmipeg Grain Exchange 


Investme Ason. of Canada 


1 
ange 


wk Exchange 


We offer a complete 


t Dealers 


a! and analytical service we Guia te 


viduals and institutions 


Watt & Watt 


68 Jordan Street, Toronto. Em 3-7151 


Baasen Orrrees: Fort William, Port Arthar 


and London, Ontario 


Are You a New “Capitalist”? 


The number of Canadians who own securities 
of established and growing companies is 
steadily increasing. They have a very definite 
share in the future of their country. 


Our Monthly Bulletin for December discussts 
this subject and reviews several companies 
which we recommend for investment. If you 
would like to receive a copy just send us your 
name and address. It will be mailed to you 
promptly and without obligation. 


Ross, Knowles & Co: 


330 BAY STREET EM, 8-1701 TORONTO 
Hamilton Brantford Windsor Sarnia 
Sudbury Brampton 
Direct wires to Montreal and New York 





MR. JOHN STUART MR. HAROLD POWELL 


During the annual Executive Conference in Toronto this week, Mr. John Stueort, 
President of John Stuart Soles Limited, announced that 1953 was the biggest 
year in the history of the Company, He gove much credit for the Company's success 
to the Bonus Incentive Pion for the sales force and Profit Sharing Plan cmong the 
executives. Gross sales for the Company during the first eleven months are up 
$291,217.00 with net profits holding satisfactorily. The amount distributed through 
the Profit Sharing ond Bonus Plans will total not less then $55,000.00. 


Mr. Powell, Manager of the Central Division of the Company, will preside at a 
umber of soles sessions with his sales force in Toronto. During the sessions, 


lengthy-discussions will centre: about such important phases of the business os new | 
products, retoil and wholesale advertising and promotion, credit policies and busi- | 


ness ovtlook in generol. 

During the coming week, Mr. Stuart and his Executives will hold meetings 
et U. S. and Canadian Heod Offices of Companies they represent across the 
Dominion. John Stuart Sales Limited are Canadian distributors for 
known products os: Nujol, Tums, Nature's Remedy, Smith Brothers Cough Drops, 
Edgeworth and Holiday Pipe Toboccos, Domino Cigarettes, Zippo Lighters, Bovril, 


Curtiss Condies, G. Washington Coffee, Clubhouse Olives, Diamel Dietetic Foods, | 


Frostade, Flit, Porkies Bubble Gum, Potterson Chocolates, Stuart House Foil Wrap, 
Snocks, Cheezies and Big Boy Popping Corn, 


Complete Warehouse Service 
of Steel 
BEAMS e CHANNELS 
PLATES e BARS e ROUNDS 
SHEETS e REINFORCING RODS 
WIRE MESH, ETC. 


Prompt Shipment From Stock 
“if It’s Steel You Need Call Runnymede” 


‘ANGLES e 


CONSTRUCTION LIMITED 


Dundas and Runnymede @ RO. 1111 ¢ TORONTO, ONTARIO 


such well- | 


Record of Financing 


Gales by Municipalities, Provincial and 
Deminion Governments. Offerings of 
Corperation and Foreign Securities 
DOMINION 

Gevernment of Canada Treasury Bills. 
Due Mar. 12, 1954, and Sept. 10, 1954, $40.- 
000,000. Issued Dec. 10, 1953. \ Sold at 
$99.53441 to yield 1.876% and $98.03700 to 
yield 2.677%. 


PROVINCIAL 
Province of Ontario — 4°: debentures, 


due Jan. 1, 1968, $50,000,000. Issued Dec. | 


7, 1953. Offered at $99.75 and interest, to 
yield about 4.02% by Wood, Gundy & Co. 
Ltd., McLeod, Young, Weir & Co, Lid., 
Dominion Seourities Corp. Ltd., Beil, 
Gouinlock & Co. Ltd., A. E. Ames & Co. 
Ltd., Mill, Spence & Co.-Lid., Royal Se- 
curities Corp. Ltd., Midland Securities 
Corp. Litd., Dawson, Hannaford 
Cochran, Murray & Co. Lid., Harrison & 
Co, Ltd., Fry & Co., Matthews & Co., 
Collier, Norris & Quinian Ltd., R. A. Daly 
Co. Ltd., Gairdner & Co. Ltd., W. C. Pit- 
field & Co. Ltd., Burns Bros, & Denton 
Ltd., Harris & Partners Ltd., James 
Richardson & Sons, Equitable Securities 
of Canade Ltd., Anderson & Co. Lid., 
Bankers Bond Corp. Ltd., Bartiett, Cayley 
& Co. Ltd., Brawley, Cathers & Co., J. L. 
Graham & Co. Ltd., Charles H 
& Co., Flemming & Co, and Walwyn, 
Fisher & Co, Ltd. 


MUNICIPAL 
City ef Ottawa, Ontario —4% debentures, 
due Jan. 1, 1955-1973, $3,417.000. Issued 
Dec. 10, 1953., Sold at $99.377 to Equitable 
| Securities of Canada. Ltd., J. L, Graham 
| & Co, Ltd., Bankers Bond Corp. Ltd. and 
| L. G. Beaubien & Co. Ltd, 


Tewn of Preston, Ontario—4'.% deben- | 


| tures, due Dec. 31, 1953-62, $32,628. Issued 
| Nov. 30, 1953. 
| Gouinlock & Co. Ltd. 

School Commission of Village of St. 
Flavien, P.Q.—4%, 4'2°- debentures, due 
| Sept. 1, 1954-62-73, $115,000. Issued Sept. 
30, 1953. Sold privately at $98.70. 

Village of Upton, P.Q.—4'2% debentures, 
due July 1, 1954-73, $25,000. Issued Sept 
| 30, 1953. Sold privately at $92.60 

Tewn of Beauceville, P.Q.5°: deben- 
tures, due Oct. 1, 1954-73, $3,000. Issued 
| Oct. 30, 1953. Sold directly at $100.00. 
| Village of Pent-Rouge, P.Q.—5° deben- 
| tures, due Sept. 1, 1954-63, $10,000. Issued 
| Oct. 30, 1953. Sold directly at $100.00. 
Village of Sutton, P.Q.—4'- 
due Aug. 1, 1954-73, $25,000. Issued Oct. 30, 

1953. Sold directly at $100.00. 

Village of Ste. Adele, P.Q.—4'2% de- 
| bentures, due Nov. 1, 1954063, $12,000. Is- 
sued Oct. 30, 1953. Sold directly at $100.00 

Village of St. Damase, P.Q.—4%, 4'2°e 
| debentures, due Nov. 1, 1954-63-68, $55,000 
Issued Oct, 30, 1953. Sold privately at 
$98.50. 

School Commission of Ste. Theele, P.Q. 

4°, 4%2% debentures, due Nov. 1, 1954- 
58-73, $290,000. Issued Oct, 31, 1953. Sold 
directly at $100.00. 

City of Granby, P.Q.—-4% debentures 
due Oct, 15, 1954-73, $39,500. Issued Nov 

, 1953. Sold at $95.74 to Wood, Gundy 
& Co. Ltd. 

City of Hamilton, Ontario—4',% deben- 
tures, due Nov. 1, 1954-63, Dec. 1, 1954-63, 
Dec. 1, 1954-68, July 2, 1954-73. Nov. 1, 
1954-73, Dec. 1, 1954-73, $4,489,715, Issued 
Nov. 30, 1953. Sold at $101.817 to Dominion 
Securities Corp. Ltd., A. E. Ames & Co. 
Ltd.. Wood, Gundy & Co, Ltd., Canadian 
Bank of Commerce, Roval Bank of Canada 
and Bank.of Nova Scotia. 

Tewnship of Moore, Ontario—5*: 
bentures, due Nov. 15, 1954-63, $50,000 
Issued Nov. 30, 1953. Sold at $100.78 to 
Dominion Securities Corp, Ltd. 

City ef Owen Sound, Ontario—4'4‘-, 
442% debentures, due Dec. 1. 1954-58-63, 
$242,130. Issued Nov. 30, 1953. Sold at 
$101.536 to Harris & Partners Ltd 

Village of Reckcliffe Park, Ontarie 
4'2% debentures, due Dec. 1, 1954-68, $76.- 
000. Issued Nov. 30, 1953. Sold at $100.79 
to Dominion Securities Corp. Ltd, 

City of Lambert, P.Q.--3% debentures, 
due Dec. 1, 1954-73, $86,000..Issued Nov 
30. 1953. Sold at $85.25 to Casgrain & Co 
Ltd. 

School Commission of St. Lambert, P.Q. 

4°, 4%% debentures, due Nov. 1, 1954 
61-68, $67,000, Issued Nov. 30, 1953. Sold 
at $98.32 to L. G. Beaubien & Co. Ltd 

Parish of Ste, Flore, P.Q.—4'2°. deben- 


Ltd., | 


Burgess | 


Sold at $101.15 to Bell, | 


debentures, | 


de-| 


' 


|] tures, due Nov. 1, 
Nov, 30, 1953. Sold directly at $100.0. 
Tewnship of Stamford, Ontarieo—5% de- 
bentures, due Dec. 15, 1954-73, $202,000. 
| Issued Nov. 30, 1953. Bought privately by 
Anderson & Co. Ltd., Equitable Securities 
of Canada Ltd., Dawson, Hannaford Ltd 
and Imperial Bank of Canada. 

Village of Woodbridge, Ontario—5“ de- 


| MONTREAL ° (Staff) — News 


lass dead nel IN .S. Coal Areas Hit Anew 
By Marketing 


Difficulties 


| distribution to the families of un- 


bentures, due Nov. 24, 1954-73. $59,400./ that all Cape Breton coal pits of | employed miners. 


| Issued Nov. 30, 1953. Sold at $99.65 to Do- 
minion Securities Corp. Ltd 

School Cemmissioen of Cap-de-la- 
Madeleine, P.Q. — 4% debentures, due 
Nov. 1, 1954-73, $156,000. Issued Dec. 1, 
1953. Sold at $96.24 to Burns Bros. & Den- 
ton Ltd 

Tewnship of Tache, P.Q.—4'2% deben- 
tures, due Dec. 1, 1954-68, $18,000. Issued 
Dec. 1, 1953. Sold at $93.72 to Desjardins, 
Couture, Inc. 

City of Vancouver, B.C.—4'." deben- 
tures, due Jan, 15, 1955-79, $2,272,000. Is- 
sued Dec. 1, 1953. Sold at $99.633 to A. E. 
Ames & Co. Ltd., Dominion Securities 
Corp. Ltd., Wood, Gundy & Co. Ltd., Bank 
of Montreal and Royal Bank of Canada 

Town of Braeebridge, Ontario—5% de- 
bentures, due Dec. 15, 1954-73, $45,010. Is- 
sued Dec. 2. 1953. Sold at $102.197 to J. L. 
Graham & Co, Ltd. 

Town of Sept-les, P.Q.—4% debentures, 
due Dec. 1, 1954-68, $250,000. Issued Dec. 
2, 1953. Sold at $92.54 to Burns Bros. & 
Denton Ltd. 

Scheol Commission of Village of Wot- 
tenville, P.Q.—4% debentures, due Dec. 
, 1954-73, $78,500. Issued Dec. 2, 1953. 
Sold at $96.03 to J. E, Laflamme, Ltd 

Town of Niagara, Ontarie—-5°. deben- 
tures, due Dec. 15, 1954-73, $38,780. Issued 
Dec. 10, 1953. 
interest to Harrison & Co, Lid. 

Tewn ef Picton, Ontario—5‘-, 1-20 year 
debentures, $328,000, Issued Dec, 10, 1953 
Sold at $103.117 to a syndicate managed 
| by Bankers Bond Corp. Ltd. and including 

Equitable Securities of Canada Ltd, 


CORPORATE 


Cobra Industries Ine.—5'2°%, 6°; 
fund debentures, series A, due Dec. 1, 
1954-57-63, $250,000. Issued Nov. 30, 1953 
Offered at $100.00 plus accrued interest by 
Clement, Guimont Inc. 

General Moters Corporation—3'.°% 
bentures, due Jan. 1, 1979, $300,000,000 
Issued Dec. 9, 1953. Offered in U. S. at 
100! and accrued interest by Morgan 
Stanley & Co., Dillon, Read & Co, Inc., 
The First Boston Corp., Kuhn, Loeb & 
| Co., Blyth & Co., Inc., Drexel & Co,, East- 

man, Dillon & Co., Glore, Forgan & Co., 

Goldman, Sachs & Co., Harriman Ripley 

& Co. Inc., Kidder, Peabody & Co., Lazard 

Freres & Co., Lehman Brothers, Merrill 

Lynch, Pierce, Fenner & Beane, Salomon 

Bros, & Hutzler, Smith, Barney & Co., 

Stone & Webster Securities Corp., Union 

Securities Corp., White, Weld & Co., A. 

E. Ames & Co. Inc., The Dominion Securi- 

ties Corp., Haris & Partners Ltd., McLeod, 

Young, Weir Inc.. Wood, Gundy & Co., 

Inc., Burns Bros. & Denton, Inc. and Mills, 

Spence & Co. Inc. 

John Labatt Lid.—5% sinking fund de- 
| bentures, series C, due Dec. 1, 1954-60-73, 

$1,500,000. Issued Dec. 2, 1953. 

vately to McLeod, Young, Weir & Co. Ltd., 

Cochran, Murray & Co, Lid. and Midland 

Securities Corp. Ltd 

Theatre Properties (Hamilton) Limited 
~§'°¢, first mortgage and collateral trust 
bonds ‘serial and sinking fund), due Dex 

1, 1954-58-63, $1,000,000. Issued Dec. 2, 1953. 
| Offered at $100.00 by Wood, Gundy & Co 


sinking 


. 


| $500,000 Issue 


By Theatre Group 


| MONTREAL (Staff) — A new 
$500,000 issue of L'’Auditorium 
Ltée, 512% first (closed) mort- 
|gage refunding § sinking fund 
bonds is being offered by a group 
of dealers headed by Greenshields 
& Co. Due Nov. 1, 1968, the 15- 
year bonds are priced at 100 and 
accrued interest. 

L’Auditorium Ltée., a wholly- 
owned subsidiary of Famous 
Players Canadian Corp., owns 
and operates an 1,808-seat theatre 
land a five-story commercial 
building in Quebec City. Proceeds 
of the issue will be issued to re- 
deem first and second mortgage 
bonds totaling $491,200 which 
matured Nov. 1, 

Since 1930, the company’s 
theatre operations have been di- 
rected by Famous Players Cana- 
dian Corp., and an agreement 
| cated Sept. 22, 1953 assures that 
this system will continue over the 
| life of the new bond issue. In ad- 
| dition, Famous Players is pledged 
|}not to sell any of its shares in 
|the company during the same 
period. 

Net earnings in recent fiscal 
| years, after depreciation but be- 


Sold at $102.66 plus accrued | 


de- | 


Sold pri- | 


| Dominion Coal Co. will close for 
11 days beginning Dec. 24, due to 
“lack of markets,” climaxes a 
troubled year for Nova Scotia 
mining communities. 

A contract extending previous 
wage conditions was _ signed 
last month; mechanization has 
brought layoffs. 

Only a few miners will be 
employed throughout the layoff 
period to mine high grade coal 
whioh is used for metallurgical 
|purposes at the Sydney steel 
plant. Actually, the layoff period 
; covers only five producing days, 
as Saturdays and Sundays are 


not usually worked and Christmas | 
} i 
me A NOUNCEM ENT cme 


and New Year’s Day are holidays 
according to the union contract. 

Company executives will meet 
with representatives of the United 
Mine Workers, District 26, Jan. 
7 to “ascertain as far as possible 
the over-all situation.” The com- 
pany-union meeting will preceed 
a “round table conference” ex- 


pected to be held in Ottawa late | 


in January or early in February. 

The Ottawa discussions, to be 
attended by. federal and Nova 
Scotia representatives, as well as 
union and Dosco delegates, will 
attempt to draft “steps that may 


| At Dosco’s iron and steel oper- 
jations, close to. 600 men are 
reported to have been laid off 
“because of seasonal declines in 
some operations and completion 
of multi-million dollar construc- 
tion projects.” (The construction 
jobs included electrification of 
the blooming mill, construction of 
two blast furnaces and a $5 mil 
lion coke oven battery). With 
these projects being handled 
largely by regular plant employ- 
ees, their completion has reduced 
the over-all working force to 
5,400—down about 600 from the 
pre-construction payroll. 


| 


| 
| 


be necessary to cope with diffi- | 


culties facing the coal industry 
and all those dependent on it.” 

| One approach may be the use 
;0Of more coal for production of 
|electricity. in the 
|Cheap power for the seaboard 


| provinces, it's felt, would attract | 


industries, and enable the com- 

pletion of rural electrification. 
A miners’ assistance committee 

has so far collected $4,300 for 


Labor Union May 


Go Into Housing 


MONTREAL (Staff) — What 
may become the first Canadian 
housing development sponsored 
by ‘a labor union for its members is 
now taking shape at Arvida, Que. 

The National Syndicate of Alu- | 
minum Workers (Canadian Cath- 
olic Confederation of Labor) 
contemplating construction of 400 
housing units for employees of 
Aluminum Co. of Canada at Ar- 
| vida. Situated 110 miles northeast 


is 


of Quebec City, on the Saguenay | 


river, Arvida has a population of 
around 13,000, but only a little 
more than 2,000 householders. 

| Plans are still very much in the 
preparatory stage, although the 
company has been informed of the 
proposed project. No application 
| has yet been made to the regional 
|office of the Central Mortgage & | 
Housing btt it is thought that 
such action might not be taken 
until the Government announces 
its new finaricial conditions for 
housing developments. 

It is understood that at least 
part of the work on the houses 
would be done by the union mem- 
bers themselves, if it is decided 
to go ahead with the project. 


Maritimes. | 


L. C. EGGINS 


of L.. C. Eqggins as 
Vice-President of Liquid Carbonic Can- 
adian Corporation Limited, has been 
| announced by R. C. Holbrook, President, 
following a meeting of the Company's 
Directors. 

Liquid Carbonic ond its subsidiary, Im- 
perial Oxygen Limited, have plants 
located across Canada manufacturing 
carbonic gas (CO,), dry ice, oxygen and 
acetylene. 

Mr. Eggins, a pioneer in the manufoc- 
ture of dry ice for commercial 
recently completed twenty-five years 
with the Company. He will have com- 
plete charge of gas plant production. 


The appointment 


vse, 


THE 


GRAPHOSCOPE 
A MAGAZINE OF 


300 CHARTS 


Leading Canadian Stocks 


Complete with 12 year coverage 
of earnings ~ dividends - funded 
debt, capitalizations - volume and 
Monthly Price ranges. 

All these stecks are listed on 
Montreal and Teronte Stock Ex- 
changes. 

Revised and issued every 


two months 
Single Copy . $3.00 
Yearly Subscription (6) $15.00 
(Add 20¢ for exchange on out of 
town cheques) 


THE CANADIAN ANALYST 
P.O. Box 373, Station ‘‘H" 
Montreal, Canada 
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terling 
ecurities 


Most residents of Canada, and settlers 
from the Sterling Area of more than 
four years standing, may arrange to 
realize their sterling balances and 
listed sterling securities and obtain 
Canadian dollars; you are invited to 
consult us. 


Our services and specialized 
knowledge of United Kingdom and 
Sterling Area regulations affecting 
securities and blocked sterling 
balances are freely available 

to assist you. 


We are pleased to supply custodian 
services and to obtain analyses and 

brokers’ opinions respecting United 
Kingdom portfolios, 


Those intending to take up permanent 
residence in United Kingdom or 

any other part of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageously 
sterling assets prior to their 
departure from Canada. 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 


MONTREAL VANCOUVER 


Nessitt, LHOMSON AND Cowpany, 


| LIMITED 


Underwriters and Distributors of 


| GOVERNMENT and CORPORATION 
| SECURITIES 


38 King St.W. @ Toronto 


HAMILTON 
EDMONTON 
N.B. 


TORONTO OTTAWA 
REGINA CALGARY 
VICTORIA SAINT JOHN, 


LONDON, ONT, 
LETHBRIDGB .“ 
FREDERICTON 4 


MONTREAL 
KITCHENER 
VANCOUVER 


QUEBEC 
WINNIPEG 


2 EL TTY a 9 ee — 


‘Tuomson & Co. 


Members 





lock Exchange Canadian Stock Exchan cz 


The Toronto Stock Exchange 


“ 


355 St. James Street West Montreal 


fore interest and taxes, have been | 

a jas follows: year ending Oct. 30, | 

iat | 1943, $37,425; 1944, $57,669; 1945) 

$50,382; 1946, $47,348; 1947, $47,-| 

|378; 1948, $43,162; 1949 $31,396; | 

| 1950, $46,256; 1951, $73,585; 1952, | 

me | $64,494. For the 35 weeks ended | 

eis coe ek fo a : July 4, 1953, the comparable! 
ro NE Rg I | figure was $47,513. 
| LINES Aa 2 | Maximum’ annual interest re-| 
rt i, i i a | quirements on the new issue will | 
, c | total $27,500, 

At July 4, 1953, company show- | 
| ed total assets of $532,900, includ- 
ing current assets of $151,985 and 
net fixed assets of $268,156. An 
appraisal conducted in July 1953 
by Dominion Appraisal Co, in- 
|dicated a replacement value of | 
$1,643,575 for the whole property 
and a depreciated value of $1,- 
244,721, 

Outstanding capitalization now 
includes the new issue and 2,500 
no par value common shares. 
President is J. J. Fitzgibbons, also 
president of Famous Players 
Canadian. 


New Book Defines 
Trade Language 


Of 18 Countries 


MONTREAL (Staff)—To help 
clear up misunderstandings on 
foreign trade ierms, the Inter- 
national Chamber of Commerce 
has published two booklets on the 
proper interpretation of com- 
mionly used clauses in export and 
import contracts -of 18 countries. 

One volume contains the 
accepted definitions of 10 delivery 
clauses currently used in inter- 
national sales contracts by the 
countries concerned, including a 
tabulation of the responsibilities 
of buyer and seller under each 
type of contract. Clauses defined 
are: Ex works, free on sail 
(truck), freight or carriage paid, 
free, delivered, f.a.s., f.o.b., c. & f., 
c.if., ex ship, and ex quay. 

The companion booklet, iitled | 
“Incoterms 1953,” is a set of} 
international rules for the inter- | 
pretation of trade terms. Mis- 
understandings are quickly 
cleared up in using the system | 
described, by inserting the appro- | 
priate “incoterm” in sales con- 
tracts. Both pamphlets are) 
obtainable from the Canadian 
Council of the I.C.C. at Montreal. 


CHARLESBOURG, QUE. Schowo! 
Commission has sold $110,000 4% 
bonds due Dec. 1, 1954-70 to J. E. 
Laflamme Ltd. at 97.53. Net cost 


ntario, 


HIGHWAY-BUILT WITH _____ 
“CAT” EARTHMOVERS sam) 


Your BETTER TOMORROW includes improved 
highways. Troffic, ct an all time high, con't move 
on inadequate roads. Your cor, once o luxury 
item, has become oa business necessity. 

Thanks to far sighted planning you're getting 
better roods. “‘Coterpillar” rubber-tired diesel 
earthmovers are in the picture, too... doing the 
job faster than any of us dreamed possible. 

Typical of your expanded road program is 
Ontario's new highway between Newcastle and 
Peterbofo. Contractor on a portion of this project 
is MALVERN CONSTRUCTION CO. LTD. This firm 
uses “Coterpillar” DW21 tractors and scrapers fo 
move 400,000 yards of soft send. 

Trees and boulders are cleared ... dirt 
moved ... as tomorrow's highway takes 
shepe. Throughout Ontario, “Caterpillar” 
earthmovers shape local. geography to 
bring you better motoring—today! 

Next time you see big yellow “Cater- 
pillor” machines on rood work, think of the 
job they do Building o Better Ontario. 

In ONTARIO... “Caterpillar” products 
cre sold and serviced byeGeo. W, 
Crothers Limited. 


ROTHER 


EVITA 


Agents in all principal citi 


| 
d 
eer sce your felephor directory 
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SEWELLERS. . 
CRAFTSMEN te CLAaMONDS 
SIMCE 1874. .waTCH EXPERTS 


Rare beauties—just one of a kind—fit for a Queen, for 
Christmas! We illustrate one of these symphonies of diamond 
loveliness—a blending of Nature’s own artistry and homan 
skill. Exquisite centre stone of 1.65 carats, framed by two 
stunning baquettes and four side diamonds set in platinum. 


Priced $2,000.00 2 ; 
‘Caterpillar’ pieser tractors 
DIESEL ENGINES * MOTOR GRADERS 
“EARTHMOVING EQUIPMENT 


Four oddresses: 


Leaside, Toronto 17, Ont. MA. 9101 
Ottawa, 1545 Carling Ave. PA. 2-3489 
Chothom, 605 Richmond St., Tel. 3800 


Soult Ste. Morie, 480 Pim St., Al. 4°4355 


OPEN EVERY EVENING UNTIL 9 P.M. 
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DIVIDEND NOTICES _ DIVIDEND NOTICES 


THE CANADIAN BANK OF THE CONSOLIDATED MINING 
AND SMELTING COMPANY 
OF CANADA LIMITED 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1.943) LTD. 


How U.S. Restrictions Hit Our Sales Closes One Mill 


Of Wheat, Oats Over Border and Abroad Defers Dividend 


MONTREAL (Staff) — Further | 


‘Canadian Cottons | 
| 
| 


DIVIDEND NO. 97 
NOTICE IS HEREBY GIVEN that 


OF | a Dividend of Forty cents (40c) per 


| Twenty cents (20c) 


Ppagable on January ist 1994 
rn on Jan . j 
codiies of enn at th 
pse of business on December 17th, 


‘By Order of the Board. 
R. W. J. ANGUS, 
Secretary. 
meouver, December 8th, 1953. 


T. H. ESTABROOKS CO. 
LIMITED 


DIVIDEND NOTICE 


INotice is hereby given that the 
rly dividend (26 cents per 
table ‘Sinking Fund. Preferred 
i erred | 
oer value $25.00 per share) 
pany has been declared | 
January 15, 1954, to share- | 
siders of record at the close of | 
in December 15, 1953. 


Order of the Board. 


J. B. BRYDON, C.A., 
Secretary-Treasurer. 


‘int John, N.B., 3rd December, 1953. 


‘the 


SQUARE 
CORPORATION 


DTICE is hereby given that a 
arterly dividend of one dollar 
1.00) a share has been declared | 
the capital stock of the cor- 
tion payable 15th January, | 
to shareholders of record at | 
close of business on 17th De- | 
mber, 1953. 


By Order of the Board. 
J. S. McFARLAND, 
° Secretary. 


DOMINION GLASS COMPANY 
LIMITED 


YTICE is hereby given that a dividend 
one atid three-quarters percent (1%4%) 
been declared on the PREFERRED 

OCK of the Company for the quarter | 

ding the 3ist. day of December 1953. | 
CE is also hereby given that a 

d of Forty Cents (40 Cents) per | 

has been declared on the COM- | 

SN STOCK of the Company for the | 
ter ending the 3ist. day of Decem- 


DTICE is also given that an extra | 
idend of One Dollar and. Twenty-five 
nts. ($1.25) per share has been de- 
red. on the COMMON STOCK of the 


ny. 
dividends on the Common Stock | 
ng subject to a provision to the effect | 
# the sub-division of the shares of | 
Stock of the Company shall 
= , effective before the payment 
te of such dividends, thereby doubling | 
mumber of such shares held by the | 
weholders respectively, the amount | 
share of Common Stock which 
D be outstanding will be only | 
if the above stated amounts respec- | 


above dividends will be paid on | 

, the 15th day of January 1954, to 
reholders of record at the close of 
iness Tuesday, the 29th day of De- | 
ber 1953. 


y Order of the Board. 
F, N. DUNDAS, 
Secretary. | 


pntreal, 24th November 1953. 





PRODUCTS 
MFG. CORPORATION LIMITED 


DIVIDEND NOTICE 
DTICE is given that a stock 


idend at the of one share of 3% 
n-cumulative redeemable Second Pref- 
nce Stock having a par value of $1.00 
share for each Ciass “A” and/or 
és “B” share of the Company have 
m declared payable January 14, 1954, 
holders of “A” and Class “B” 
; of the Company on record at the 
of business December 30, 1953. 
y Order of the Board. 
D. G. WALLACE, 
Secretary-Treasurer. 


ndon, Ontario, 
pcember 14, 1953. 

LGAMATED ELECTRIC | 
CORPORATION LIMITED 


DIVIDEND 


share, and an extra distribution of 
p ic) per share, on 
the paid tp Capital Stock of the 
Company, have this day been de- 
clared for the six months ending 
the 3ist day of December, 1953, pay- 
able on the 15th day of January, 
1954. to shareholders of record at 
the close of business on the 18th 
day of December, 1953. 
By Order of the Board. 
L. O. REID, 

Secretary. 
Montreal, P.Q., 
December lith, 1953. 


HENDERSHOT PAPER 
PRODUCTS, LIMITED 


h ~ 
twenty-seve 


J of 
dividend’ cistanding Com 


Com 


pusiness 
of the Boar a. 


Ww. Dickson 


1953. 
By Order 
7 Uk ary-Tre: surert. 


W 


"Secret 


—_——-— 


SPECIAL BONUS DIVIDEND 


The Board of Directors of Hendershot 
Paper Products Limited at a meeting 


| thereof held on December 7, 1953, de- 


clared a special bonus dividend of 25c 
r share on all outstanding Common 
hares cf the Company, payable 
December 2], 1953, to shareholders of 
record as at the close of business 
December 14, 1°52. 
By Order of the Voard. 

W. A. W. Dickson, 

: Sccretary-Treasurer. 


DIVIDEND NOTICE 


| HIRAM: WALKER-GOODERIAM & WORTS LIMITED 


DIVIDEND No, \i« 
A @ividend of jo cents a share oas 


| o@en deciareu on the outstanding nc 


ar value Common stock ol this VoMm- 
pany payable Friday January 10, 1904, 
to shareholders of record at the close 
of business on Tuesday December 22, 
1953 
By Order of the Boara. 
A. H, STLART. 

Secretary. 
Walkerville, Canada, 
December 1), 1982. 


oa 


Fils. DOMINION CORSET 
\ 7 COMPANY LIMITED 


iT. 


Notice is hereby given that 
a dividend of twenty cents 
(20c) per Share has been de- 
clared for the quarter ending 
December 31, 1953, on the out- 
standing Common Stock of 
this Company, payable Janu- 
ary 2, 1954, to Shareholders of 
record December 11, 1953. 


By Order of the Board, 


MAURICE GODBOUT, C.A, 
Secretary-Treasurer. 


Reilfany 
(Canada) Limited 


PREFERRED DIVIDEND 


NOTICE is hereby given that a 
quarterly dividend of 1%% (25c) 
per share has been declared on 
the ow 5% Cumulative 
Redeemable erred Shares of 
the Company, payable on Febru- 
ary ist, 1954 to shareholders of 
record at the close of business on 
January 15th, 1954, 
COMMON DIVIDEND 

NO. 14 
NOTICE is hereby given that a 
quarterly dividend of 0c per 
share has been declared on the 
Common Shares of the Company, 
payable on February Ist, 1954 to 
shareholders of record at the close 
of business on January 15th, 1954. 

By Order of the Board. 
JACK REITMAN, 
Secretary-Treasurer. 


Montreal, December lith, 1953. 


OTTAWA (Staff)—Once again 
Canada is accepting U. S. trade 
restrictions‘ with the gloomy con- 
solation that they won’t hurt us 
very much. 

Canadian sales of both oats and 
wheat are being hit by measures 
which the United States is taking 
to maintain its system of high 
| and rigid farm price supports. 
| On oats, it means a quota lim- 
itation on Canadian sales to the 
U. S. 

On wheat, it means the sub- 
| sidized sale of U. S. surpluses in 
competition with our own exports 
to third markets. . 

In principle it couldn’t be 
worse. In practice the govern- 
ment believes Canada will not be 
too badly hurt. 

The government has agreed to 
restrict the sale of oats to the 
U. S, until the end of September, 
1954. Only 23 million bushels will 
be sold until then. " 

From the beginning of the 
present crop year, on Aug. 1, un- 
til Dec, 10, when restrictions came 
down, Canada sold the U. S. about 
38 million bushels of oats,’ From 


Dec. 10 until Sept. 30 next, we | 


can sel] another 23 millions. Since 
most of this quota is likely to 
move in the spring when naviga- 
tion opens, it may all -be used up 
before the end of the crop year 
on July 31. In that case, Cana- 
dian sales for the present crop 
year will reach or exceed 60 mil- 
lion bushels. This compares with 
59.5 millions sold in the 1952-53 
crop year, 

The lean time will come in 
August and September next year, 
|if as expected all the permitted 
|23 million bushels have been 
shipped before that. 


As part consolation for this, the 


government calculates that even 
with the 23 million limit thé oats 
carry-over at July 31 will be 
| smaller than it was this year. 
This year’s crop was down to 
405 million bushels, compared 
with 467 millions last year. Carry- 


DIVIDEND NOTICES 


BATHURST POWER & PAPER 
COMPANY !IMITED 


NOTICE OF DIVIDEND ON 
CLASS A SHARES 


The Board of Directors has to-day 
declared a quarterly dividend of 
| Seventy-five cents (75c) per share 
on the outstanding Class A shares 
of this Company, payable on the 
lst day of March, 1954, to sharehold- 
ers of record at the elose of business 
on the Ist day of February, 1954. 


| E. S. KIRKLAND, 
Secretary. 
| December 14th, 1953. oo 
BATHURST POWER & PAPER 
COMPANY LIMITED 


NOTICE OF DIVIDEND ON 
CLASS B SHARES 


The Board of Directors has to-day 
declared a dividend of Seventy-five 
|}cents (75c) per share on the out- 
| standing Class B shares of this Com- 
| pany. payable on the Ist day of 
4 March, 1954, to shareholders of rec- 
ord at the close of business on the 
lst day of February, 1954. : 


E. S. KIRKLAND, 
Secretary. 
| December 14th, 1953. 


———— 


ARGUS CORPORATION LIMITED 


NOTICE OF DIVIDENDS 
Notice is hereby g@ven that divi- 
dends‘of one dollar and twelve and 
one-half cents ($1.12%) per share 
on the outstanding 4% % Cumulative 
Convertible Redeemable Preference 


shares and fifteen cents (15c) per | 
share on the pemanees common | 
a 


shares of the Company ve been 
declared payable on the first day of 
March, 1954, to shareholders of rec- 
ord at the close of business on the 
twenty ninth day of January, 1954. 
By Order of the Board, 
H. H. EDMISON, 

Secretary. 
Toronto, Ontario, 
| December 8th, 1953. 


NOTICES 


THE ROYAL BANK 
OF CANADA 


Annual Meeting 


The Annual General Meeting of the 
Shareholders of the bank will be held 
at the Head Office, 360 St. James 
Street West, in the City of Montreal, 
on Thursday, the 14th day of January, 
1954, at 11 o'cléck, a.m. 


lover was 136 millions. Out of 
'this total supply domestic dis- 
appearance will prebably reach 
the average rate of the last ten 
years, which is something over 
/370 million bushels. Add 60 mil- 
lions for export to the U. S., and 
the carryover at the end of this 
year should be no more than 110 
| million bushels. 


Don't Like U. S. Plan 


| While the effects on Canada 
imay, therefore, be “nothing like 
as bad as they might have been,” 
this does not reconcile anybody 
here to the U. S. procedure. 

The request for a limitation on 
imports of oats was made by the 
U. S. Department of Agriculture 
under section 22 of the Agricul- 
tural Adjustment Act, on the 
ground that imports were “prac- 
tically certain” to interfere with 
its price support program on 
oats. At the time of the applica- 
tion, last May, the U. S. govern- 
ment had large stocks of oats on 
its hands which had been ‘ac- 
quired under the price support 
program. 

The Agriculture Department's 
specific recommendation, publish- 
ed early in July, was that imports 
should be limited to 23 million 
bushels. The Tariff Commission 
heard the case and reported: to 
the president who accepted the 
|proposal and asked Canada to 
|eo-operate. The U, S. administra- 
tion thus dccepted the whole re- 
strictive procedure designed to 
protect the rigid system of farm | 
price supports, though the sur- 
plus oats have now all been dis- 
nosed of in drought relief pro- 
grams. 

The U. S. decision to subsidize 
export sales of government-held | 
wheat was probably inevitable, 
though it had not been expected 
quite so soon. U. S. sales under 
the international agreement have 
always been subsidized. When 
Britain left the agreement, with 
the beginning of this crop year, 
| Washington took a poor view of 
|Canadian policy, which is to 
charge the U. K. the same price 
as the I.W.A. price. But Wash- 
ington found itself with 700-800 
million bushels of wheat on its 
hands, bought at the support 
| level of more than $2.20. 

A little of it was moved, as. a 
U. S. give-away, in famine sup- 
port programs, “Glittering of- 
fers,’ as one Canadian expert 
called them, were made to many 
countries under section 550 of the 
Mutual Security Act, which 
meant that the U. S. would ac- 
cept payment in local currency 
instead of dollars. (The Post, 
Nov. 21) but the potential reci- 
pients have proved very cautious 
about this soft currency deal; and 
it has been a relief to Ottawa 
that so far wheat has not been 
moved under this provision. 


Wheat Surplus 

Rather than that,.the Canadian 
authorities prefer the present 
offer of U. S. surplus wheat at 
the going L.W.A. price, even if it 
is subsidized. Admittedly it may 
make Canadian export sales har- 
der, but again two reasons are 
given for thinking “it may not | 


’ 
CBM-T Montreal 
j 7 s 
‘Races Year End 
MONTREAL (Staff)—-Montreal 
may get its second television sta- 
tion this year, but only by a hair’s 
breadth, 
CBM-T, the long-awaited Eng- 
lish-speaking station, now plans 
to go on the air (using Channel] 6) 
; “about Dec. 28,” but further test- 
ing of the aerial installations is 
|Mecessary and the year may well 
|slip by without an official open- 
ing. 
| Montreal now has on? station, | 
CBF-T (about 60% French and 
1(% English). It would become 
cgmpletely French when the new 
Station ‘starts transmitting. Be- 
| Sides accommodating the tastes of 
| the city’s 21J,000 English-speaking 
citizens, the new station, will cut | 
down costs of broadcasting sports 
}and special events, which can be | 
shown to both audiences with a 
| single camera crew. | 
TV set sales are also expected 
to flourish as a result of the 
double viewing facility, as many 
| Montrealers have not previously 


be as bad as it might have beén.” | 


In the first place most of the 
surplus wheat in the U. S. gov- 
ernment’s stocks is soft wheat. 
It may compete with Canadian 
No. 5 Northern, of which not 
much is left, or with Ontario 
winter wheat, of which exports 
are usually limited. But it does 
not compete, experts say, with 
any of the good milling grades of 
hard Prairie wheat. 

“Anyone who buys a lot of soft 
U.S. wheat will need to buy more 
good Canadian wheat to mix with 
it before’ he can mill decent 
flour,” one authority said hope- 
fully. 

The second reassuring factor, it 
is said, is the belief that the U.S. 
will not chasé the Canadian price 
down. Every drop in price means 
an increased: loss to the U. S. 
Treasury, which Congress will 
want to have explained. So it is 
hoped that even under the new | 
subsidized sales the U. S. authori- 
ties will do no more than match 
the Canadian price. 

This is putting the best com- 
plexion on a situation which is | 
uncertain and potentially danger- 
ous. But, authorities fear, it is | 
going to be like this until the | 
United States changes its present | 
policies of farm price supports. 


id-ferred dividends on 


| 159,635 


evid.nce of the extent to which 
the cotton textile industry is feel- | 
ing the effects of curtailed de- 
mand and low prices came this | 
week as Canadian Cottons Ltd., 
tlosed down one of its mills and | 
its pre- 
ferred shares. 

President J. Irving Roy noted | 
that all the company’s mills have 
operated for months at a very low 
production rate, resulting in un- 
satisfactory operating conditions 
and abnormally high production | 
costs. To minimize the resulting | 
losses, it was decided to close the 
Stormont mill at Cornwall, Ont. 

This mill was built in 1878 and | 
b:er ase of its age and construc- 
tion, was the least capable of be- 
ing kept up to modern standards. 
It produced a variety of cotton 
goods and normally employed 
about 450 people. Recently, em- 
ployment dropped to about 385. 

The quarterly preferred Civi- 
dend which has been deferred 
amounted to 30c per share on the 
shares outstanding and 
would normally have been paid 
in January. This is the first divi- 
dend omission on these shareé. 

The company said recently that 
a loss of $904,104 was shown on 
its operations for the six months 


| ended Oct. 1, 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 


and Saskatchewan and 


Terminal Elevators at 


Fort William and Port Arthur 


Grain Commission Merchar's — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 





iT E D 


ELEVATORS 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OlL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL + 


SARNIA * WINNIPEG 


Fort William, Ont. 


— N 
7 i 


JAMEs 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


WINNIPEG CALGARY 


K. A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 


and Powell Transports Ltd, 


Que., Vancouver, B.C. 


Grain Division 
Grain & Coal Merchant 


Steamship Division 


Carriers of’ All Bulk Cargoes 
Montreal, P.Q. 


Winnipeg, Man. 


Cel 
Uae IPG 
Shippers & 
eae 


Pe ra 
4 NY 


* 
~~ / 


LIMITED 


I: 857 Sila A Meadaald skit. 


** Business 


have a powerful 


Papers 


effect 


upon their 


readers 


... and so state 


Cone : 
UP sans see, 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Sa piney 
[ N. M. PATERSON & SONS LIMITED | 


a * 
seedayes 


igen 


CHARDSON & SONS 


scores of leading business executives today. 
Read what a few of them say: 


By Order of the Board, 


T. H. ATKINSON, General Manager | thought it worthwhile to buy re- 


ceivers when they could only ap-| “Pretn-e Site ertars by See Jel Macdonald in 1887 
‘ ilor of ¢ Canadian business newspaper 


alue) of the capital stock of 

such dividend to be 

tyab ber 29, 1953, to 
reholders of record at the close 

business on December 15, 1953. 


‘By Order of the Board. 
M. K. DOUGLAS, 


CUMULATIVE REDEEMASLE 
PREFERBED SHARES 


of Directors has declared the 


mber, 1 
4% Cumulative Redeemable 
Preferred Shares 


* | of shares 


NOTICE is hereby given that the Board 
following 
dividends for the three months ending 3ist 


No, 27, $1.00 per share, payable on 2nd 
January, 1954. The said dividend will be 


Montreal, Que., December 1, 1953. 


Grain 
Chicago Futures 


Week to December 14, 953 

Crop year trom High Low 

Aug. 1, 1952 for for Close 
High Lo week week Dec. 4 
2.403 
«374 
2.21 
2.07 


> 


2.06 
1.951 
1.97) 


~~ pO be bo 


S382 82328 


ee 


1.53) 
1.558 

563 
1.554 
1.505 


ee ee ee 


778 
79; 
77) 
-744 
733 


333 
323 


i 


1.294 
1.31 


Cern— 
DV i. i cscee eve e+e 161, 1.614 


Oats— 
2M, WH, cree B6A BAL nee 


2.02 | 
2.004 


/preciate half the programs. 


Prices 
Winnipeg Futures 


Week to December 14, 1953 


Crop year trom High Low 
Aug. 1, 1952 for for Close 
| High Low week week Dec. 14 


Oats— 
671 Dec, .... . 702 
67 May .... ] ‘ 
8% July .... 

Barley— 

Dec. .... 

May .... 

July soe 

Rye— 

Dec. .... 

May .... 

July .... 

Flax— 

Dec. .... 

May .... 

duly .... 

‘ 


Winnipeg Cash | 
For Week 

Dec. 14 Prev. 
High Lo 


78 
68% 


38? 
87? 
1.063 


Rye— 
» WW. ccoseqg 1.07 


; LO7s 61.06 
w, eeteee 10% 


1078, 1.06 


“In making our salesmen’s time more 
productive, business paper advertising 
helps enormously!”—W. ‘H. Evans, 
General Manager, Minneapolis-Honey- 
well Regulator Company Limited, 
“For many years this company has 
been using a substantial list of business 
papers to carry its advertising messages. 
The soundness of this policy is indicated 
by the growth of the company over the 
past half century, which has paralleled 
the great industrial development of 
Canada. The business papers of Canada 
that are well edited and fulfill a definite 
need have given this company the most 
economical and effective medium for our 


industrial advertising’—John O. Pitt, 
Advertising Manager, Canadian 
Fairbanks-Morse. 

“We have always considered business 
papers an essential medium for the 
promotion of our products. Our use of 
these publications is always kept at a 
very high level in our advertising pro- 
gram and our expenditure varies very 
little from year to year’—E. M. Yale, 
Director df Sales, Charles E. Frosst & Co. 

“Each year we have used all the 
business papers that reach fields where 
‘Cellophane’ is used or where potential 
markets exist. Practically all forms of 
advertising were used at different times 


This paper is a business paper—one of 100 trade 


a « SHOE 3s « 
section of 


« « » technical 
cations covering 


Business New 
Wellington St. W., Toronto, Canada. 


and management 
Canadian 
business and industry, and each @ member of The 
s Association af Canada, 137 


for different purposes, but one of the 
essential elements of contact to our 
customers and prospects has been, and 
is, our continuous campaign in the 
business and trade press’’—Mr, 
Spalding Black, Manager, Proddct 
Advertising, Canadian Industries 
Limited. 

“Where business papers are well- 
edited and properly aimed at the 
reader groups they are intended to 
cover, we feel they provide a valu- 
able and économical medium for~our 
advertising messages.” —H. H. Rimmer, 
Canadian General Electric Company 
Limited. 


When you want to talk Business 
use a Business Paper 


THE FINANCIAL POST 1S A MEMBER OF THE BUSINESS NEWSPAPERS ASSOCIATION 


oe 





ERIC GAUTBY DOUGLAS WILLMOT 


Provincial Engineering Ltd., Montreal and Niagara Falls, announce the opening of | 
their Lake St. John District Office af Chicoutimi, Quebec, with Mr. Eric Gautby as | 


Falconbridge Marks 25th Anniversary 
As $55 Million Program In High Gear 


By GORDON M. GRANT 


FALCONBRIDGE — A large 
gathering of representatives of 
government, finance and industry 
which joined the management to 


' 


Boundary mine where recent drill 
hole gave 50 ft. of core running 
better than 2% nickel at depth 
of 2,500 ft. 


—Capacity of Hardy concen- 


celebrate the 25th anniversary of | trator of 500 tons beyond 1,000 


Falconbridge Nickel Mines at this | 


modern townsite last week, got a 
glimpse of great mine projects in 
progress in a visit to the com- 
pany’s’ growing mining empire 
around the great Sudbury Basin. 

While the company’s $55 mil- 
lion program to expand output 
from a current 36 million Ib. an- 
nual rate to 60 million Ib. 
spread over a 10-year period, big 
preparations for expanding min- 
ing and processing were in evi- 
dence at numerous locations other 
than the. Faiconbridge mine 
proper. 


is | 


tons of ore expected from Hardy 
| mine will be filled from Boundary 
j}mine and from Longvack open 
|pit to be started next summer. 
| Longvack mine, 3% miles north- 
east of Fecunis Lake, may pro- 
| duce up to 800 tons daily. 


Fecunis Lake Area: 

| Adit driven to location of 
main No. 1 production shaft 
|which will be carried to 3,950-ft. 
|depth; raise extended 
through to surface and_ shaft 
sinking now down.75 ft. below 
adit level. 


190 ft. | 


Here are highlights of the ex-| —Work started on incline haul- 


| picture. It contributed 5,000 tons 
}of development ore to the mill} 
| last month, * 


There are additional properties | 


|of Falconbridge which have yet | 
|to be geared into the growing} 
|productive picture. The Strath- | 


W 


t 
} 
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LER buildings help 


Deepireeze up production 50% 


Says Pat Leone —Plant Manager, Deepfreeze Appliance Division, Motor Products Cor- 
poration, Lake Bluff and North Chicago, Illinois, Pioneer manufacturer of home freezers 


cona mine, northeast of Fecunis| , 


| Lake, on the north belt has not| 
|yet had underground productive | 
|plans developed although two} 
bunk houses have been built there | 
| to service Longvack crews, There 
| is also the Blezzard property mine 
on the south belt where three or 
four million tons of medium to 
low grade ore has been outlined. 


Falconbridge Nickel today has 
many times the ore reserves 
available when the project was 
launched 25 years ago. Present 
expansion is being based on the 


|ageway from adit shaft head to| Sound basis of known ore. Cur- 


Superintendent in charge of operations, in order to serve their customers better in| pansion program: 
lcarry ore to underground ore) Trent ore disclosures and the very 


this district, Provincial Engineering Lid. announce the appointment of Mr. Douglas! At Faleonbridge proper: 


Willmot to the post of Ontario Sales Manager, Mechanical Construction Division, | 


operating from their Hamilton office. 


Tourist 
Routes Than Ever 
via BOA-C! 


NOW! AFRICA, NEAR EAST, MIDDLE EAST, 
plus ALL EUROPE—Year’s lowest Air fares 


Board your B.O.A.C. Constellation From Moatreal 
at Montreal . . . with 2 money-sav- , * 
ing, air-tourist ticket via London paris . 
to any European center...orall ROME. 
the way to Pakistan, India, Ceylon, ZURICH 
Iraq, Persian Gulf, Egypt, East, 

West.or South Africa. Top-flight 

comfort, meals included! 


Also First Class by, 
Double-Deck coke 
Britain and Comet: Jetlinets 
to many points beyond. 
See Your Travel Agent, 
Railway Ticket Office of 
BRITISH OVERSEAS ONAROBI . 
AIRWAYS CORPORATION °*, JOHANNESBURG 
Montreal « Toronto * Vancouver LATA approved off-season fares. 


Tourist 
Round Trip 
$ 453.30 

542.60 
485.90 
530.90 
485.90 
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Advertisement 


SALE OF RIGHT TO LEASE PARTS OF WINDY LAKE AND CERTAIN 
ISLANDS THEREIN — CASCADEN AND DOWLING TOWNSHIPS 
SUDBURY DISTRICT — 1,650 ACRES 


. 
The Ontario Department of Mines invites tenders for the privilege of leasing 
those parts of Windy Lake and certain islands therein designated as Parcel “A” 
containing 712 acres and Parcel “B”, containing 938 acres, described as follows: 


PARCEL “A” 


ALL AND SINGULAR that certain parcel or tract of land situate, lying 
and being in the Township of Dowling in the District of Sudbury, and being 
composed of land lying under the water of the original bed of Windy Lake as 
shown by the orignal survey of the said township, adjacent to the said township, 
together with the Three Tree Islands within the following described limits, 
containing an area of 712 acres more or less and which may be more particularly 
described as follows: 


BEING COMPOSED of all that portion of the original bed of Windy Lake 
as shown by the original survey of the said Township of Dowling lying east of the 
northerly production of the west boundary of the said township and north of a line 
Grawn across the said lake on a general bearing of north 61° east from a point 
in Cascaden Township to a point in Dowling Township, the said line may be more 
particularly located as follows: 


COMMENCING at a Department of Mines monument planted on the line 
tharking the west limit of Broken Lot 2 in the 4th Concession of the said Township 
of Cascaden, near the high water mark of Windy Lake to witness the south-west 
ee ae Broken Lot 2 the said monument being the twestern terminus of 

e; 


THENCE north 61° east across Windy Lake a distance of 183.2 chains mre or less 
to a Department of Mines monument planted on the line between Concessions 4 and 5, 
Dowling Township, near the high water mark of Windy Lake to witness the most 
north-west angle of Broken Lot 11, Concession 4, Dowling Township, said monument 
being the eastern terminus of the said line. 


SAVING AND EXCEPTING thereout and therefrom Burnt Island and any other 
islands or islets which have been alienated from the Crown. 


ALSO RESERVING thereout and therefrom the flooding rights up to elevation 95, 
as referred to a bench mark at elevation 100, betng top of a three foot high boulder 
on a rock outcrop on the northerly side of the dam at the outlet of Windy Lake. 


PARCEL “B” 


ALL AND SINGULAR that certain parcel or tract of land situate, lying and bein 
in the Township of Cascaden in the District of Sudbury ana cece of | 
lying under the water of the original bed of Windy Lake as shown by the original 
survey of the said township, adjacent to the said township, together with Tom Island 
lying within the following described limits, containing an area of 938 acres more or less 
and which may be more particularly described as follows: 


BEING COMPOSED OF all that portion of the original bed of Windy Lake as 
shown by the original survey of the said Township of Cascaden lying west of the 
northerly production of the east boundary of the said township north of a line 
a ee —_ 2 —— ———e of north 61° east f. @ point in the 

wnship Cascaden a point w Township, the said | 
more particularly located as follows: _ ° — 


COMMENCING at a Department of Mines monument planted on the line markin 
the west limit of Broken Lot 2 in the 4th Concession of the said Township of Ticaniien 
.near the high water mark of Windy Lake to witness the south-west angle of said 
Broken Lot 2 the said monument being the western terminus of the said line; 
THENCE north 61° east across Windy Lake a distance of 183.2 chains more or less 
to a Department of Mines monument planted on the line between Concessions 4 and 5, 
party a _—. ere ha h — aa ot Lake to witness the most north- 
ri ang) en , Concession w Township, said mon 
the eastern terminus of the said ling. - wre Pe tn 
SAVING AND EXCEPTING thereout and therefrom Duck, Pine and Leask 
Islands and any other islands or islets which have been alienated from the Crown. 
ALSO RESERVING thereout and therefrom the flooding rights up to elevation 95. 
as referred to a bench mark at elevation 100, being top of a three foot high boulder, 
en @ rock outcrop on the northerly side of the dam at the outlet of Windy Lake. 


‘ TERMS OF LEASE 


Annual rental — $10.00 an acre payable in advance. 


If a sum averaging $5.00 or less an acre is expended in drilling or underground 
development work, such expenditure may be credited against rental payable in any 
year following the first anniversary date of the lease provided proof of such expenditure 
is proven to the of Mines, and any amount so expended 
in excess of $5.00 inst rental payable in the following year 

In acre be so credited in any one year, and 


ita] may be reduced to $1.00 
owing 


oo 


hich tenders | 


=-Foundations poured for a 
}200-ton pilot roast-leach plant 
| which follows successful opera- 
| tion of smaller pilot unit. 

| —Foundations in for the new 
$950,000 Cottrell plant to reduce 
dust losses, retaining in circuit 
metal riches currently being lost 
up the stack of the Falconbridge 
smelter. 

—New pelletizing unit, being 
worked in, which will have effect 
of increasing sintering capacity; 
larger (pélletized material ex- 
pected to go straight to con- 
verters. 

These added facilities are ex- 
pected to have considerable ma- 
terial effect in increasing advanc- 
ed processing capacity. The roast- 
leach plant will treat a low-grade 
nickel concentrate for production 
of nickel, Over-all ore capacity is 
to be boosted from 750 tons to 
3,500 tons daily this coming year. 


At the Hardy Mine: 

—Pouring of foundations for 
new 1,500-ton concentrator under 
way and expected to be completed 
by Jan. 15 (mild weather has 
speeded work and cut cost), En- 
tire plant to be completed by 
mid-1954, 


—About 150 tons of develop- | 
ment ore daily now going from | 
Hardy mine to Falconbridge main | 
plant and scheduled output of | 


1,000 tons of ore daily expected to 
be big factor in reaching Falcon- 


| bridge objective of 40 million Ib. | 


ei in 1954, 
Preparations. well advanced 


| for Opening of Boundary mine by | 


sinking of internal shaft 1,000 ft. 


from Hardy mine drive extended | 


to southeast at 1,000-ft. horizon. 
—Number of drills working in 
inew ore area to southeast of 


| pocket just below surface, Second 
inclineway to carry ore to pro- 
posed 2,500-ton mill for which 
site selected. 

—Sinking hoists installed for 


completion of No. 2 service shaft | 


| ee ANNOUNCEMENT 
|MARGISON BABCOCK AND 


| 600 ft. from No, 1 which will go 
to 3,300 ft. 

The sinking jobs will take some 
time to complete but the Fecunis 
mil] will now likely be completed 

\in 1956 rather than 1958. After 
Boundary mine comes in, Long- 
vack ore can be swung over to 
|Fecunis mill. Development ore 
|from Fecunis mine will start to 
| flow late 1967. 

The Fecunis Lake mine will be 

a substantial one with a minimum 
| of 10 million tons of ore averag- 
ing 3% combined nickel-copper 
jin reserve. A _ specia! Swedish 
| Kope hoist will be installed right 
| over the main shaft head and will 
| mean an economy in both capital 
| cost and running expense. 

| New South Belt Mines: 

| McKim continues a regular pro- 
ducer of ore and one of produc- 
| tion mainstays. 

+ New Mount Nickel mine, whose 
|300-ft. shaft started only six 
| months ago, now into ore on two 
levels; 125 tons of development 
ore a day going to main Falcon- 
bridge mill last few days with 
this output in advance of produc- 
tion schedule. 

Production of 250 tons a day is 
scheduled.for Mount Nickel which 
is not one of Falconbridge’s larger 
mines but which has been brought 
into production at very modest 
cost. 

Also on the south belt and in 
the original productive area, new 
Falconbridge East shaft will soon 
be into the regular production 


Algom Cuts Wider Sections 
In-Holes to West and East 


Excellent radioactivity over 


!area of the zone‘has intersected 


good widths is reported by Algom | the mineralized radioactive con- 
Uranium Mines in recent holes| glomerates over a length of 1,500 
exploring east-west extensions of | ft. Two holes, Q-108-109, repre- 


| substantial acreage spread held 
in the area suggests future growth 
may continue over a long period. 


| 


ASSOCIATES 
APPOINTMENT 


J. E. MARGISON, B.A.Sc. 


A. D. Margison, Vice-President and Gen- 
eral Mancger of Margison Babcock and 
Consulting Profes- 
sional Engineers, has announced the 
appointment of J. ©. Margison as Chief 
Engineer of the Process Department and 
Senior Associate in the firm. Mr, Mar- 
gison is a graduate in chemical en- 
| gineering of the University of Toronto 
and, following his retirement from the 
R.C.N.V.R., was engaged in process de- 
velopment and design with Shawinigan 
Chemicols Lid. and later with Dominion 


Associates Limited, 


Tar and Chemical Co. Lid. Until recently 


he hos been associated with Merck 


Chemicals Lid. in plant and process de- 
sign. 


———————— 


its uranium-bearing conglomer- 
ates at its Quirke Lake property 
in Ontario’s Algoma uranium 
area, ’ 

On the extreme west end of the 


‘| drilled section, Hole Q-118 ob- 


tained a 15.7 ft. intersection yield- 
ing radioactivity readings up to 


| 455 over a background reading of | 


45, 


| On the east section of the cen- | 


' tral zone area Hole Q-28 obtdined 
| a 32.2 ft. intersection giving radio- 
activity readings up to 550 over a 
background reading of 35. Both 
|of these holes should produce 
| better than average grade ore, R. 
C. Hart, field manager, states. 
|Phus far the central ore zone 
section has been extended for a 
drilled east-west length of 3,500 
ft. 
close the 600 ft. of unexplored | 
|zone between the central zone 
larea and the §00 ft. of the east 
zone area drill-explored to date. 


Drilling westerly in the west | 


| 


Cobalt Cons. 
Ups Ore Hopes 


Favorable ore developments 
are reported by A, D. Hellens, | 
general manager of Cobalt Con- | 
solidated Mines, at three of the 
company’s numerous cobalt pro- | 
perties. 

Cobalt Lode mine work has} 
confirmed the presence of a new 
major ore shoot with an esti- 
mated 500,000 oz. of silver avail- 
able above the 600-ft. level with 
additional possibilities below. °* 

At Right-of-Way mine, de- 
velopment has encountered good 
grade cobalt-nickel ore which has 
already been exposed by drifting 
for 48 ft. This will provide a new 
source of mill feed within a few 
weeks, A considerable length of 
ore will be opened up here in the 
next two months, company | 
expects. 

A third new ore development 
has been at the Kerr Lake-Crown 


Drilling is proceeding east to | 


senting a strike length of 400 ft. 
between the central~zone area 
and the west zone area, did not 
| intersect ‘the upper conglomerate 
horizon due to heavy overburden. 
This area is to be explored by 
deeper drilling: 

| Latest assay results received on 
the Quirke Lake drilling indicate 


follow: 


Zone 
Area: 


Assayed True 
length Grade width 
s ft. 
15.83 11.8 
11.60 14.1 
8.70 11.0 


Central 
East .... 
West .... 


800 


Drilling on a three-drill basis 
is proceeding both easterly and 
| westerly along strike of the ore- 
bearing conglomerates. with a 
program of deep drilling down 
dip of the structure scheduled to 
start in the immediate future. 

On its 290-claim Elliot Lake 
property, located on the middle 
belt of the main conglomerate 
structure, Algom has added a 
third drill. In the West Elliot 
Lake section diamond drilling and 
road clearing work is under way. 
In the Nordic Lake area of the 
property, early drilling has inter- 
sected promising intersections of 
the radioactive mineralized con- 
glomerates, it is stated. Drilling 
will be under way shortly near 
the east end of Elliot Lake, where 
an area of attractive possibilities 
was outlined in surface and re- 
connaissance survey work. The 
company has a total of seven 
drills working on its holdings jn 
the Algoma camp. 


Wilrich Interest 
51% In Refinery 


Interest of Wilrich Petroleums 
in Excelsior Refineries at Lloyd- 
minster, Alberta, has been in- 
creased to 51%, company an- 
nounces in a progress report ‘to 
shareholders. A profit in excess 
of $180,000 before depreciation but 
afver bond interest was shown by 
Excelsior Refineries for the 10- 


| month period ended Oct. 31. This 


included an October figure of 
| $53,862. 


the upper conglomerate values as | 


Reserve sector, where diamond | _ With a backlog of orders suf- 
drilling testing of a geological | ficient to keep the refinery op- 
theory has given a cobalt vein | erating at capacity for some time 


intersection of .$48 across drift|te come, the year-end Excelsior 
width. | statement will show net profit be- 


w 
oF stot; Development at Agaunico is 
reported continuing to add to the 
cobalt-silver ore reserves. 
Production in November is 
expected to be greater than the 
$134,473 netted in October. Both 
mills are operating at capacity, 
| the Lode plant treating 250 tons 
| daily of cobalt ore from Agaunico 
jand Kerr Lake mines and the 
Cobalt Lake dump and the 
Colonial mili handling 100 tons 
R. C. RICKABY, daily of-silver ore from Cobalt 
DEPUTY MINISTER OF MINEs. Lode and Colonial mines ~* 
i 


Pe 
se 


of Mines, | 

“A”, Windy Lake 
twenty-five per cent 
tender-| and the 


days of formal 
use forfeiture to the 


Oe he tne pee em 


‘fore depreciation but after bond 


ii.terest in excess of $300,000, Wil- 
rich reports. 

To meet increased Excelsior re- 
quirements for crude oil, Wilrich 
has stepped up its development 
program. The first of three wells 
has been spudded in on Lioyd- 
minster acreage in which a 
66 2/3% interest is held. Nine 

| wells are planned on acreage in 
the Maidstone area where Wilrich 
shares a 77%% net interest with | 
Trans-Fra. 


production. We’ve got 81,600 sq. ft. of fully usat 
space, at an average cost of only $3.68 a sq. ft. That i 
cludes everything—erection, insulation, concrete flox 
fluorescent lighting, heating and sprinkling system 


“Our 120’ x 

ing an important paft in the Deepfreeze expansion 
program,” says Mr. Leone. “It gives us the economical, 
weather-tight warehousing we need to hold increased 


é “Complete adaptability of 
Butler buildings, plus the sound 
engineering and erection service 
of our Butler dealer, also influ- 
enced our decision to use Butler 
buildings.” 


“Easy expansion was im- D 
portant, too,” says Mr. Leone. 
“We have expanded our Butler 
building twice. Now, we are plan- 
ning on adding another 100 feet 
to meet new warehousing needs.” 


See and price BUTLER before you build! Your Butler dealer will show you Butler rigid-frame and bow- 
string truss steel buildings—in widths, lengths, single and multiple installations—to fit your exact needs, 
He'll help you with your plans .. . show you how you can make your building dollars go farther than ever! 
Write today for name of the Butler dealer in your city and more information by mail. 


_Call your nearest BUTLER dealer now 


Quebec 
Gunite & 
Waterproofing Ltd. 
6373 Cote de Liese 
Dorval Station 
Modern 
Machinery Ltd. 
120 4th St., West 
Quebec City 


Saskatchewan 

_ LaVold’s Ltd, = 
P.O. Box 64 

Lioydminsfer — 

Western Tractor © 

Equip. Co. Lid ~ 
1540 10th Aven 

Regina 


Nova Scotia 
Pre-Engineered 
Supplies Ltd. 
609 Barrington St. 
Holifox 
Ontario 
The George Taylor 
Hardware Ltd 
New Liskeard 
Stee! Building Sales 
and Supply Ltd. 
159 Bay Street 
Toronto 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsidiary of Butler Manufacturing Company) 3 
Oil Equipment + Steel Buildings » Farm Equipment * Cleaners Equipment + Special Products — 


New Brunswick 
H. M. Lennox Ltd. 
80 Shirley 
Moncton 
Newfoundland 
W. W. Cossitt 
42 Reid Street 
Corner Brook 
Stee! Buildings, 
Newfoundland Ltd. 
Core F. M. O'Leary 
Ltd., St. John’s 


British Columbia 
Northern Asbestos 
and Construction 
Supplies Ltd. 
2060 W. Tenth Ave, 
Vancouver 9 
Manitoba 
Vulcan Machinery 
and Equip. Ltd 
171 Sutherland Ave. 
Winnipeg 


Alberta 
Oliver Chemical 
Company 
Lethbridge Ltd. 
905 3rd Ave., North 
Lethbridge 
Stee! Building Scles 
& Service 
325 10th Ave., 
Calgary 


Agor & Agar 
Grande Prairie 
Northern Asbestos 
and Building 
Supplies Ltd. 
Box 578 


Edmonton 
West 
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ROLLS-ROYCE MERLIN SERIES 130 AERO ENGINE 
USED IN DE HAVILLAND HORNET, 


Replacing worn parts ties up equipment such as conveyors, 
pumps, valves, construction and mill machines which are 
often worth hundreds of times more than the part. 


Men who make the finest engines have met this problem by 
insisting on Deloro Stellite, cobalt-chrome-tungsten alloy valve 
facing. It keeps aircraft flying, trucks and buses in revenue 
paying service up to 600% longer between overhauls. 


When you use Deloro Stellite to extend the life of vital parts of 
your equipment, you give value to which every plant owner, 
engineer and maintenance man will respond. Its high 
resistance to abrasion, heat and corrosion is recognized 
universally. Your products increase in sales appeal as well as 
in life and efficiency. 


Learn how. Write for booklet “Hardfacing with Deloro Stellite.” 


' 


DELORO SMELTING AND REFINING CO. LIMITED 


DELORO,. ONTARIO, CANADA 
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Se wounciho———= | MINING INVESTMENTS 


T. S. SIMMS 
APPOINTMENT 


“Cinderella metal” of the base 
metal mining industry in that 
while most common non-ferrous 
|metals have been suffering from 
over-supply and price decline, 


STANLEY F. WATKINS 


Mr. Lewis W. Simms, President of T. S. 
“Simms & Co. Limited, Saint John, N.B., 
announced recently the appointment of 


Me. Stonley F. Watkins os General Sales 
Manager and his election to the Board 
@f Directors of the Company. 


Winnipeg Branch Office. During the| interest by the nickel-producing Dec, 1, 1958, 


authorities are still trying to find 
some way to expand output of 
nickel and there appears no sug- 
gestion whatever of a lower price 
in the offing. 

According to last week's an- 
nouncement of the U. S. Office of 
Defense Mobilization, plans of the 
General Services Administration 
for a further expansion of world 
nickel production by 38,000 tons 
or 76 million Ibs, a year are now 
being considered. 


| Apparently the further pro- equally in the following op- 


U.S. Plans Further Steps 
To Expand Nickel Output 


Nickel continues to be the|has been financing Granduc, has cally located properties in both 


- 


| effort is shaping up for Chemical 


| 


rearranged its financing so that the Pelly River section of Yukon 
Newmont can becoffe an equal |and the Agnew Lake ‘sections of 
partner. Granby has already pur- | the new Algoma Uranium camp 
chased 200,000 Granduc shares at’) near Espanola. 

75 cents and had options on 2,-| The company is reported as 
049,995 shares at $1.00 to $2.80 a likely to dispose of its interests 


share. 

Under the revised option agree- 
ment, Newmont will receive the 
right to take up 250,000 of a 300,- 


000-share block under option at | 


$1.00 a share with Granby retain- 
ing the option on 50,000 shares at 
$1.00. This option extends to 
July 1, 1954. If this July option 
is exercised, each company will 
then hold 250,000 shares. 


Each company would then 


| gram proposed calls for an ex- tions: 300,000 shares at $1.00 a 


| pansion of high-cost Nicaro: pro- 
| duction in Cuba by 30 million Ibs. 


| 


share to July 1, 1955; 400,000 
shares at $2.00 to July 1, 1956; 


a year. Plans for remaining out- | 400,000 shares at $2.50 a share to 
|put of 45 million Ibs. of nickel | July 1, 1957; 400,000 shares at 
| have‘not been announced but will | $2.75 a share to July 1, 1958; 
Me, Watkins joined the compeny in the| be anticipated with considerable | 250,000 shares at $2,80 a share to 


wor he was on leave of absence as | industry. 


Flight Lievtenont in the R.C.A.F. over- | 


- se08. On return to Canada he was ap- 
pointed a sales representative in West- 
ern Canada. Mr. Watkins took over 
his new responsibility» December 
1953. # 


NOW... 


Ist, | 


There has been some increase 
in the world supply of nickel out- 
| side of Canada—Japan expects to 
| be a small exporter shortly—but 
|@ substantial further increase in 
output is considered “highly de- 
| sirable,” 
: 7 


| West. Nickel Progresses 

One of the longest exploration 
tunnels at present under way is 
at Western Nickel Mines in Brit- 


|ish Columbia which is busy de- 
veloping the old Pacific Nickel 
property at greater depth. 

The low level tunnel has now 
been advanced 4,523 ft. from the 
portal with several drill stations 
cut and drilling in progress. Sev- 
eral hundred feet of further driv- 
ing will be necessary to bring the 
heading under the location of the 
largest ore bodies developed by 
previous operators at an eleva- 
tion 1,000 ft. higher. 

Exploration program calls for 
thorough testing of ground by 
drilling as the heading is ad- 
vanced, 

Half the funds for the program 
are being provided by the U. S. 

| Defense Materials Procurement 

Agency with two representatives 
of this agency at the property last 
;month. Balance of cost is being 
| shared by Pacific Nickel Mines 
and Newmont Mining Corp. 
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After Copper Too 
Newmont Mining Corp., big 
U. S. mining organization, financ- 
ing Western Nickel Mines, has 
also become interested in another 
| British Columbia mining opera- 
| tion — Granduc Mines which is 
|exploring an interesting copper 
property. - 
, Granby Consolidated, which 


Monday @ Wednesday @ Saturday | HOME OIL CO. advises that 64,- 
| 033 common shares were allotted to 
Air Express—.21 per Ib, | United oie at 2 pies of $10 per 

a are. Home Oil had purchased 
\ Air Cargo — $10.23 | trom United Oils $609,000 41% 9, 


Riverside Leaseholds debentures and 
BN. per 100 Ib. Jf | $1333 5% Highland Leaseholds de- 
~ SH 


\ 


bentures at par. There are 2,341,533 
shares of Home Oil Co. now out- 
standing, leaving 658,467 shares in 
‘treasury. 


MACHINE 
TOOLS 


een HINERY r 


UNION CARBIDE CHANGES IN CANADA 


Effective January 1, 1954, Union Carbide Canada Limited, a Subsidiary 
of Union Curbide and Carbon Corporation, will operate the business of 
all of the following Companies: 


Bakelite Company (Canada), Limited 
Carbide : 


Service Company, Limited 

Dominion Oxy Comm = ete 

gen pany, 

Electro Metallurgical C f Canada, Limited 

Ne gic: ; eeeney of Cana Limi 
These ies are Units of Union Carbide and Carbon Corporation. 

In the future respective businesses will be carried on by Divisions 

of Union Carbide Canada Limited under the following Division names: 


Bakelite Company . 
d Service “Company 
Carbide Chemicals Sales Company 
Dominion 


ait ST Con 
National Carbon Company 7 


is the President and director of Union Limited. 
QC.. of McCarthy and Mc- 


‘and | ae Bi k, and W. E. Remmers, Vice- 
H. Hannan, Secretary and ‘Treasurer of Union 


iN ‘ANY makes le 
CARBO eer eens sonia So Seduaixy lores 

Sod cortann 

generators; 


Mr. Ewart Greig, formerly Vice-President of National Carbon Limited, | Eimac 
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New Ore for “East”? 

A recent upswing in shares of 
East Malartic to over ,$2.00 a 
share has inspired interest in 
what may be doing at this vet- 
eran Malartic producer. 

It turns out that a decision to 


put out a flat drill hole to the | 


main ore zone at the deep 19th 
level, to determine ore conditions 
there, was the main reason for 
the rise. This drill hole is neces- 


in Maule Industries at a very sub- 
stantial] profit if negotiations 
currently under way are success- 
| fully concluded. 

Chemical has acquired three 

> - 
Jahala Sinking 
. ~e 

Incline Shaft 

An incline exploratory shaft is 
being sunk by Jahala Lake Uran- 
ium Mines on its property in the 
(Churchill mining division of 
Northern Saskatchewan. By early 
December, this shaft had reached 
41 ft. with uraninite reported 
visible continuously down the 
pegmatite-sediment contact. 

Contractors expected that the 
shaft would be down 100 ft. before 
Christmas 

A total of 21 diamond drill holes 
were completed for a footage of 
1,872 ft. No assay results are given 
| for this drilling but greater radio- 
activity was noted in the holes 
than in the drill cores. G. Gor- 
idon Copeland geologist, reports: 


}“While no appreciable amount of | 
radioactivity was noted ir cores | 
of the contact material, it appears 

}likely that the contact zone is 


sary to make sure that a new | ™ineralized in the area close to 
underground crushing station | the holes, thereby giving rise to 
will not tie up ore unnecessarily, | the increased radioactivity as 
The ore zone is believed to lie | Noted by the geiger probe.” _ 
about 600 ft. away from the shaft! Three alternative short but high 
and the hole will take about-a |grade sections are indicated by 
week to 10 days to complete, It|Su«face sampling. One length of 
will be carried very slowly in 125 ft. is stated to average 1.82% 
order that bit will not deviate | U,0, over a width of 3.4 ft. Zone B 


'Chemical To Major On Mining, 


Big Deal’On Maule Said Near | 


An important mine-making| groups of claims, 40 claims in all, 
ladjoining Prospectors 
|Research Corp., which has an-/| substantial base metal discovery 
/mounced acquisition of strategi-|in the Pelly River districy 


ito Prospectors on the east and | 
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‘Lorado Cuts Zone | 
‘In 2 More Holes | 


An intersection of high grade 
ore has been secured at greater | 
‘depth by Lorado Uranium Mines | 
| together with a somewhat lower | 
| grade intersection in a step out | 
hole 100 ft. to the north on strike. | 

No. 34 hole which intersects the 
zone about 100 ft. below No. 29) 
|returned 13 ft. averaging $88.45 | 
a ton. | 

The hole 100 ft. north of the} 
previous ore intersection gave 


Airways 


‘of 


Yukon, the three groups tying on | ae 
4 STEEL LOCKERS 


AUTOMOTIVE BINS - DRAWER CABINETS é 
Write for Cefelogues — ’ 


REPRESENTATIVES 
VANCOUVER: - - - Gordon Richardson 


south. The discovery is reported 
to have a south dip. 

In consideration of 100,000 
shares of stock, Chemical has 
acquired 100 claims at Agnew 


Lake including ground adjoining | 
to the southwest on strike of the 
Noranda discovery. A number of 
interesting assays are reported to 
have been secured on the Chemi- 
cal ground and trenching with a 
Swedish rock drill has been in 
progress for the last month. 

Investigations continue of the 
extent to which oil and other | 
companies may have infringed 
patent rights of the company with 
a view to determining the possi- 
bilities of further recoveries in| 
this field. 


D’ELDONA GOLD MINES has en- 
tered into an underwriting and op- 
tion agreement with Stuyvesant- 
North Ltd. whereby latter under- | 
writes 400,000 shares at 15c a share} 
of which half has been paid for, | 
with balance payable on or before 
Jan. 9, 1954. Options are also grant- 
ed on blocks of 200,000 shares each | 
of 20, 25 and 30c a share. There are | 
now 2,066,666 shares outstanding, | 
leaving 1,933,334 shares in treasury. 


— —- 


10 ft. averaging $14.50 a ton plus 
an additional] 6 ft. adjoining aver- 
aging $10.15 a ton, Indicated 
length ofethe ore zone is now 
about 400 ft. 

Management plans to drive an 
adit to open up the zone under- 
ground and operations for this are 
under way. In the meantime, the 
second, drill has been moved up 


on to the main ore zone in order | 


WINNIPEG: « «- + Westair Sales Co. / 
? TORONTO: Bradon Sales 
MONTREAL: Kenmore Commercial Co. Lid. 


3 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


Se 


to accelerate delineation of the 


ore structure. 


Asphalt, Crushing, 
ofertas hss ime lil 
Logging Equipment 


a 


LIMITED 


930 MILLWOOD ROAD, TORONTO 17 
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55 DECARIE BLVD., MONTREAL 9 
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WAREHOUSES: Montreol; P.O. Box 361, Station ‘‘O"’. Toronte: 130 Commissioners Street, 
SALES OFFICES: New Glasgow, N.S.; Nerande, P.Q.; Winnipeg, Man.; Vancouver, 8.C. 
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LIFE APPOINTMENTS 


from the horizontal. alternative shows a length of 65 ft. 
averaging 0.774% over a width of 


It is expected that East Malar- 
|3.2 ft. Taking a length of 105 ft. 


tic will have a fairly good quarter 
for the last three months of 1953. 


| 


. 


grade runs 0.504% over 3.1 ft. 
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72.9 Ft. of 2.14% Copper 
From East. Metals Holes 


A width of 72.9 ft. averaging, was in evidence in the heading 
2.14% copper, 0.04 oz. gold and! with early rounds cutting narrow 
heavy pyrite has been shown by | sections of sulphides containing 
Eastern Metals in holes Nos. 34 | chalcopyrite. Besides develop- 
and 35 drilled in the north and/ ment in this zone, plans call for 
south walls on the 170-ft. level/ close drilling of the 600-ft. length 
about 100 ft. east of the most} in the 103 west drift in the‘No. 2) 
westerly 103, drift face. South of| copper zone where the big width 
this width the last 15 ft. of hole | reported above has been. secured. 
No. 35 showed 15 ft. of 0.63%) A total of 76 flat holes has been 
nickel increasing over-all ore| gompleted in drilling off the 
width to 87.9 ft. : nickel zone at 25-ft. intervals on| 

This represents the widest ore| the 170-ft. level. While assays 
section yet encountered in the gre still incomplete, partial re- 
South or Copper zone at the com- | sults have confirmed previous ore | 
pany’s Rolette tw}., Que., prop-| grades and widths. Original esti- | 
erty, Andrew Robertson, vice-| nate was 1.622% nickel over 6.51 
president and managing director | ft. for 561 ft. in the drift portion 
announces. |only. A crosscut has started to 

Starting from north to south | the north on the 300-ft. level and 
the combined holes showed 6.64% | has about 100 ft. to go to reach 
copper and 0.07 oz, gold over! downward projection of the 
18.7 ft.; 33.2 ft. of = pyrite | nickel zone. 
replacement and low copper;! etailed drilling of the nickel 
1.36% copper, high pyrite, low | sone on the 450-ft. level is ex- 
lead and gold over 21 ft. The/ pected to be finished by Dec. 21. 
holes cut the slates in both walls.|<, +. nine holes have been 

So far, the main copper zone drilled at 25-ft. centres on the 
has not been developed under- kine drive portion of the 302 east 
ground but the 107 south crosscut, | arift. ‘The west drift will be drill- 
headed south to intersect the/ 24 on completion of the work to 
yen sep pacar tiacangee tie: indicated by | the east. The pilot hole going out 
Bt oS oe drillung, is near-| 55m the 302 west drift has cut a| 
ng HS CUMENNC. 12-ft. section of what appears to | 

On Dec. 12, considerable quartz },. part of the downward exten- | 
| sion of the No. 2 copper zone at! 
: ‘ ‘ footage 225. A crosscut will be! 

Unlisted Mines, Oils sdertell shortly to explore the | 
(By the Broker-Dealers’ Ass’a of Ontario) | copper zone on this lower level. | 

q ype pop hee Surface hol¢ 91 was stopped at | 
945 ft. Cores are only partially | 
assayed covering a wide section of | 
mineralization. Hole 92 has start- | 
ed 350 ft. west, being 1,150 ft. | 
west of all underground nickel | 
workings. | 


i 


14, subject - confirmation and change. An 
asterisk .(*f indicates an increase in price, 
a dagger (t) a decrease in price, 


Ask 
3 
9) 
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Bid Ask 
Maree 3% 633 
Maritime 45 
Mar Bi 


Bid 
2 
8) 
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Abenakis 
Advance 
Alexander 


. ‘Claims, Algoma Area 


4 
2) } 

| Surface exploration work on the 
Algoma uranium camp property of 
Conecho Mines flanking the east 
| boundary of Emerald Glacier in the | 
Quirke Lake district has opened up| 
a radioactive showing for a length | 
of over 300 ft. to date, the Technical | 
Mine Consultants field offiee re- 
ports. 

The discovery showing was open- 
ed up by trenching in light over- 
burden on the north shore of Quirke | 
Lake and occurs in a bed of con-| 
glomerates interbedded with quart- | 
| zites. The conglomerate bed ap-| 
pears to be 8 to 10 ft. in thickness | 
and the zone is highly radioactive | 
with readings of 15-20 times back- 
ground reporting. 

Diamond drilling has been recom. | 
mended and a number of additional 
claims have been staked along the 
north shore to assure ground for 
any future mining aims. The Con- 
echo property located on the north- 
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the east of the Algom Quirke Lake 
development now embraces approxi- 
mately 44 claims. 
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ern belt of the area’s main con- | 
giomerate structure a few miles to | 


z yo Se oe m ees 
E. H. HANLEY A. 5. BURTON E. D. Gi s D. T. WEIR 
Counsel and Secretory and Mr. W. J. Burgar, Comptroller, become 
the Company's senior Departmental Officers.and in them will be 
centred increased responsibility for the operation of their several 


departments. 


North American Life Assurance Company has announced the ap- 
pointment of E. H. Hanley as Director of Agencies; A. S. Burton os 
Treasurer; E. D. Gibb ‘as Actuary ond D. T. Weir as Underwriting 
Executive. These officers together with Mr. J. S$. Kilgour, General 


Attention: Sales and Advertising Executives 
Solve Your Marketing Problems 
With This Authoritative Book 


Business Year Book 1953 
immediate delivery — $3 postpaid 


ey 
«® 


be 


EP 9ST I ge, 


/ 


Here’s the key to your marketing problems — latest 

data on Canada and its regional markets from the new census. 
What about your current sales potential? Where should 

you concentrate your sales efforts for best results? Which 
communities are flourishing? Which have lost ground? 


The Business Year Book for 1953, published by 
The Financial Post, is your convenient source for latest 


facts and figures on: 


Get all this vital information 
in one authoritative book 
for only $3 — the 

Business Year Bogk for 
1953 — immediate delivery. 


Order copies today for each 
of your key executives. 


The Financial Post, 481 University Avenue, Toronto 2, Canada 


Please rush the following quickly as possible: 
BUSINESS YEAR BOOK 1953 ................. ready now 83 
SURVEY OF INDUSTRIALS 1953 ....... grreenennneenneen ready now $3 
ecveeessees SURVEY OF OFS 1953 ~.......4..:0ccceestecserseee . ready now $3 
ita _.. SURVEY OF MINES 1954 .o.o..--...cc0..cccccseeeeeee. Deady mow $3 


Payment enclosed $.......++++ 


ATTENTION OF ...00ccssssuececsecccerecsteeeeesnsnsecaesacemeseeteessren 
STREET ADDRESS .... Perret | 
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Invoice us $....ce+ess 
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How U.S: Accountants View Tax Law-Accounting Clash |Business, Labor Group to Act|mam NEw wails 


covered by the rent will not be | gested by some delegates at the{ This would mean a decrease in | As I ndustry Boosters I Il M an. et Fer, over terty - Ave years we Reve 


deductible until later. 'recent Canadian Tax Foundation | government revenues in @ static pee Waa # applied well. reoavaiiaa.scmaiea ab 
economy, it was admitted, and From Our Own Correspondent and initiation and guidance of|* suit every conceivable type of decorated 
surface, and have successigily served 


enerally accep _ | conference in Winnipeg. 
cae sasialiia on — ciher | At hearings before the House | Such a loss would probably have} WINNIPEG, — A 35-member special research and economic | fs surface, and Rave sueces erved 
hand, this rent would-be counted Ways and Means committee last | to be made up through a change | Business Advisory Council has | studies. - ; - * rg oes Ape aerate me eh 


as income during the periods to |summer, a plan was put forward | in the tax rates. \been named by Industry and} For 1954 the department is or write for further information and 
escriptive ftoider. 


which it applies, which might | by J. S. Seidman of the accoun- | ut the main advantage, Seid-|Commerce Minister Ron. D. planning an aggressive program 

mean spfeading, it over several | tants’ committee. This plan, it|man held, would be encourage-|Turner to assist his department to attract British and U.S. capital. , “} < es _ after ee 
years. 7 |was held, would get around the | ment for venture capital. Under | in a program for Manitoba indus- “3 INVESTIG FORE REDECORATI 
|involved procedure necessary in | the present system, he contended, | trial development. -~ wE RENOVATE BY SPECIAL PROCESSES 


| most averaging systems. | j pe i : Ri S &S ; RY DESCRIPTION CHURCH . . AND THEATRE DECORATIONS 
| Th < e ts? lan was to! - sat asks — ae van ene Most members are actively J. ichardson Sons PAINTeD SUREACES FLAT OR GLOSS STUCCO. ANO CAENSTONE SURFACES 
e accountan p s | that fluctuates. Under the aver- lidentified with private business Fil 53 G y C > Tilt COTTONED CEILINGS AND WALLS ACOUSTICAL SURFACES. ssght Tires 

| t TINTED SURFACES LINCRUS AND LEATH 
UM de re} 4uy ENAMELED WALLS ‘MAND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 


en The 1953 Grey Cup Final will be GLAZED OR —«s IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 

: . =: saree replayed by year’s end — in a film IN HOMES CHURCHES BUILDINGS 
ome other advantages cited:| 1, announcing his appoint-| sponsored by James Richardson & A. TEOLIS LIMITED 

there would be no refunds for ments, Mr. Turner said the Coun- | Sons, Winnipeg, nation-wide invest- OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 

| previous years, no need to recal-/| 43) would meet at least three or| Ment dealers. The 25-ninute vie | ———_—$—$————— 

|culate taxes for previous years, four times a year and oftener, if edited from the full game shot by 


: . ls : : ino tax where income supposedly ; . =a. POUCH COMSETES, it CXDEtted to TORCH | a aa 
here and in the U. S. is thecaver- | income for the previous six years, | i764 in one year proved to be |equired. Its prignary responsi-| more than 400,000 Canadians. Script| WENDELL MINERAL PROD-| pooled shares, subject to these 


aging ‘of income over a period of | the tax would be computed on | he | é; sce | bilities are to ad*%-e the depart-|is py Toronto sportswriter Ted| UCTS reports that the registrar] shares being sold on the exchange 
years. A proposal to develon| the basis of the average income | °ver the longer period no income | ment on programs to stimulate or| Reeve, narrated by Hamilton sports-| under the Quebec Securities Act,| and proceeds being handed over to 
has consented to release of 250,000! the company. 


closer together the in tations 
of income used by busi and 
the tax collectors (The Financial 
Post, Nov, 28), are.currently hav- 
ingtheir counterpart in the U; S. 

A special committee appointed 
by the American Institute of Ac- 
countants this week submitted a 
report to the chairman of the 
U. S. House of Representatives 
Ways and Means committee call- 
ing for legisldtion to bring in- 
come tax’rules into harmony with 
recognized accounting principles. 

The committee’s report not on- 
ly disagreéd with present prac- 
tices used by U. S. tax authorities, 
but charged that “f, in financial 
statements, companies reported as 
their income the ‘ afhounts they 
are required to report for in- 
come tax ‘purposes, the figures 
would often be stbject to sharp 
criticism, if hot lead to more se- 


rious consequences,” ; ‘ 
As here, the accountants found : 
that the clashes between tax rules k ; | 
and accounting principles involve , 
chiefly questions of when certain 
types of revenue and expense e 
should be recognized, 
ree nnouncim r 
The effect of the tax rules, 


As a result of present tax rules, 
the committee maintairis, “the 


government’ gets its revenue ear- | . : “ ; ; 
calculate income tax in the pres- | aging scheme, this feature would | and industry; some are labor rep- 


oes ors lta oa te ‘ent mariner each year in which | be at least partly removed. 
contra in a iod of rising |@come is less than the average | 
; whe a % TISINE |income for the preceding six 
tax rates, the revenue is likely | years re 

> Be steeresly atipotnd. | However, if current income is 


One possible solution suggested in excess of the average annual 


| some system of this sort was sug- | for the seven years. at all. aid new industrial undertakings, ‘castes Norman Marshall. 


Efforts in Canada ‘to bring 


says the committee, often “is to 
improperly advance the report- 
ing of income and to improperly 
defer the deduction of expenses 


and losses,” producing “utterly A COMPLETELY NEW A completely new EFFORTLESS 


er ~ oe en 
les eee te eee | ee 161-Hp. V; pom tent | ON 
in advance is required by the tax z nibs Bere Sa ! P:.. d d. / : no 

. 0 and road-contro with Power Steering, 


rules to report the whole amount . : 
as income for the year in which : eas - Pas s a ; : 
Geulenin tee We’ eebire pevled an ee Canada's most BALL-JOINT Power Brakes, Power Seat® 
hae as ad vanced V-8 FRONT Power Window Lifts 
Hope to Limi ~~ | Sa ee by Canada's most Automatic 
ope to t | aa ih | oe SUSPENSION 


’ experienced V-8 builder Transmission 
Foreign Ships : G7, 


In Lake Trade 


MONTREAL (Staff)—Most Ca- 
nadian inland shipowners are 
voicing unqualified approval of 
the so far unofficial proposal by | 
President Eisenhower to limit 
shipping between Canadian and 
U-S. Great Lakes ports to ships of | 
the two countries, oncé the sea- 
way is built. 

There is now no provision to 


stop ships of any nationality from EES te MOAR oy mr - X 7 > f 
trading between Canad& and the 93 (ine ee ee eee € > ec OL L ec Il 
U. S. inside the Great Lakes, and |_ a= ° 


a Of tinted piexigiass! 
under the British Commonwealth 


Merchant Shipping Agreement of 
1931, a vessel built and registered 
in any part of the British Empire 
may also trade freely between . 
two Canadian ports. 

The Canadian lake ship opera- X 5 ; < 
tors feel that this is unfair com- : , 
petition, because their U. K. coun- oO -H- 
terparts have a wage bill about f 4 
“0% lower, and many of the for- e 
eign vessels operate for even less. 
Most of the Canadian operators 
are not opposed to international 

ppo i ZBecvr| , : OVERHEAD VA 


traffic through the Great Lakes, 


Lo 

although there is some feeling . iT 

that a “toll’ should be charged /\ Py . TICE enema . 2 

to “even-out” operating expenses. = : / ial Per a war e ies ' / Vy, Ui’ 
One suggestion new being dis- : YS 

cussed by the owners is that a line 

be drawn east of Seven Islands, : 

with Canadian-flag shipping get- = yy ee fal “§ é Se - = 

ting exclusive trading rights in- _— of e RE ee : s a 

side the line. Where a fine car matters Monereh. belongs. ‘a i os phe Sy “BS ep ed 
With the existing 14-ft. canals, £ . Pe : : Ne 

foreign shipping competition in- C2 geo ss : ‘ * ON 

side the Great Lakes has not been neh ao 

too significant a factor. During 

this year’s navigation season, an 

estimated 85 foreign-flag vessels 

made about 200 in-bound trips. 

Operated by 16 European and 

Asian shipping lines, they carried 

everything from wine to marble 

and automobiles. 


VERHEAD VALVE 


More Horsepower, 
Plastic Tops In 
New Ford Lines. 


_ A big boost in horsepower and ne wt ; ; 
addition of transparent plastic Xo . oe — Y ss 
téps were features of the 1954 sete 5; = 557 i, 
Monarch and Mercury cars un- ; Ec F ve i LT ree 
veiled across Canada this week. se - 
The rest. of the Ford of Canada : 
appear in January. 
_Engines in-the two cars were 
increased from the 135 hp of 1953 
to 161, with a new overhead valve ‘ 
V8 engine, to conform with the 


thdustry-wide pattern of build- “Over 20 years’ experience 


ing more power under the hood. 


Ford’s biggest horsepower jump back of that new y-8” ALL NEW FOR 54 ee ane Monarch_4:22222 (LL LINE 


was in the 1952 models, which 
went up from 115 to 135. 


The plastic roof, first such top : ° ° . ° ° » 
to appear generally in Canada,| | : the ultimate in beauty... the ultimate in driving ease... 
comes on two .new lines¢—the 


seamen: Lacaene sitio and tbe - “Yes, and there’s never features a wider-than-ever choice of longer, slimmer models 


new lines introduced in addition ' ie been a car as lovely'as 


pace ware: sa 8 ag He cag Ma oe we the new Lucernes” You're invited to see anddrive it—the magnificent new Hp. V-8 engine of the latest, most advanced overhead- 
dubbed “Sun Valley.” ‘ ae 1954 Monarch—designed by the industry’s finest valve design . . . Canada’s-newest V-8 engine, made by 
sateen wi'ale tee coe duvagh i ; . style-craftsmen in the newest styling laboratories . . . Canada’s most experienced V-8 builder. 
$75 reduction on one mode] of : built by Canada’s finest builders in Canada’s most HERE IS AN ENTIRELY NEW FEELING OF STABILITY, 
Lincoln, the four-door Capri, is | modern automotive manufacturing plants. Here is road-control and steadiness on curves, a new concept 
Aa tee i! oa aici Be breath-taking new beauty interpreted in longer, lower- of driving, riding and steering comfort, made possible 
si: dee Mins ins hed aes hace : camel Penne looking lines. In the four models of the new Lucerne by Monarch’s revolutionary new Ball-Joint Front 
oa ae dciving to Ses : : line, designed for today’s new idea of motoring Suspension. Here is every new power feature to make 
road stability. pleasure, beauty achieves its ultimate expression. driving easy and effortless, including Power Steering*, 
; Power Brakes*, Power Seat*, Power Window Lifts* 
HERE IS GREAT NEW V-8 POWER that means greater and Automatic Transmission* . . . and new riding 
smoothness, faster acceleration, more safety and enjoyment in Monarch’s “Quiet Ride” interiors— 


flexibility of operation—from a completely new 161- dramatically beautiful, luxurious, silent at all speeds, 


’ 
(* White sidewall tires, fender skirts, power featureryand Autos 
matic Transmission optional at extra cost on certain models.) 


; ON DISPLAY TO DAY ami ; MONARCH DEALER ’ a 
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